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HasHauenue [OKYMEHTa, TEPMHUHDbI K onpefieneHus

Hactoswue MpaBuna pa3paboTaHbl B COOTBETCTBMM C TpeBOBaHUSMM 3aKOHOAATENbCTBA
Poccuiickoit ®epepaln 0 HerocyapcTBEHHOM NEHCMOHHOM o6ecneyeHni, o GopMUPOBAHMU
NOArOCPOYHbIX COepexeHuit U 06 0693aTeflbHOM NEHCMOHHOM CTPaxoBaHMM, B TOM uucne
Tpe6oBaHuaMu Ykazanus LieHtpanbHoro 6anka Poccuiickoit ®epepauum ot 31.10.2018 N° 4954-Y
«0 nopAKe pacyeta TeKyLel CTOMMOCTH aKTUBOB U CTOMMOCTH YUCTbIX aKTUBOB, COCTABAALLMX
NEHCUOHHbIE HAKOMMEHMUS, MOPSAKE W CPOKaX pacyeta CTOMMOCTM AKTUBOB, COCTABASKOLLMX
NEHCUOHHbIE PE3epBbl, U COBOKYMHOM CTOMMOCTH MEHCUOHHBIX Pe3epBOB HEroCyAapCTBEHHOrO
NEeHCUOHHOTO (hoHfax (fanee — YkasaHue banka Poccuu), a Takxe B COOTBETCTBUM C BHYTPEHHUM
cTaHgapTom CamoperynupyeMoii opranusalium «HaluoHanbHOR accoLMaLMn HerocynapCTBEHHbIX
NEHCUOHHbIX DOHAOBY MOPAAKA ONpefeneHns U pacyeTa TeKyled CTOUMOCTI YUCTbIX aKTUBOB,
COCTABAAIMX NEHCUOHHblE pe3epBbl U MEHCHOHHble  HAKOMAEHUA  HErocydaapCTBEHHbIX
NEHCHOHHBIX OH/O0B, yTBEPXAEHHbIM pelieHnem CoBeta HAN®, npotokonom ot 28.11.2019 N° 19,
0715.12.2020 N° 17w o1 22.07.2025 N° 14.

Hacrosiuiue ﬂpanma YCTaHABJ/IUBAOT A0NMYyCTUMbIE TpGﬁOBaHVIFI K nopaaKy pacyera Cheyoliux
nokasatenei (nanee COBMECTHO NGO KaXablil B OTAENBHOCTH — HOKa3aTeﬂM)I

® TekywWwas CTOMMOCTb aKTMBOB, COCTABASIOWMX MNEHCMOHHbIE HAKONJEHUS AKLMOHEpHOro
o6wwectBa «HerocynapcTBeHHbI NeHCHOHHBIRA (hoHp «PocTex» (nanee — OoHp);

®  CTOMMOCTb YNCTbIX aKTUBOB, COCTABAAOLLUX NEHCHOHHBIE HakoneHus DoHpa;

®  CTOMMOCTb YHUCTbIX AKTUBOB, COCTABASIOLLMX MEHCHOHHbIE HAKOMMEHUS, HAXOAAWMXCA B
[l0BEPUTENILHOM YTIpaBJEHMM (fanee — CTOMMOCTb YMUCTBIX aKTMBOB, HAaXoASLIMXCH B
[10BEPUTE/ILHOM YnpaBAeHH);

® (TOMMOCTb aKTUBOB, COCTABAAIOLLIUX MEHCUOHHBIE PE3EPBbI ®oHpa;

®  COBOKYyMHaa CTOUMOCTb MEHCUOHHBIX pE3EPBOB OoHpa.

Hactosume Mpasuna packpbiatotcs GoHAOM Ha caiite WWW.rostecnpf.ru 8 MHdopMalinoHHo-
TeNEKOMMYHUKALMOHHOM ceTv MHTEpHET 0IHOBPEMEHHO C HanpaBfieHHeM X B baHk Poccuu.

N3MeHeHus, BHOCUMbIE B HacToswMe MpaBuAa, a Takxe MpaBUna, Co BCEMU BHECEHHBIMU B HUX
U3MEHeHNAMM, packpbiBatoTcs GOHAOM Ha CBoeM caifTe WWW.rostecnpf.ru B MHGOpMaLLOHHO-
TeNEeKOMMYHUKALIMOHHOW ceTn WHTepHeT He nosfiHee naTM padouux JHel [0 AaThl Hayana
npuMeHeHus MpaBun ¢ BHECEHHBIMU H3MEHEHUSIMM.

MpaBuna, AEACTBYHOLLME B TEYEHHE TPEX NOCAEAHNX KaNEHAAPHBIX 1ET, U BCE U3MEHEHUS K HUM 33
TPU NOCNENHUX KaNeHAAPHbIX TO/la, OMKHbI ObITh OCTYMHbI Ha caiiTe GoHaa Www.rostecnpf.ru
MH( OPMALIMOHHO-TENEKOMMYHUKALLMOHHOR ceTH UHTEpHET.
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1.1.6. Hactoswwme Mpasuna nognexar npumeretnto ¢ 16.01.2026 ropa.

1.1.7. B MpaBunax ucnonb3yrTcs TepMUHbI, NPedycMOTpeHHble B [paxaaHckoM Kojekce Poccuitckoit
Oepepaumn (vactb nepsas) o1 30.11.1994 N° 51-03, ®epepancHom 3akoHe o1 22.04.1996
N® 39-03 «0 pbiHKe LeHHbIX Gymar», B HOPMaTUBHbIX akTax baHka Poccuu, a Takxe crefytolime
TEPMUHbI U ONpedeneHus:

Tepmun Onpepenenne

AKTUBbI [leHexHble CpeCTBa, LieHHble GymMaru u/uam uHoe UMYyLLECTBO,
BKNKOYA  MMYLLECTBEHHblE — MnpaBa ¥ [JeBUTOpCKYyK
3a/10/IKEHHOCTb, 3a NCKNKOYEHNEM Ne6UTOPCKOM

3a/10/KEHHOCTH, BO3HUKWEH B pesynbrate  UCMONHEeHUs
0653a1e/bCTB MO JOroBopam 06 0053aTeNbHOM NEHCUOHHOM
CTpaxoBaHWH (06$I3aTe}'IbCTB nepen 3acCTpaxoBaHHbIMU ULLAMU
(VIX I'IpaBOI'IpeeMHMKaMM) U 003arenbctB Mo JOroBopam
HEerocyfapCTBEHHOro NEHCMOHHOTO obecneyenus, 0693aTeNbCTB
110 f1OroBOpaM AOJITOCPOYHbIX c6epe>Keva.

00s13atensbCTBa er,U,VITOPCKaﬂ 3afl0TXEHHOCTb, noanexauias MCMONHEHUO 34
CYeT aKTUBOB, 3@ UCK/THOUEHUEM KPELUTOPCKOR 3a0MKEeHHOCTH,
BO3HUKLIEN B pe3ynbrate UCNONHEHUA 06f3ateNbCTB N0
JOroBopam 06 00513aT€N1bHOM  MEHCUOHHOM (TpaxoBaHUu
(06$I3aTe}'IbCTB nepeq  3acCTpaxoBaHHbIMK  NULLAMH (VIX
I'IpaBOI'IpeeMHMKaMM) M o00d3arenCtB Mo JOroBopam
HEerocyfapCTBEHHOro NEHCMOHHOTO obecneyenus, 0693aTeNbCTB
110 f1OroBOpaM AOJITOCPOYHbIX c6epe>Keva.

CTOMMOCTb YUCTbIX aKTUBOB PasHuua MEXAY TeKyLLel CTOMMOCTbIO aKTUBOB, COCTABAANLLNX

(CHA), cocTaBnatowmx NEHCUOHHbIe  HakonaeHus OOHAA, W BEAMYMHOM  BCeX
NEHCUOHHbIE HAKOMNEHNS 003a1eNbCTB, MOANEXALMX UCMOMHEHNIO 3@ CYET YKA3aHHbIX
HErocyapCTBEHHOro aKTMBOB, 3a WCKMIOYeHneM 006513aTe/bCTB N0 f0roBopaM 06
NEHCMOHHOTO (hOoHAA 00513aT€NIbHOM MEHCHOHHOM CTpaxoBaHuK (0653aTeNbCTB Nepes

3aCTPaxoBaHHbIMK -~ NULAMK (VIX I'IpaBOI'IpeeMHVIKaMM) "
06513aT1e/bCTB, C(bOpMVIpOBaHHbIX Ang ofecneyeHus
YCTOMYMBOCTU UCMOTHEHUA YKA3aHHbBIX 06513ate/bCTB, Ha MOMEHT
pacyera  CTOMMOCTM  YUCTbIX  AKTUBOB,  COCTABNANOLWMNX
MEHCUOHHbIE HaKonneHns OoHpa.

CTOMMOCTb YMCTbIX aKTBOB, | PasHuua MEXAY TeKyLLel CTOMMOCTbIO aKTUBOB, COCTABAANLLNX
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HAKOMIEHUA, HaXOAALLIUXCA B
JOBEPUTENLHOM YNPABNEHNH

yNpaBAeHUn, U BeNUYUHOR BCeXx 06A3aTenbCTB, NOANEXAlLUX
UCMONHEHMI0 3@ CYET YKA3aHHbIX aKTUBOB, 3a WCKIHYEHUEM
00513a1enbCTB N0 AoroBopaM 06 0653aTe/bHOM NEHCUOHHOM
CTpaxoBaHuu (06513aTe/IbCTB Nepefl 3aCTpaxoBaHHbIMU NLLAMHK
(ux npaBonpeeMHukamu) M 006513aTeNbCTB, CHOPMUPOBAHHBIX
ans  obecneyeHus YCTOMYUBOCTM  WUCMONHEHUS  YKA3AHHbIX
0653a1eN1bCTB.

COBOKYMHas CTOUMOCTb
NEHCUOHHBIX Pe3epBoB
®oHga

PasHuua Mexay CTOMMOCTbIO  aKTWBOB,  COCTABAAOLIUX
MEHCUOHHbIE pe3epBbl OoHpa, 1 BENUYUHOR BCEX 00513aTeNbCTB,
nognexaliunx MCNOJIHEHWUO 3a CYeT YKA3aHHbIX AKTUBOB, 34
UCKNOYEHNEM 06513a1eNbCTB no JOroBopam
HEerocyfapCTBEHHOro NEHCMOHHOTO obecneyenus, 0693aTeNbCTB
10 AOroBopamM AOATOCPOYHBIX c6epe>Keva U 00513aTenbCTB,
C(bOpMVIpOBaHHbIX ans obecneyenuns YCTONYMBOCTH UCMIOSIHEHUS
YKa3aHHbIX 0093aTe/IbCTB, HA MOMEHT pacyeta COBOKYMHOM
CTOWMOCTN NEHCNOHHBIX pe3€epBOB.

lpaBuna onpenenetus CHA

BHyTpeHHui JokyMeHT MDOHAA, pernameHTUpYHOWuA NopaioK
onpefienexus Mokasatenei.

CI'IpaBe,U,}'IVIBaﬂ CTOUMOCTb

Liena, koTopast 6bina Gbl MONYYEHa MPU MpPOJaXe aKTMBA WK
ynnayeHa npu nepefiaye 0653atenbCTBa B X0/1€ 00bIYHOM CENKH
Ha 0CHOBHOM (/M HauGosiee BbIFOLHOM) PbiHKe Ha [Ty OLEHKM
B TEKyUMX PbIHOYHBIX YCMOBMSX (TO eCTb LieHa BbIX0Aa),
HE3aBUCUMO OT TOTO, ABASETCS /1M TAKas LeHa HEmoCpeCTBEHHO
HabAaeMOR UM PACCUMTBIBAETCS C HCTIONb30BAHUEM PYTOrO
MEeT0/1a OLIEHKH.

Poccuiickasn Gupxa

PoccuifcKuii opraHu3aTop TOproBAM Ha PhIHKE LieHHbIX Gymar.

WHocTpaHHas Gupxa

WHocTpaHHas oHaoBas Gupxa.

Habntogaemasn u goctynHas
GupxeBas nnowaaka

Toprosast noWaaKka POCCHACKOM U (M) MHOCTPAHHOR GuUpXH,
3akpennexHas B [pasunax onpenenenus CHA, k kotopoi y
OoHfa eCTb JOCTYN, KaK HAMPSMYH, TaK U Yepe3 (hUHAHCOBBIX
NOCPELHNKOB.

AKTMBHbI/ PbIHOK

PbIHOK, Ha KOTOpOM onepatlnn ¢ akTUBOM WIIH 0653a1e/1bCTBOM
NPOBOAATCA C LOCTATOYHOM YACTOTO U B LOCTATOUHOM 00beme,
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MO3BOJIAIOLLLEM NOMYYATH VIH(bOpMaLI,VHO 06 OLIeHKaX aKTUBOB WK
06913aTe/1bCTB Ha NOCTOSIHHOM OCHOBE.

OCHOBHOM PbIHOK

PbIHOK C Haubonblium Ans COOTBETCTBYIOLLErO AKTUBA WU
06s3ateNbCTBa 06bEMOM TOProB M YpPoBHEM AKTUBHOCTU U3
Yucna NoCTyNHbIX PbIHKOB.

YpoBeHb Mepapxuu
MCXOMHbIX IAHHBIX,
MCMO/b3YEMbIX NpH
Onpe/ieneHuu CripaBeauBoi
CTOUMOCTH

KauecTBeHHas XapaKTepuCTUKa LieH, KOTUPOBOK W WMHO
MHOPMaLIMKM, UCNONL3YEMOR NpU ONpeaeneHun CnpaBe/nuBoil
cTOUMOCTH B cooTBeTcTBMM ¢ MCDO 13.

YpoBeHb Mepapxuu
CnpaBef/InBOM CTOMMOCTH

KauecTBeHHas XapakKTepuCTUKa pe3ynbTata onpepenceHmns
(pacqua) CNpaBefMBOM CTOUMOCTH, HANPAMYHO 3aBUCALLAA OT
KayecTBa UCnoJib3yemMblX HCXOAHBIX AAHHDBIX.

0CbY OtpacneBble CTaHAapTbl GYXranTepckoro y4erta.
MCOO MexayHapofiHble CTaHAapTbl YUHAHCOBOR OTYETHOCTH.
AmopTH3MpPOBaHHAS CyMMa, B KOTOPOHl OLEHUBAETCH aKTUB NpHU NEpPBOHAYANbHOM

CTOUMOCTb (bVIHaHCOBOFO
dKTNBa

NPU3HAHMK, 33 BbIYETOM BbINAQT B NMOrallieHUe OCHOBHOM CYMMbl
[07ra, MOAYYEHHbIX MPOLEHTHBIX JOXOMO0B, YBENMYEHHAs HA
HAQUMCNIEHHbIE MPOLLEHTHbIE JI0XOAbI (C Y4ETOM KOPPEKTHPOBOK B
COOTBETCTBUM C 3 (heKTUBHOM NPOLIEHTHOM CTaBKOW), a TaKxe
YMeHbLIEHHAA HA BENNYNHY 00€CLEHEHNS.

Metogn 3¢ pekTuHOM
NPOLEHTHOR CTABKM (fanee -
metog 3CM)

Meton, npUMeHseMblii [AS  pacyeta  aMOpTU3UPOBAHHOM
CTOMMOCTM aKTMBa WMAM 0083aTenbCtBa, a Takke [
pacnpe/eneHuns NpOLEHTHOr0 I0X0/a W MPOLIEHTHOTO pacxofa
Ha MPOTSXEHNN COOTBETCTBYIOWETO NEPHOJA.

I dekTUBHas NPoLEHTHASA
CTaBka (ganee - 3CMN)

CraBka, AMCKOHTMPYtoWas pacyeTHble Gyayline AeHeXHble
BbINAATHI UM MOCTYNEHUS HA NPOTSXEHUN OXMAAEMOr0 CPOKA
NeAcTBUA aKTUBa UM 06f3aTeNbCTBa TOYHO A0 6anaHCOBON
CTOMMOCTH aKTMBA WAM [0 aMOPTUSUPOBAHHOA CTOUMOCTH
0653aTenbCTBa.
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Co6bITUS NOCNE OKOHYAHMS
0TYETHOro Nepuoja (nanee —
crnoorn

DaKT X03AACTBEHHOM XM3Hu DOHAA, KOTOPbIA MPOUCXOAUT B
nepuojl MeXAy OKOHYaHWEM OTYETHOTO Tepuofa W AaToil
COCTABNEHUA F0f10BOH BYXranTepckoil (UHAHCOBOR) OTYETHOCTH
M KOTOpbIA OKasan Wi CnocobeH oKasaTb BAWSIHME Ha ee
(hMHAHCOBOE COCTOSHMUE.

PPA Poccuitckue peiiTurrosble arentcTea (AKPA, Jkcnept PA, HPA,
HKP akuentoBaHHble baHkom Poccuu B yCTaHOBAEHHOM
nopsaKe)

MPA MexayHaponHble peiiTuHroBble arextcrea (Moody's Investors

Service, S&P Global Ratings v Fitch Ratings, ecau He ykasaHo
MHoe).

PD (probability of default)

BGpOFITHOCTb neoboma IMUTEHTA/3aEMLLNKA N0 UCNONHEHMIO
CBOMX 06513aTe/bCTB.

PD-peiTuHr

PelTUHI POCCUImCKMX PERTUHTOBbIX areHTCTB (PPA) nau
MEX[yHapOAHbIX pelTUHIOBbIX areHTcTs (MPA),
COOTBETCTBYHOLL M BEPOATHOCTU fLe(h0oNTa IMUTEHTA/3aEMLLMKA.

LGD (loss given default)

[lons y6bITKa B CAyyae fiedhoTa IMUTEHTA/3aEMLLMK]

OKY (ECL)

PacyeTHast Be/IMYUHA OXUAAEMbIX KPEAUTHBIX Y6bITKOB,
B3BElIEHHaA Mo CTENEHN BEPOATHOCTU WX BOSHUKHOBEHMNSA Ha
NPOTAXEHUN OXNAAEMOTO CPOKA e HCTBUA (bVIHaHCOBOFO
dKTWBa.

Jtan1

CTafust KpeUTHOTO KayecTBa (3Tan pesepBuUpoBaHus),
XapakTepu3yowas GUHaHCOBbIE aKTUBbI 6€3 CylLECTBEHHOTO
YBENNYEHUS KPEUTHOrO PUCKA (HE MMEIOT NPU3HAKOB
o0eclieHenus).

J1an 2

CTafust KpeUTHOTO KayecTBa (3Tan pesepBuUpoBaHus),
XapakTepu3yrowLasn hUHAHCOBbIE aKTUBBI C CYLLECTBEHHBIM
yBENNYEHUEM KPEANTHOTO PUCKA (HE MMEIOT NPU3HAKOB
o0eclieHenus).
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J1an 3

CTaaus KpeIUTHOTO KayecTBa (3Tan pesepBupoBaHys),
XapaKTepusytolas (hUHAHCOBbIE aKTUBbI C CYLLLECTBEHHBIM
YBE/MYEHUEM KPEUTHOTO PUCKA U MMELLMe 00BEKTUBHbIE
NpU3HaKM obeclieHeHus.
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2.1

2.1.1

HOPHAOK U nepuognyHoCTL (ﬂaTbI) onpepeneHnd CTOMMOCTH YUCTbIX aKTUBOB, a TaKXe
BpeMs, No COCTOAHHUIO Ha KOTOpoe€ onpepensercd CTOMMOCTb YUCTLIX aKTUBOB

QoHA, ynpaBnAollMe KOMNaHUK, 3aKNKOYMBLIEE [OTOBOPbI [JOBEPUTENLHOMO YNpaBNeHUs ¢
DOHA0M, PACCYUTLIBAIOT TEKYLLYHO CTOMMOCTb aKTUBOB M CTOMMOCTb YUCThIX AKTUBOB, HAXOASLINXCSA
B OBEPUTE/IbHOM YNpaBAeHUM N0 [OTOBOPY [IOBEPUTENBHOrO YNpaBieHust CpeacTBaMU
NEHCUOHHBIX HAKOMNEHNH, CTOMMOCTb AKTUBOB, B KOTOPbIE PasMelLeHbl CPeCTBa MEHCHOHHBIX
Pe3epBOB, COBOKYMHYIO CTOMMOCTb MEHCUOHHBIX PE3epBOB, B COOTBETCTBUM € YKa3aHueM baHka
Poccuu, lpasunamu onpefenexnst CYA QoHpa, MHBIMKM JOKYMEHTaMUM MO COrNAcoBAHMIO €O
CneLuanu3npoBaHHbIM 1eno3nTapuem.

2.1.2  Pacyet CTOMMOCTH YUCTbIX aKTUBOB Npou3BOAMNTCA NO COCTOAHUIO Ha.

® Kax[blii pabounit feHb,

® Kax[blil [ieHb, B KOTOPOM COBEpLWAANCh ONepaluu C akTUBaMM, COCTABASIOLLUMHU
NEHCUOHHblE PE3epBbl M NEHCUOHHbIE HAKOMNEHMS, €CAM TaKoW [eHb He ABASETCH
pabounm,

a TakXe B NoC/efHNit feHb 0TYETHOTO Nepuoia (MeCFILI,, KBapTa}'I) eC/IN OH NPUXOJMUTCA Ha BbIXOAHOW, He
nospHee paﬁoqero [LHA, Cnefytolero 3a Aatoi, N0 COCTOAHMIO HA KOTOPYK OCYyLLeCTBAAGTCA pacyeT
CTOMMOCTN YUCTBIX AKTUBOB.

Mon onepaunaMu ¢ akTuBamu NOHUMAKOTCA nto6ble OPUAMYECKHM 3HAUNMbIE IeHCTBUSA, CBA3AHHbIE

C pacnopsxeHueM yKkasaHHbIMU akTuBamu. Pacyet llokasateneit npon3BOAMTCA N0 COCTOAHMIO Ha 23:59:59
MOCKOBCKOr0 BpEMEHH [aTthl, 33 KOTOPYIO paccunThiBatoTCA lokasatenu.

2.1.3  CToMMoCTb aKTUBOB 1 0653aTeNbCTB, BblpaXeHHas B UHOCTPAHHON Ba/lOTe, MOANEXHT Nepecyety B

py6six 1o ohuLManbHOMY Kypcy, yCTaHoBAeHHOMY batkoM Poccuu Ha aaTy pacyeta MokasaTeneil
WM MO KPOCC-KYpCy Ha AaTy NPpOBEIEHUA PacyeToB B ClIyyae, eCiin KYpc BankThl baHkom Poccuu
He YCTaHOBAEH:

Kpocc kypc = CUR/USD * USD/RUR,

rae.
USD/RUR - odpuumanbhbiii kypc nonnapa CILIA, yctaHoBneHHbIi baHkom Poccun Ha aaTy OLEeHKH,

CUR/USD - kypc BantoThl, B KOTOPO#t BbIpaXeHa CToUMOCTb, K fonnapy CLUA, nonyyenHbIi no
NaHHbIM MH(opMaLMoHHoro arenTcTea CBonds (cbonds.ru).

2.1.4  Tlpu pacyete CYA npumeHsaOTCA creaytoLLMe NpaBuaa OKpyrneHus:

®  OKPYrneHud npou3BoadaTCa no NpaBu/iaM MaTeMaTU4eCKoro OKpyrineHus,

®  WCX0AQHbIE KOTUPOBKU HE OKPYINAoTCA (HGCKOppeKTVIPOBaHHbIe KOTMPOBKKN C aKTUBHOT O PbIHKA

1D -
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3.1
3.1.1

3.1.2

1.1
111
1.1.2

1.1.3

1.14

1.1.5

o  Gymyuiit NEHeXHbIA NOTOK OKPYTASETCs 10 ABYX 3HAKOB NOCAE 3ansToi;

®  BE/MYMHBI, BLIDAXEHHbIE B Ba/tOTe, NepeBoaaTca B py6au no kypcy baHka Poccuu Ha faty
pacyeta TekyLLei pbIHOYHOM CTOMMOCTH C TOYHOCTBIO 10 1BYX 3HAKOB NOCAE 3ansToi;

® He [lonyCKaeTCa OKpyrneHne npoMeXxyToyHbIX pe3ynbTaToB pacyera.
Kpmepuu NPU3HAHUA U NPeKpaLleHUa NPU3HaHUA aKTUBOB U 006s13aTenbCTB

AKTUBbI M 0093aTeNbCTBa (B YaCTH 0093aTeNbCTB, NPedyCMOTPeHHbIX YKasaHueM baka Poccun)
NpUHUMALOTCA K pacyety [lokasateneit B Cyyae ux npusHanus B cootsetcteun ¢ MCOO.

Kputepuu npusHaHus v NpekpalleHus NpusHaHusg ANs KaX[oro Bua akTMBOB W 06513aTe/bCTB
npefcrasneb B [Ipunoxeqin N° 1k Hactosiwum lpaBunam.

Pazpgen ||. OcoGeHHOCTH onpefieNneHus cnpaBe/IMBO/ CTOMMOCTH aKTHBOB

00Lwme nonoxeHus no onpeaeneHno cnpaBefiMBod CTOMMOCTH aKTHBOB
ﬂpVI NepBOHaYaNbHOM NPU3HAHMN AKTUBLI OLLEHNBAKOTCA MO CpaBeAAUBON CTOUMOCTH.

[locne nepBOHAYaNbHOTO MPUSHAHMA M O MPEKPALLEHUS NPU3HAHUS AKTUBbI OLEHUBAKTCA N0
AMOPTU3UPOBAHHOM CTOMMOCTH NMGO MO CNpaBeANMBOM CTOMMOCTH B 3aBUCUMOCTM OT MX
Knaccudukauum.

Knaccuthukawmus akTuBOB OCYLLECTBASCTC B NOPALKE, NPEAYCMOTPEHHOM YYeTHOW NOANTUKOR
Ooupa B cootBercteiu ¢ OCBY, MCOO 9 u npoyumn MCDO, a Takxe HOPMATUBHBLIMU AKTaMMy,
NUCbMaMK 1 pa3bsCHEHUsIMU baHka PoCCHIt v MHBIX PEryUPYIOLULMX ¥ HAA3OPHbIX OPraHoB.
U3MeHeHue KnaccudukaLmui akTuBoB 6e3 npekpalleHust NpUsHaHus (peknaccudukaus).
PeknaccudukaLms OCyWECTBASETCS B CAYYasaX W B MOPAAKe, NPedyCMOTPEHHOM YueTHoit
nonutukoit honaa B cooreetcteun ¢ OCbY, MC®O, a Takxe HOpMATUBHBIMU AKTAMK, MUCbMAMMU U
pa3bsCHEHUAIMU baHKa POCCHM W MHBIX PEryMPYIOLLUX U HAZL30PHbIX OPTaHOB.

Pacyer CTOMMOCTM aKTMBOB (BE/MMYMHBI 00513aTe/IbCTB), OLEHUBAEMBIX M0 CNpaBeAAMBON
CTOMMOCTH, OCYWLECTBAAETCH B COOTBETCTBUM C nonoxeHusmu MCOO 13, a Takke HOPMaTUBHLIMU
aKTaMM, TUCbMaM U pa3bsCHEHAMM baHKa POCCUM 1 MHBIX PETYAUPYIOLLMX U HAI30PHbIX OPTaHOB.

B Mpunoxennn N° 2 k Hactosiwmum [paBunam npectaBneHbl METO/bI OLEHKM OCHOBHbIX aKTUBOB U
0693atenbcTs OoHga.

HakonneHHbli KynoHHbIA foXof (nanee — HKA) no LieHHbIM GyMaraM BKAKOYAETCs B CNpaBefsinByH
CTOMMOCTb LIEHHbIX GYMar M paccyuTbIBAETCA UCXOAA U3 CTABKM KYTIOHHOTO 0X0LA, YCTAHOBAGHHOM
B PELIEHNN 0 BbINYCKe (0 ONOAHUTENLHOM BbINYCKE) UAK NPOCNEKTE IMUCCHOHHBIX LIEHHbIX Gymar
110 MOMEHTa UX BbINAATHI.
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1.1.6

2.1
2.11

2.1.2

2.1.3

2.14

2.1.5

2.1.6

LN LEeHHbIX 6ymar, nnateXxu no KOTOPbIM HE oMnpefeneHbl Ha BeCb CPOK OﬁpaLI.l,eHVIFI,
ocyuiecTBngeTcd nporHo3npoBaHue 6ynyumx JEHEeXHbIX NOTOKOB B COOTBETCTBUMN C ﬂpVI}'IO)KeHVIeM
N°1L.

Kpmepuu NMPU3HAHUA PbIHKA aKTUBHBIM | HeaKTHBHBIM

Mpasuna QoHaa cofepxar KPUTEPUM TIPU3HAHUA PbIHKA AKTUBHbIM/HEAKTUBHBIM (nanee —
KpuTepUM aKTUBHOTO PbIHKA).

Kpurepuu aKTMBHOTO PbIHKA OCHOBBIBAKTCA HA KOHKPETHbIX KOMMYECTBEHHbIX Napamerpax,
KoTopble DOHA Onpe/iensieT CaMoCTOATENBHO C Y4eTOM 0COGEHHOCTE COOTBETCTBYHOLLMX AKTHBOB.

AKTMBHbIA PBIHOK [JOMXEH COOTBETCTBOBATh CAEAYIOWMM YCNOBUAM, @ TakKXe KpUTEPUAM,
yCTaHoBNeHHbIM B [punoxenun N° 3:

®  3aMHTEpecOBaHHbIE MOKYNaTeNu v NpoaaBlbl MOryT GbiTh HaWeHbI Jpyr ApyroM B fto6oe
BPEMS 1 He ABASIOTCS 3aBUCHMBIMY JIPYT OT JIpyra CTOPOHAMM;

®  (QIe/IKU HOCAT PerynapHbIi XapakTep U COBEpLIATCA B 40CTATOHHOM 00beme;

e  MHOPMALWA 0 PIHOYHOT LieHe 061Lef0CTYNHA, TO eCTh NOANEXUT PACKPBITHHO B COOTBETCTBUM
C POCCUICKMM WK 3apyOeXHbIM 3aKOHOATENbCTBOM O PhIHKE LieHHbIX Gymar, uau JocTyn K
Hell He TpebyeT HafuumMs y NoNb30BATENS CNELMAbHBIX IPAB, UM ee NeTKo MOXHO MOAYYMTH
Ha 6upxe, o1 6poKkepa, IMnepa, UH(OPMALLMOHHOO areHTCTBA.

B cnyyae, ecnin no Gymare ecTb HECKO/bKO Ge3aipecHbIX PEXUMOB TOProB Y OJLHOTO OpraHusaTtopa
TOProBAM, UCMONB3YKOTCA CYMMApPHbIE 3HAYEHUs 06BEMA M KOMMYECTBA CAENOK N0 NOKa3aTeNam
N60oro KonuyectBa 6e3afipecHblX PEXUMOB, HO TONbKO OCHOBHOTO PeXuMa TOpros.

[lpu npoBepke YCNOBMA AKTUBHOCTM PbIHKA ANS LeHHbIX Oymar, obpawatowmxca Ha [1AO
«MockoBckast Oupxa» (MockoBckas Gupxa), MCNoNb3YTCA fiaHHbIe TOProB 6e3 yyeta CAeNoK B
pexume PIIC (pexum neperoBopHbIX CAENOK).

Ecm  para  onpefeneHust  CTOMMOCTM  YMCTbIX  QKTUBOB  SIBMSIETCA  HETOProBbIM  [LHEM
COOTBETCTBYHOLLEH GUPXHK, TO AN pacyeTa ucnonb3yetcs wexa HPJ (nctounuk uupopmaumn - HKO
AO HPJl), paccuntaHHasn Ha yKa3aHHY AaTty, @ B Cydae OTCYTCTBUSA YKa3aHHOM LEHbI 41 pacyeTa
CTOMMOCTH YUCTbIX aKTUBOB MCNONB3YIOTCA AiaHHbIE 33 Haubonee NO3AHMA TOProBblil eHb 3TOM
GUpXH, NpefLecTBYOWMI AaTe pacyeTa (B TOM YMCAe B paMKaX aHa/u3a KpUTepneB Npu3HaHus
PbIHKA aKTUBHbIM / HEaKTUBHbIM). BbiGOp OCHOBHOTO PbIHKA MOXET OCYWLECTBAATLCA U3 YMCIA
GUPX, N0 KOTOPbIM BBINOMHAIOTCA KPUTEPUM NPU3HAHUA PbIHKA AKTUBHBIM C COBMAAAKOLLUM
Haubonee No34HUM TOPTOBbIM [IHEM.

Ha JaTy OL,EHKU MPpOBOAUTCA aHAIU3 Ha npeAMET Hannyng 3HaUNTENTbHbIX CoObITHi, MpousoLealnx nocnhe
3aBepLieHUa npeabiayuiero ToproBoro AHA U BANAKOLWMUX HA CripaBef/IUBYl0 CTOUMOCTL OLICHWBAEMbIX
dKTUBOB — PE3KOro yXyalleHna KpeauThoro KayecrBa aMUTEHTa. MH(#)OpMaLI,VIFI dHaU3UupyeTcs OoHpom, B
CNiyyae HaiW4ua BbllLEYKa3aHHOI0 co6bitna DoHp yBepomngaer 06 310M ynpaBadwouine KomnaHuu u
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CNelManusnpoBaHHblii  flenosutapuii. B cnyuae HanMuma  NpUSHAKOB  0BeCLEHeHUs  CTOMMOCTb
ONpeieNseTcs B COOTBETCTBUM C NOPSAAKOM KOPPEKTUPOBKM, NpefycMoTpeHHbIM Mpunoxennem N° 8.

2.1.7  JloctynHbiM GupxeBbiM pbiHkoM Ans QoHpa / Ynpasastowei Komnanun seasetcs My6nuyHoe
aKLMoHepHoe obuiectBo «MockoBckast bupxa» (MAO «<MockoBckas Gupxan).

2.1.8  Kputepun npusHaHus pblHKa aKTUBHbIM NpefcTaBneHbl B MMpunoxeHun N° 3 K HactosuMm
[paBunam.

3.1  OnpepeneHne 0OCHOBHOTO pbiHKa

3.1.1  Kputepuu onpefieneHust 0CHOBHOTO PbiHKa npefctaBaeHbl B [punoxennn N° 4 K HactosLMM
[paBunam.

4.1 AIITOpMTM Bbl60pa MeToJla OLleHKH cnpaBe/IMBOA CTOMMOCTH aKTHBA

4.1.1  lenbto Bbl60pa MeTo/a OLeHKN CnpaBeanBoi CTOUMOCTH ABNAETCA AOCTUXEHMe Cnoco6a oLEeHKM
CnpaBefNBOM CTOUMOCTH aKTUBA, OTpaXatoLLero LeHy, koTopas 6bln1a Obl ojsiyyeHa npu npopaxe
dKTWBa UAK yNia4yeHa Npu nepepaye 06513aTe/1bCTBA B X0/1e 00bIYHOA CAENKN MeXAy Y4aCTHUKaMK
PblHKA Ha AaTy OLEHKH.

412 B ﬂpaanax YCTaHaBAUBAKOTCA METOAbI OLEHKN, KOTOPbIE YMECTHBI B laHHbIX 06CTOATENBCTBAX U
L1 KOTOPbIX JOCTYNHbI laHHble, 10CTAaTOYHble ANA OLEeHKN CnpaBefuBOA CTOUMOCTH, U NPHU 3TOM
Mo3BOJIAOT MAKCUMaA/IbHO UCNONb30BATH PEJIeBAHTHbIE Hab/1l01aeMble HCXO[HbIE lAHHbIE U CBECTH
K MUHUMYMY UCNONb30BAHUE HeHa0/I0aeMbIX UCXOAHbIX AaHHBIX.

4.1.3 ﬂpanma NpenycMaTpUBaOT OLEHKY CnpaBedinBOA CTOMMOCTH aKTUBOB C MCMOJb30BAHMEM
Clefylolled nepapxui OLEHOK CnpaBeffuBoOd CTOMMOCTU, YYMUTbIBAILLEH CYLL,ECTBEHHOCTb
JAHHBIX, UCNOJIb3YEMBIX NPH (t)OpMVIpOBaHVIVI YKa3aHHbIX OL,EHOK:

e YpoBeHb 1. KOTUPOBKM Ha QaKTMBHOM PbIHKE (HEKOPPEKTHpYEMble) B OTHOLIEHMM
WIEHTUYHBIX AKTUBOB W 0093aTeNbCTB, K KOTOPbIM DOHJ UMEET 0CTYN Ha AaThl OLEHKM.

° ypOBeHb 2: MeTofibl OLEHKN, OCHOBAHHblEe HA [aHHbIX, KoTopble  ABAAOTCA
Hab/oqaeMbIMHK, MPAMO UMW KOCBEHHO, B OTHOWEHUU ONpefeneHHOro akTBa MK
06s13atenbCra. JlaHHas Kateropua BKAKOYaeT akTuBbl, OLEHWBaeMbIe C NCMONb30BAHNEM
PbIHOYHbIX KOTUPOBOK HA aKTMBHbLIX PbIHKaX A1 CXOXWX aKTUBOB, PbIHOYHbIX KOTUPOBOK
ANa NACHTUYHBIX WKW CXOXUX aKTUBOB Ha pPbIHKAX, HE pacCMaTpuMBAEMbIX B KayecTBe
dKTUBHbBIX, UMW TNPOYUX METOAOB OLEHKH, BCE WUCNONb3YEMble [dHHbIE KOTOPbIX
HenocpeacTBeHHo WU onocpenoBaHHO OCHOBLIBAKOTCA HA 06LI.I,€,[I,OCTYI'IHbIX PbIHOYHBIX
JNaHHbIX.

L ypOBeHb 3. MeTofbl OLEHKW, OCHOBAHHbIe Ha HeHabM0JaeMblX WCXOAHbIX AAHHbIX
(I'IpVIMeHFI}OTCFI METOANKKM, WCMoNb3ylole No KpaiHed Mepe OAMH HeHa0/l0faeMblil
napametp, ABNAKLNACA 3HAYUMbBIM (OLI,eHKa Ha OCHOBE MO,[I,e}'IVI), Unu METoUKH,
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414

5.1
5.1.1

512

513

514

6.1
6.1.1

6.1.2

npeanonaraloline 3HauMMblii S(deKT HeHabNofAeMbIX NapaMeTpoB Ha OLEHKY
CnpaBej/InBoi CTOMMOCTH).

B paMKax BbI60pa MeTofla OLEHKHU CnpaBed/IMBOR CTOMMOCTU HanGoNb LKA MPUOPUTET OTAaETCA
LICHOBbIM KOTUPOBKAM AaKTWUBHbIX PbIHKOB ANA WAEHTUYHBIX aKTMBOB (,[l,aHHbIe ypOBHFI 1) "
HaUMeHbLUMIA NpruopuTeT — HeHa0/I0JaeMbIM UCXOAHBIM AHHBIM (,[l,aHHbIe ypOBHFI 3)

Mopxopbl K oLeHKe No UCXOAHbIM AaHHbIM YpoBHS 1

CI'IpaBe,U,}'IVIBaﬂ CTOMMOCTb  LLeHHO 6ymarm B YCNOBWAX aKTUBHOIO pblHKA onpepenserca ¢
UCnonb30BaHUEM UCXOHBIX AAHHbIX ypOBHFI 1.

Bo BCex cnyyasx, ecim UMETCA UCXodHble faHHble YPoBHA 1 An4 onpefeneHuns cnpaBepuBoil
CTOMMOCTH NPK OLLeHKe akKTUBa unn 0693atenbcrBa, QOHA He JOMKEH KakK-TMGO KOpPpeKTUpoBaTh
3TU UCXOAHbIE laHHbIE (3@ UCKNOYEeHUeM CnyyaeB, npeaycmotpentbix MCOO 13) unn ucnonb3osatb
UCXOAHbIE LaHHbIE PYTUX YPOBHE HepapXui cnpaBessiuBoi CTOMMOCTH.

Lns onpefeneHus cnpaBefuBoON CTOUMOCTUH aKTUBOB MO UCXOAHLIM [aHHbIM ypOBHFI 1 Ooup
ncnonb3yet chepyloliine LeHoBbIE NOKa3aTeNu.

® |leHa cnpoca,
® (pefiHeB3BeLlIEHHas LieHa,
® [|eHa 3aKpbITme,

® DbIHOYHAS LeHa 2 (ABNSETCS LIEHOBBIM NOKa3aTeNeM Ha OpraHu30BaHHbIX TOprax LieHHbIMK
6ymaramu [IAO MockoBckasi OMpXa M packpbiBaeTc Ha oduUUaNbHOM CaifTe
MAO MockoBcKas 6upxa).

Kputepuu oLLeHKN No MCXOAHbIM AaHHbIM YpoBHS 1 npeactaBeHsbl B [Ipunoxennn N° 5 K HacTosiwmum
[paBunam.

Mopxopabl K oLeHKe N0 HCXOAHBIM AAHHbIM YPOBHSA 2

B cnyyae, ecnn 019 (DMHAHCOBOTO aKTUBA PbIHOK SBASIETCA HEAKTUBHbIM WAN HEBO3MOXHO
NPOM3BECTI OLEHKY N0 fAaHHbIM YPOBHS 1, T0 OLEHKA OCYWECTBAAETCH MO UCXOAHBIM AaHHbIM
YpoBHs 2.

UcxoHble faHHble YPOBHSA 2 BKIHOYAIKOT:
® 1|eHOBbIE KOTUPOBKM AKTUBHBIX PbIHKOB B OTHOLIEHUM AHANOTMYHbIX AKTUBOB;

® [ICHOBbIE KOTUPOBKK B OTHOLLICHUN WACHTHYHBIX UNK aHANOTUYHBIX AKTHBOB Ha PbIHKAX, HE
ABNANOLWNXCA aKTUBHBIMHU,

® WHANKATUBHbIE KOTUPOBKKU Y4aCTHUKOB PbIHKA U VIH(bOpMaLI,VIOHHbIX cucrem, ecnny ®oHpa
HeT OCHOBaHWIA npegnoiaratb HEKOPPEKTHOCTb MOJYYEHHBIX  JAHHBIX. ﬂepequb
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6.1.3

1.1
.11

1.1.2

1.1.3

1.14

8.1
8.1.1

NOMYCTUMbIX WCTOYHUKOB M KPUTEPUM UX UCNONb30BaHUA YKasaH B MMpunoxexun N° 4
(tabnuua 1);

® YCXOfHbIe fAdHHbIe, OT/AWYHbIE OT LEHOBBLIX KOTWPOBOK, Hab/04aeMble B OTHOLIEHUM
dKTUBOB, TaKe KaK MPOLEHTHbIE CTABKU, KPUBbIE OXOAHOCTH, BONATUALHOCTD, KPEAUTHbIE
cnpensl.

Kputepuu oLieHKn N0 UCXOAHbIM AaHHbIM YpoBHS 2 npencraBnedbl B [punoxenun N° 6 K
HacToALLMM [TpaBunam.

Mopxopabl K OLeHKe No UCXOAHLIM AAHHbIM YPOBHA 3

B cnyyae, ecnu Anst akTuBa OTCYTCTBYIOT HaBN0aeMbIe JaHHbIE U HEBO3MOXHO IPOU3BECTH OLLEHKY
TONILKO N0 UCXOAHBIM AAHHBIM YPOBHS 1 w/uan YPOBHS 2, T0 OLLEHKA OCYLLECTBASETCS MO UCXOAHIM
NlaHHbIM YpoBHS 3.

Hexabntofaemble UCXOAHbIE aHHbIE OTpaxatoTt COOCTBEHHbIE JonyweHua nuua, BbINOMHAKLIETO
OLeHKY, B OTHOLIEHWM [ONYILEHUH, KOTOpble MCMOML3YIOTCA YYaCTHUKAMU pbiHKA B Mmpolecce
YCTAHOBACHUSA LIeHbl Ha aKTUB UK 06513aT1e/1bCTBO, BKNOYAS JONyLLEHUA 0 pasmepe PUCKOB. Takue
napaMmeTpbl MOTyT GbITb UCMONb30BAHbI [/ OLEHKM CNpaBefNnBOMA CTOUMOCTH TONbKO B TOM
00beMe, B KakoM OTCYTCTBYIOT Hab/oaaeMble napaMmeTpbl. BoiBefieHne HeHabntogaeMbIxX
MapaMeTpoB ocyuiecTBageTcd ¢ UCnonb30BaHNEM HanGoee NoNHoM VIH(bOpMaLI,VIVI, LLOCTYNHOM NpH
JAHHBIX YCNOBUAX.

B cnydyae ecnn oleHKa NPOBOANTCA HE3aBUCUMbIM OLEHLLMKOM, OHA [OMKHA MPOBOAMTLCS B
COOTBETCTBUM € TpeGoBaHuAMN PepepanbHoro 3akoHa ot 29.07.1998 N° 135-03 «06 oueHouHo#
nestenbHocTH B Poccuitckoit ®efepalinny, Hactoswux Mpasun u MCO0 13.

Kputepuu oLeHKn N0 MCXOAHbIM [aHHbIM YpoBHA 3 npefctasnexbl B [punoxenun N° 7 «
HacToALLMM [TpaBunam.

ﬂpumeHeHue OTYETOB OLIEHILMKA NS onpefienieHHs cnpaBeIMBOA CTOMMOCTH

CTOMMOCTb aKTHBA MOXET ONpefensiThCs Ha OCHOBAHUM 0TYETA OLIEHLLMKA MPKU OfHOBPEMEHHOM
Co6t0 e HMN CRIeAYIOLLMX YCTIOBMI:

® QLCHLLMK COOTBETCTBYET HOPMATWUBHBLIM TpGﬁOBaHMﬂM, npeaycMoTpeHHbIM B paMKax
nestensHoctu Goxpa no pacuety loka3atenei, B TOM Yucne:

- B OTHOLUEHMM OLEHLLMKA CO CTOPOHBI CAMOPEryMpyEMbIX OPraHn3aLuit OLEHILUKOB He
NPUMEHSNNCH B TEYEHHE [IBYX JIET B KONMYECTBE ABYX U 60/1e€ pas Mepbl AUCLUNANHAPHOTO
BO3[eiCTBUSA, npeaycmoTperHble GefepanbHoro 3akoHa o1 29.07.1998 N° 135-03 «06
OLEHOYHOR fesTenbHocTn B Poccuitckoit GepepaLiitny u/uau BHYTPEHHUMU [OKYMEHTaMM
CaMoperynupyeMblx OpraHusaLmit OLEHLWNKOB;

- CTaX OCYLLECTB/IEHUA OLEHOYHON LeATeNbHOCTH OLEHLLNKA COCTABAAET He MeHee Tpex
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8.1.2

8.1.3

9.1

9.11

9.1.2

9.1.3

® B OTYETE OLEHLLMKA NPeayCMOTPEHO, YTO TaKOR OTYET MOXET ObITb MCNONL30BAH NS LieNeil
OnpefieNneHns cnpaBefanBOA CTOMMOCTH akTuBa B cooTBeTcTBUMM ¢ MCDO 13;

® 13 0T4YETa OLCHILUKA MOXHO YETKO onpenenuTb CTouMoCTb 06bekTa 0e3 y4yeTa Hanoros,
KoTOpble ynia4uBatoTCa B COOTBETCTBUM C 3aKOHOMATENbCTBOM Poccuiickoit (Denepauvwl
Mpu I'IpVIOﬁpeTeHVIVI U peanusalmn yKkazaHHbIX aKkTUBOB,

® [1aTa OLLEHKM CTOUMOCTH 1I0/1XHA BbITb He paHee wecTh mecaueB Ao Aatbl, N0 COCTOAHNIO HA
KOTOPYIO paccyuTbiBaeTCA CTOMMOCTb YACTBIX AKTUBOB.

Ucnonb3oBaHue oT4eTa OUEHIIMKA 063aTeNbHO Npu onpefeneHun CcnpaBed/MBOR CTOMMOCTH
HeLBMXUMOr0 MMYLLECTBA, @ Takxe [ONYyCKAeTca npu onpefeneHun CnpaBefnuBOA CTOMMOCTH
LICHHbIX 6ymar, ,U,GGVITOPCKOVI 3a0TKEHHOCTW, WHbIX aKTUBOB, B TOM yucnie B Cny4yadx, Korpa
CnpaBeanByro CTOUMOCTb HEBO3MOXHO [OCTOBEPHO oMnpefenntb ¢ NOMOLULbID AOMYCTUMBIX
MeTO[l0B ONpefeNneHua CnpaBefuBoOA CTOMMOCTH, NMPU OTCYTCTBUM Hab/0aeMbIX [aHHbIX,
3KCNEPTHBIX NPOrHO30B U NO WHBIM NPUYUHAM.

I'Iepequb dKTUBOB, OLIEHKA KOTOPBIX AONYCKaeTCd No OTYETY OLEHLMKA:

® HE[BWXUMOE UMYILECTBO,

e [IEHHbIC 6ymarm B Cnyvadx, Korga cnpaBef/iuByto CTOUMOCTb HEBO3MOXHO NOCTOBEpPHO
onpeaennTb UHbIM cnoco6om Ges MPUBAEYEHNA OLEHILNKA.

Oco6eHHOCTH onpepencHus cnpaBef/IMBOH CTOMMOCTH LeHHbIX 6ymar NMpU HaNN4YUH
NMPU3HAKOB UX oGecueHeHus

Hacrosiwumn ﬂpanmaMM YCTAHABNNBALTCA NOPALOK onpefencHus cnpaBefuBOR CTOUMOCTH
dKTUBOB B CJ/Ty4ae HaJIM4nUA NPU3HAKOB 06eCLEeHeHNs akTuBa.

[lepeyeHb JOCTYNHBIX UCTOYHUKOB M NapaMeTpbl 3HAUUMBIX COObITUI AN aHaU3a U MOHUTOPUHTA
npu3HakoB o6ecieHeHus yctaHoseHbl B [punoxenun N° 8 k Hactosiumum lpaBunam.

00bEKTUBHBIMU MPU3HAKaMH obecleHeHns, oTHocAwumuca K Cragun 2 (yBeaneHme KpeauTHOro
pVICKa) ABAAIOTCA CefyroLmne CobbiTns:

® yXyAlleHue (bVIHaHCOBOFO MONOXEHUA KOHTPAreHTa (QMMTeHTa), OTpasuBlieecd B CHHXEHUN
CTOUMOCTN YUCTBIX AKTUBOB (Kanmana) 6onee yeM Ha 20% no OTHOLIEHNIO K OﬂyﬁﬂMKOBaHHOﬁ
O0TYETHOCTU 34 npenbmyumﬁ rog, 6o K noboit OﬂyﬁﬂMKOBaHHOﬁ OTYETHOCTU B Te4yeHne roga
(https://bo.nalog.rul);

®  CHIDKEHNE KPefMUTHOrO PedTUHra Ha 2 CTyMeHM C MOMEHTA NepBOHAYaNLHOTO NPU3HAHKS; (33
UCKNKOYEHNEM CYYaeB, KOTla CHUXEHWe pellTUHra He ABAAETCA CNEACTBUEM YXYALIEHUS
KPeanuTocnoco6HOCTH IMUTEHTA, HANPUMEP, eC OHN 06YCNOBAEHBI YXYALIEHEM CTPAHOBON
OLEHKM IMUTEHTa / 3aeMLUnKa). Takoe pelueHne o(hopMasSeTC MOTUBUPOBAHHBIM CYXAEHUEM
OoHpa.
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AHaNOTMYHO NPUMEHSIETCA YXy/LIEHHe NPOTHO3a PediTHra IGO0 0T3bIB PeiTUHIa B CAyuae
HaNMYMs 3KCNEPTHOrO (MOTUBMPOBAHHOTO) CyX/ieHus DoHpa;

0T3bIB BCEX KPeAMTHbIX PEHTUHTOB, 3a UCKMOYEHUEM CNY4aeB, KOraa OT3bIB He CBA3AH ¢
YXyAlleHnem Q)MHaHCOBOFO MOJSIOXEHUS,

Pe3KUil PoCT AOXOAHOCTH nto6oro 4oAroBoro MHCTPYMEHTA 3MUTEHTA NPKU OTCYTCTBUW POCTA
poxopHoctn 003 u MPU OTCYTCTBMK POCTa AOXOAHOCTU aHANOTNYHbIX o6auraLnit SMUTEHTOB —
O(bOPM}'IFIeTCFI MOTUBUPOBAHHBIM CYXAEHUEM OoHpa;

UCYe3HOBEHWE QAKTWBHOTO pblHKA A1 (bVIHaHCOBOFO dKTWBa B pe3ynbrarte (bVIHaHCOBbIX
3aTPYAHEHUIH IMUTEHT];

HapylleHue TNpefienbHoro Cpoka WMCMOSHEHNs 06S3aTeNbCTB HA MEHbLMA CPOK, YeM
onpefiencto Ans oTHeceHua K CTafiuu 3, HO GOAbLIMA, YeM OnpefieneHo AN OTHECEHUS K
Ctaguu 1. TTpu 3T0M BO3MOXHO He CYnTaTh 06GeClieHeHHO 3a[I0MKEHHOCT, NPOCPOYEHHYIO Ha
OfIMH [ieHb, B CyYae HafMMuUs [OKYMEHTOB (KOMMA MOKYMEHTOB), CBMIETENbCTBYHWMX O
CBOEBPEMEHHOM WCMOAHEHMM 006513aTenbCTB; pelleHe 06  OTCYTCTBUM  06eclieHeHus
0OPMAAETCA MOTUBUPOBAHHBIM CYX/EHMEM C MPUAOXEHUEM KOMUM TMOATBEPXAAMLLNX
[IOKYMeHTOB. lTpefieNibHble CPOKM HAPYLIEHUS CPOKOB UCMOHEHMS 0653aTENLCTB U3NOXEHBI B
cnefytollei Tabnuue:

Cpok nepexona B
Cragmo 2

Cpok nepexona B

Bug aktusa
A Cragnio 3

HGGMTOPCKGH 3a0MKEHHOCTb, BO3HUKILIAA B pe3ynbraTte
epeBofia AEHEXHbIX CPEeCTB (,U,eHbFVI B nym)

b pabounx gHeit | 10 paboumnx aHen

flenosutbl,

,U,GGVITOPCKGFI 3a10JKEHHOCTb N0 HAYUCNEHHBIM

MPOLICHTAM Ha 0CTATOK ACHEXHbIX CPEACTB HA PACYETHOM
cyere

b pabounx gHeit

10 paboyux gHeil

[le6utopckas 3a0/KEHHOCTL NO BO3BPATY CPEACTB CO CHeTa
6pokepa /co cyeta B HKL

b pabounx gHeit

10 paboyux gHeil

Nle6utopckast 3af0MKeHHOCTb No Bbinnate HKJ] u HomuHana
(MONHOTO MK YACTUYHOTO) MO 06AUTALMAM POCCUIACKUX
IMUTEHTOB

b pabounx gHeit

10 pabouux gHeit

Nle6utopckast 3af0MKeHHOCTb No Bbinnate HKJ] u HomuHana
(MONHOrO MK YACTUYHOTO) MO 06AUTALMAM MHOCTPAHHDIX
IMUTEHTOB

b pabounx gHeit

10 paboyux gHeil
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[le6uTopckas 3af,0MKEHHOCTb NO BbINAATE AMBUIEH/OB NO
aKLMAM, 1en03uTapHbIM PacnuckaM POCCHACKUX SMUTEHTOB, 5 pabounx iHedt | 25 pabouux axedt
[10X0/1aM N0 NIaAM NaeBbIX HHBECTULIMOHHBIX HOHA0B

HGGMTOPCKGH 3af10JTXEHHOCTb N0 BbIMNATE ANBUAEHAOB MO

aKLNsM, 1en03uTapHbIM Pacnuckam MHOCTpaHHbIX 3MUTeHTOB, | 10 pabouux gHeit | 45 paboyux aHeit
ETF

[le6uTopckas 3af0MKEHHOCTL MO BbINAATE 4OX0AA OT y4acTus
B ycTaBHOM kanutane (gonu 000 uawn npaBa yyacus B b pabounx gHeit | 25 pabouux qHeit
MHOCTPAHHbIX KOMNAHMSX)

ﬂ,GﬁMTOpCKaﬂ 3a0MKEHHOCTb No CAeKaM (I'IO KOTOPbIM

b pabounx gHeit | 10 paboumnx aHen
HacTynuna Haubonee paHHAA 4aTa pacyeTos)

WHas 3apomkeHHoCTb neped OoHaoM 30 paboyux aHeit 90 aHeit

®  HapyleHUsa KOHTPAreHTOM YCNOBUA MOralleHns Wiu BbINAaThl MPOLEHTHbIX AOXOA4O0B MO
dKTUBY, a TakKXe Nt06oro nHoro 006s13arenbCTBa KOHTpareHTa, B chyyae eCiin faHHas VIH(bOpMaLI,VIFI Mnpamo
WK KOCBEHHO HabNojaeMa YYaCTHUKOM PbIHKa,

®  Hanuyue NpU3HaKoB HecocToATenbHOCTH (6aHkportctsa) (https://old.bankrot.fedresurs.ru);

e oduunanbHoe onyGnruKoBaHHe B COOTBETCTBUM C (hefiepanbHbIMK 3aKOHAMU U WHbIMM
HOPMATUBHbIMY NPaBOBLIMM akTaMu Poccuitckoit Depepaliuit WK MHOCTPAHHBIX FOCYAAPCTB MH(OpMaLMK
0 MIPOCPOYKE UCTIONHEHUS IMUTEHTOM CBOUX 06513aTENbCTB;

® (OT3bIB (aHHy}'IVIPOBaHMe) Y KOHTpareHta JINUEH3WW Ha OocCyllecTBieHHWe OCHOBHOIO BMfAaA
NeATENbHOCTH.

He cuuraercs MPU3HAKOM o6ecleHeHns HEMonyyeHne pAeHexXHbIX CpeactB, HEWcnonHeHue
0093aTe/1bCTB N0 BbINAATAM MO LEHHBIM 6ymaraM B Cy4yae, eCin HemoayvyeHue AeHEeXHbIX CPeacTs,
HencnosHeHne 0653aTeNbCTB MO BbiniaTam NPOMU3OLIN0 U3-33 OTPAHUUYEHUA PACUETOB NO TAKUM LieHHbIM
6ymaraM Wunu CBA3AHHBIM C HUMU 00513aTeNbCTBaM €O CTOPOHbI MHOCTPAHHbIX KOHTpareHToB umnu
POCCUICKMX  TOCYAAPCTBEHHBIX  OPraHoB. [laHHoe  coObiTHE  MOXET He paccmaTpuBatbC Kak
XapaKTepusywuiee ypoBeHb NNATeEXeCnoco6HOCTU IMUTEHTA (rapaHTa, nopquTenﬂ) M0 TAKUM LIEHHbIM
6ymaraM U CBA3AHHLIM C HUMM o0si3aTenbcrBaM. Takoe pelueHue O(bOPM}'IFIeTCFI MOTUBUPOBAHHbLIM
CyxnaeHuem OoHpa.

9.1.4  06beKTMBHbIMM NpU3Hakamu obecLieHeHns, oTHoCALMMUCA K CTagun 3 (KpeduTHoe obeclieHenme)
ABNAIOTCA CegyrolLmne cobbltus:
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®  HapylleHWe NpefenbHoro CPoKa UCMONHEHNs 06513aTe/bCTB Ha PaBHbIA MM GOMbLLINA CPOK,
yeMm onpefeneHo Ans otHecenus K Ctaguu 3. TIpefiefibHble CPOKM HApyWEHUs CPOKOB WUCMONHEHUS
06913aTebCTB N310XeHbI B N.9.1.3;

e npucoeHne KoHtpareHty peittuira SD (Selected Default) uam D (Default) co cTopoHsl
PEMTUHIOBbIX areHTCTB;

e [epoNTHAs PecTpyKTypu3aLna (Hanpumep, pecTpyKTypu3aLnsa o CHUXEHUEM NPOLEHTHON
CTaBKM Wunwn nponoHrawme, nu6o ¢ nepeHocom Gonee 50% Bcex nnatexeit B KOHeL CpoKa JOroBopa, 3a
UCKNIOYEHUEM ONepaLMit ¢ KpeLUTHBIMU OpraHu3aLmMsAMK, 3aK0YaeMbIX Ha ycnoBusx roll-over). Takoe
pelueHine ohopMASETCS MOTUBNPOBAHHBIM CyXaeHneM DoHLa;

e o(uumMancHoe onyGanKoBaHUe pelleHUst 0 Hayane MPUMEHEHUs K SMUTEHTY npoueayp
GaHKpOTCTBA UK PELLEHUs 0 NPU3HaHNKM KOHTpareHTa 6aHkpoToM (hitps://old.bankrot.fedresurs.ru);

o ofhuLLManbHOE ONyBANKOBAHUE MH(YOPMALMM O NUKBUAALMM HOPULMYECKOTO AMLA, 33
MCKIOYEHUEM Cy4aeB nornoLLeHus u npucoenunenns (hitps://old.bankrot.fedresurs.ru).

9.1.5 0Oco6eHHocT onpefenerus craguii obeclieHenns

Ananus KPEAUTHOTO PUCKa ABNAETCA MHOFO(baKTOPHbIM U BCEOOBEMTIOLL UM aHANU30M.

PacnpeneneHme Mo CTafiusIM 00eCLieHeHus MPOUCXOAUT HA OCHOBE aHann3a KpeAuTHOro pPUCKa
UCXoad W3 HAMW4YUA No KOHTpareHty (QMVITeHTY) (baKTOPOB, CBUAETENLCTBYIOILUX O 3HAYUTENLHOM
YBENNYEHUN KPEANTHOTO PUCKa 10 NPU3HAHUA neoboma W UHANKATOPOB neoboma.

DOHJ MOXET Ha OCHOBAHWM MOTUBMPOBAHHOIO CYX/EHUS UCTIONb30BATL MHbIE MPU3HAKK AN
OnpeiencHus CTafiuu 00eCLieHEHNs! KOHTPAreHTa, YeM yKasaHHble B nyHkTax 9.1.3 — 9.1.4. CyxneHue
L0JXHO OMUPAThCS Ha BC LOCTYMHYt0 DoHAY HHD OpMaLKIO.

B cnyyae, ecin akTuB 6bin OTHECEH B CTAAMKO 3 HA OCHOBAHWM ELMHCTBEHHOTO KpUTEpUs —
NehONTHOM PECTPYKTYPU3ALLAN, aKTUB NEPeCTaeT CNTaThCs 00ecLieHeHHbIM U oTHOCHTCS K CTaguu T uu
Crazuu 2 npu BbINONHEHNM 000MX YCNOBMIA:

v/ C MOMEHTA NpU3HaHKA fedoNTHOM PECTPYKTYPU3aLMU 0 pacyeTHOM AaTbl NPOLLIO HE MeHee WecTH
MeCsLeB;

v/ Ha TIPOTAXEHMM He MeHee Tpex MecdleB N0 PacyeTHol Aathl oT KoHTpareHta moctynanu
CBOEBPEMEHHbIE NAIATEXW B CYET NMOralieHNs OCHOBHOrO JOATa W MPOLEHTOB B COOTBETCTBUM C
MOAMDULIMPOBAHHBIM FPahKOM NAaTeXe.

B ocTanbHbix CNyvanx K akTuBam, OTHECEHHbIM K Cragmm 3, MPUMEHAETCA nepuoq Hab/oieHns.
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B TeueHue 3T0ro nepuoa akTuB MpoAoXKaeT ocTaBarbes Ha CTaguu 3 AN NOATBEPXAEHNS TOrO
hakta, 4o cobbiTHe/(-5) 06ecLeHeHs He MOBTOPUTCS/(-ATCS) h BOCCTAHOB/IEHHUE (YyULLIEHNE) KPeAUTHOTO
KayecTBa aKTiBa COCTOANOCH U ABNAETCA CTaOUAbHBIM. [IpU BbISBNEHUN B Te4YeHe Nepuofa HabnogeHus
OHOTO UNW HECKONbKNX KpUTepueB fedonta nepuop HabMofeHnsa NpekpalLaeTcs, akTu 0CTaeTcs Ha
Craguu 3.

Mepuog HabntoaeHuns coctapnset 180 (CTo BoCceMbeCAT) KaneHaapHbIX AHER € AaTbl MCYE3HOBEHNS
Kputepus/(-eB) gedonta o nepesoga B Craguo 1unn Craguio 2.

B anbHedleM, ecii y akTuBa, Haxoasuierocs B CTafuu 3, oTCyTCTBYIOT KpUTEpUM fed)onTa, Ho
MMEETCS OLUH UM HECKOBKO KPUTEPHEB CYLLLECTBEHHOTO YBEAMYEHUS KPEIUTHOTO PUCKA MO CPABHEHHIO C
[ATOA NEepBOHAYANbHOrO NpU3HAHMS, OH nepeBoauTcs B CTafMio 2 Tocae 3aBeplieHuss nepuoaa
HabntoaeHus. B cnyyae oTcyTCTBUS/ NpeKpaLLeHus fedcTBUS, Kak Kputepues nedonta, Tak u Kputepues
CYLLECTBEHHOTO YBENMYEHNS KPEIUTHOTO PUCKA, aKTUB BO3Bpalliaetcst B CTapmio 1, nocne 3aBeplieHus
nepuofia Habnwoaenus. NMepeson aktuea B Ctaauio 1, 2 ocyllecTBAAETCA ¢ AaThl, Cefytolled 3a Jatoil
OKOHYaHUA nepuosia HabnwaeHus.

[of BOCCTAHOBNEHUEM KPeAUTHOTO Ka4yeCTBa (bVIHaHCOBOFO dKTWBa NOHUMAETCA BOCCTAHOBAEHUE
NNATeXHON JUCLUNUHBI HA NPOTAXEHUN ONpefeNleHHOro BpeMeHHOTo nepuoja BpeMeHH, B TOM Yucne:

v yNydleHne KpeAUTHOTO PeiTHIa 10 YPOBHS, COOTBETCTBYHOLLETO YPOBHIO NPH NepBOHAYA/bHOM
NPU3HAHUN AKTHBA;

v/ yCTpaHeHne HHAMKATOPOB AedonTa.

B OTHOLIEHNK aKTUBOB, NO KOTOPbIM HAB/I0AAIOTCA NPU3HAKN 06ECLEHEHNS 1 CTOMMOCTb AKTUBA He
MOXET 6bITb ONpefeNneHa no UCXOAHBIM AaHHbIM YPOBHS 1, CnpaBeauBas CTOMMOCTb MOXET 0npefensThs
B COOTBETCTBUM C MOAENAIMM, NpedycMOTpeHHbIMU YpoBHeM 2 # YpoBHeM 3. Takue mopenu Moryt
OCHOBBIBATLCSA HA OLLEHKE BepoaTHOCTH Aedponta (PD), BennumHbl yobITKa B Cydae gedonta (LGD) n cymmbl
nog puckom (EAD). McxomHbIMM JaHHbIMM AN oLeHKu nokasateneit PD, LGD BbiCTynalT AaHHble
PEMTUHIOBbIX areHTCTB, UCTOPUYECKUE LaHHbIE UM SKCNEPTHbIE CYXAEHUS.

9.1.6 B MpaBunax ycTaHaBAMBAKTCA CREAYIOLLME CAYYaM, NMPU KOTOPIX CMpaBEAAMBAs CTOMMOCTb
aKTHBOB NPU3HAETCA PaBHOM HYNHO:

® B OTHOWEHUU BbINYCKOB JOAEBbLIX LEHHLIX 6ymar, MPU3HAHHbIX 06eCLeHeHHbIMI B
COOTBETCTBUM C MPU3HAHUEM IMUTEHTA ﬁaHKPOTOM;

® B (/lyyae, eC/IM CTOMMOCTb aKTUBA He MOXeT GbiTb ONpeieNieHa No UCXOAHBIM JAHHBIM YPOBHS
11 YpoBHs 2, a TaKkxe no npeaycmotperHbiM [paBunamu onpegenequs CHA Mogensm, ncnonbsyolLum
UCXOAHbIE AiaHHbIe YPOoBHA 3.
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9.1.7

9.18

B oTHOwWeEHNK BbIMYCKa LEHHbIX 6ymar, 10 KOTOPbIM UCNONb30BaNnach OLEHKA, NPOU3BEEHHAA
OLCHILWKOM paHee paTbl 06H8|3Y)K€HVI$I MPU3HAKOB o6ecleHeHus BbINYCKA LiEHHOM 6ymarm, Mpu
onpefeneHuin cnpaBesauBoil CTONMOCTH OTYET OLEHLLMKA He NPUMEHSETCS.

MeTofibl OLEHKN KPemMTHOrO pUcKa KOHTpareHta (B ToM yucne ¢ npumenenuem PD, LGD, EAD),
No3BOASKOLLME ONPeAeNUTb CNPABEAANBYIO CTOMMOCTb LiEHHbIX GyMar Npu HaMYuM NPU3HAKOB UX
o6ecleHeHus, npeacraseHbl B [punoxennn N° 8 k Hactosiwmum MpaBunam.

Pazpen lll. 0co6eHHOCTH onpeieNneHUs aMOPTU3UPOBAHHOK CTOMMOCTH AKTHBOB

1.1
111
1.1.2

1.1.3

00Lwwme nonoxeHus no onpepaeneHU0 aMOpTU3NPOBAHHON CTOUMOCTH
ﬂpVI NepBOHaYaNbHOM NPU3HAHUN aKTUBLI OLEHUBAIOTCA MO CNpaBeAINBOM CTOMMOCTH.

Pacyer CTOMMOCTM aKTMBOB (BENMYMHBI 06513aTeNIbCTB) OCYWLECTBASETCA B COOTBETCTBUM C
nonoxexuamu MCO0 9.

B ﬂpaanax YCTaHAB/IUBAKOTCA NpaBWna, MeToAbl W KPUTEPUU OLEHKU aKTMBOB M0
aAMOPTU3UPOBAHHON CTOUMOCTH, BKKOYAA:

®  NOPALOK ONpe/ieneHns aMopTU3MPOBaHHOM cTouMocTi i ICT;

e nopsfoK npoepkit ICIT W/unn NPOLEHTHOR CTABKM, NPeAYCMOTPEHHOM YCAOBUAMM 10TOBOPA,

Ha COOTBETCTBUE PbIHOYHbIM YCTOBUAM,

1.2
1.2.1

® OPALOK KOPPEKTUPOBKIM aMOPTU3UPOBAHHON CTOUMOCTH.
Oco6eHHOCTH onpepeneHns aMOPTH3UPOBAHHOK CTOUMOCTH LONTOBBIX LLeHHbIX 6ymar

AMOpTVI3VIpOBaHHa$I CTOMMOCTb AOTOBOM LIEHHOM 6ymarm paccymntbiBaeTCA € UCNONL30BAHNEM
NINHEHHOro MeTofia NPU3HAHUA NPOLIEHTHOTO f0X0Aa UK MeToa 3CMN.

Mpn pacyete 3deKTUBHOM CTABKN NpolieHTa 3HaveHue ctaBki ICIT B npoleHTax Ang pacyera
AMOPTU3UPOBAHHOM CTOUMOCTH LIEHHbIX OYyMar Heo6XO4NUMO YUMTLIBATb € TOUHOCTLIO A0 5 (nsTH)
3HaKoB nocne 3ansiToi. LieHy ueHHoi Bymaru B py6nax, y4uTbIBAEMOR NO aMOPTUSUPOBAHHOM
CTOMMOCTH, M JUCKOHTUPOBAHHBIE MOTOKN B PY6AsX HEOOXOAUMO YUMTBIBATL C TOYHOCTbIO [0 2
(mBYX) 3HaKOB Nocne 3anAToi.

[pu pacuete aMopTU3UPOBAHHOM CTOMMOCTH C UCNONb30BAHUEM NIMHEHHOTO METOA NPOLIEHTHbIE
L0XO/lbl HAYUCASIOTCS N0 CTABKE, YCTAHOBNEHHOM YCNOBUSMU BbINYCKA NOATOBOM LIEHHOM ByMarw,
CyMMbl [UCKOHTA M MPeMUM HAYUCASIOTCS | CMUCLIBAKTCA PABHOMEPHO B TEYeHUe CPOKA
oBpalleHus U (uu) noralleHus JOArOBOR LieHHOH ByMary.
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1.2.2

1.2.3

1.2.4

1.2.5

1.2.6

[pu pacyete aMOPTU3MPOBAHHOM CTOMMOCTH C UCMONb30BaHKEM MeToAa ICT NpoLEeHTHbIE LOXO4bI
Hauncnstotest no CM (cTaBKe AUCKOHTUPOBAHMS).

[inq ueneit pacyeta amopTU3UPOBAHHOA CTOMMOCTH C npumeHeHuem Metoga ICM Ha pary
NepBOHAYANbHOMO NPU3HAHUA aKTUBA BbICTPAUBALOTCA BPEMEHHblE PAIbI BCEX OTHOCALMXCA K
AKTUBY TMOTOKOB [JIEHEXHbIX CPefCTB C Y4eTOM BCEX JOTOBOPHbIX YCNIOBUA aKTUBA, 6e3 yyera
GYAYWMX KPEeLUTHbIX NoTepb. Pacyer fONXEH BKAWYAThb BCE BO3HArPAXAEHUA U CYMMbI,
BbINNAYEHHbIE WK MONYYEHHbIE CTOPOHAMMU NO [OTOBOPY, KOTOPbIE ABASKTCA HEOTbEMAEMOI
yactbio ICI.

Anroput™ pacyeta aMoOpTU3UPOBAHHOA CTOMMOCTH C NpuMeHeHnem metoda ICI npeactaBieH B
Mpunoxenun N° 10 k HacTosiwmum MpaBunam.

3CMN onpefenserca nyrem pewexus creayHLLero ypaBHeHus:

n

Al;
0= z di—dyg

i=o (1 4+ 3CfT) 365

rne:
ICII - nckoMoe 3HaueHue CTaBKu JUCKOHTUPOBAHMUS,

AI1;- cymma i-ro JeHeXHoro notoka, BKAKOYas NOTOKM MO OCHOBHOMY AOATY, MPOLEHTHbIE
OXObl M NpOYMe CYMMBI, BASIOLLMECS HeoTbemeMmoit yacTbto ICIT (3Hauenne AI1,, paBHo
6anaHCcoBOi CTOMMOCTY LieHHO# ByMari Ha faTy pacyeta ICI, B3sATON CO 3HAKOM MUHYC);

d;- aTa 1leHeXHOr0 NOTOKA, BKAKYas:
® [1aThl OKOHYAQHUS KaX[Oro KYMOHHOro Mepuoia B COOTBETCTBUM C YCAOBUSAMM
BbINYCKA LieHHOR Gymaru /iathl, B KOTOpble (B COOTBETCTBUM C YCAOBUAMY BbIMYCKa)
HacTynaet 0653aTenbCTBO IMUTEHTA MO BbINAATE KYMOHHOTO fo0Xofa, U (eciu
npeayCMOTPEHO YCMIOBUSMI BbINYCKA) M0 YaCTHYHOMY NOFaLIEHN0 0CHOBHOTO J10AMa
— B Npefienax 0XuaaeMoro cpoka o6pateHus;
® [1aTy, 10 KOTOPO ONpefiesieH 0XuaaeMblil CPoK 06paLLeHUs.

Ecu yCnoBuAMK aKTUBa npefycmaTpuBaetcd BO3MOXHOCTb JOCPOYHOTO NoratieHus (Hanpmmep,
oq)epTa), T0 JEHEXHble MOTOKW MOryT oueHWBaTbCA A0 AaTbl AOCPOYHOro MoralleHud (VI}'IVI

o(hepTbl).
OopMUpoBaHNe NOCTOBEPHON OLEHKN OXMAAEMbIX NEHEXHbIX NOTOKOB U CPOKOB 06palleHus
OCYULECTBASETCA Ha OCHOBE JOCTYNHOM MH(YOPMALLUK, B TOM YNCNE IMUCCHOHHBIX LOKYMEHTOB.

[onyctumble nogxofbl (POPMUPOBAHUS GYAYLIMX [LEHEXHbIX TMOTOKOB NpefcTaBieHbl B
Mpunoxennn N° 11 k HacTosiwum lpaBunam.

3CMN noanexut nepecMoTpy B AATy HACTYNAEHUS CEAYIOWUX COOBITUI B OTHOLIGHNN JOATOBbIX
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B aty 0¢)eprI — €CIU NpaBO He UCNOJIb30BAHO,

®B [1aTy OKOHYAHWUA KaXAoro KYMmoHHOro nepuoja — ecin B pacyeTr C(TaBKW BKAKUEHbI
nepeMeHHble, 3Ha4YeHWe KOTOPbIX HE 3aBUCHUT OT pelleHna SMUTEHTA (VIH,[I,eKC I'IOTpGﬁVITe}'IbCKVIX
LICH, aHa}'IOFVILIHbIe);

®B J]aTy OKOHYAHUA KyNOHHOTO TNEepuofia — eci IMUTEHTOM YCTAaHOBAGHbI paHee
HeompefieneHHble CTaBKM Ha Creaylowui (nocnepyloulne) KynoHHblii  nepuos  (3a
MCKNKOYEHUEM LieHHbIX GYMar, Mo KOTOPbIM B Pacyer CTaBKW BKHYEHbl MepeMeHHble,
3HayeHue KOTOPbIX He 3aBUCHT OT PellieHns IMUTEHTA);

®B [aTy OKOHYaHWA KYNOHHOr0 nepuoja -— ecnu 3MUTEHTOM YCTAHOB/IEHA paHee
HeonpeaenenHas BeNMYWHa noraweHud OCHOBHOIO [0/ra (ecnm YCNOBMAMW  BbIMYCKa
npeaycMoTpeHo 4acThynoe mnoralleHne OCHOBHOTO pojra, HO He YCTaHOBNEHbI CYyMMbI
foralleHusa Ha BeCb CPOK OﬁpaLI.l,eHVIFI);

®B NaTy OKOHYAHUA KAXAO0ro KBapTajia — B OTHOLWIEHUW LEHHBIX 6ymar C UHAEKCUPYEMBIM
HOMWHANOM, eC/Ti B pacyeT BeIWYUHbLI OCHOBHOIO A10/1ra (HOMVIHa}'Ia) BK/TIOYEHbI NEPEMEHHbIE,
3Ha4YeHune KOTopbIX He 3aBUCHUT OT peleHis IMUTEHTa,

®B UHbIX CNyyadx:

- B [laTy M3MEeHeHMs CBefieHUit o fate odeptbl, Kotopas 6bina MCNOAb30BaHa ANS
onpeneneHns 0XAaeMoro cpoka o6paLeHus LeHHoi 6ymaru npu pacyete 3CN;

- B [JaTy peknaccuuKaL M LeHHbIX OyMar — eCiiu 370 NPeAyCMOTPEHO /151 COOTBETCTBYHOLLMX
KaTeropuit LeHHbIX Gymar.

1.2.7 Metozbl TectupoBaHus 3CI Ha COOTBETCTBUE PhIHOYHBIM YCAOBUSIM NPE/CTaBAEHbI B [PUnOXeHUM

1.3

131

N° 12 k HacToALmMM [TpaBunam.

Oco6eHHOCTH onpepeneHns aMOPTH3HPOBAHHOW CTOMMOCTH AeNO3NTOB B KPeAUTHBIX
OpraHusayunax

Ha faty nepBoHayanbHOro MpuUsHaHus AeEno3uTbl OLEHUBAIOTCS MO CMPaBEAUBOA CTOMMOCTH.
CnpaBeaanBas CTOMMOCTb, KaK NpaBuUno, paBHa cyMMe 0roBopa. Ecau npoleHTHas cTaBKa no
[10r0BOPY NPy NEePBOHAYaNLHOM NPU3HAHUM HE TONALAET B MANa30H 3HAUEHUH PbIHOYHBIX CTABOK,
pacyeT cnpaBe//IMBOA CTOMMOCTM OCYLLECTBASETCH C UCNoNb3oBaHueM MeToa ICM. B Kayectse
3CM npuMeHseTCs PbIHOYHAA CTABKA (OLIEHKA CPe/IHEB3BELIEHHOA PhIHOYHOR NPOLIEHTHOR CTABKH).

B C/ly4ae ecnu NpoLEeHTHaA CTaBKa no AOroBopy He nmonajaer B AUana3oH 3HAYEHNA PhIHOYHbIX
CTaBOK, ocCylLecTBAAETCA KOPPEKTUPOBKA CTOUMOCTM [ieno3uta Ha Aaty NepBOHAYANIbHOIO
NPU3HAHUA J0 CNpaBefanBOM CTOUMOCTH.

I Tlop a0/l 3MEHEHUA CBeLIeHUA 0 iaTe ohepTbl MOHUMAETCs fiaTa, B KOTOPYH packpbita MHAOpMaLMs 06 aHHYNMPOBaHUK paHee
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1.3.2

1.3.3

1.3.4

B uensx nocnenylolen OLUEHKM [eno3nTbl B KPEeAWTHbIX OpraHM3aLuMAX Y4UTLIBAKTCA N0
aMOPTU3UPOBAHHON CTOMMOCTH. AMOpTVI3VIpOBaHHOl7I CTOUMOCTbIO ieN03MnTa NPU3HaeTCq CyMMa, B
KOTOpOM [eno3uT OLEHUBAETCA NpU NepBOHAYANLHOM MNPU3HAHWW, 3@ BbLIYETOM BLINAAT B
noraiieHue OCHOBHOW CyMMbl [0Ara, MOJYYeHHbIX NPOLEHTHbIX AOXOAOB, YBe/MYEHHAA Ha
HaYWCNEHHbIE NPOLEHTHbIE [0XOAbl, @ TaKXe 3a BbIYETOM CYMMbl CO3[laHHOr0 pe3epBa Noj
OXHpaemble KpeauTHble Y6bITKVI.

AMOpTVI3VIpOBaHHa$I CTOUMOCTb A1€MO3UTa PaCcCYUTbIBACTCA OTAE/IbHO MO KAXAOMY AENO3UTY.

AMOpTVI3VIpOBaHHa$I CTOMMOCTb 1eN03MTa MOXET PacCyMTbIBATLCA ¢ UCMOb30BAHUEM JIMHEHHOTO
METoa NPU3HAHUA NPOLLEHTHOTO l0X0Aa UAN METOfA 3CMN.

Mpyu pacyete aMOPTU3UPOBAHHOA CTOMMOCTU C UCMONb30BAHUEM NMHEAHOTO METO/A MPOLIEHTHbIE
[I0X0/Ibl HAYUCAANTCA NO CTaBKe, YCTAHOBEHHOM YCAOBUAMM [OrOBOPA (Aanee - MpoleHTHas
CTaBKa 10 0r0BOpY).

[pu pacyeTe aMOPTU3MPOBAHHOM CTOUMOCTH C CNoNb30BaHMeM MeTofa ICI npoLeHTHbIe LoXoabl
Hauncnstorest no CM (cTaBKe AUCKOHTUPOBAHMS).
JCI onpefensieTca OTACALHO N0 KaXA0MY AEN03UTY Ha ATy €ro NepBOHAYANbHOIO NPUSHAHMA.
Metoa 3CI1 He NpuUMeHsIeTCs B CIEAYIOULUX CyyasX:

® B (/Iy4ae, €N [ENO3NT UMEET CPOK NOralleHns «40 BOCTPe6OBaHMSY;

® B (Jlydae, €Cu 3(1)(1)GKT 0T AMCKOHTUpOBAHWUA HE ABAAeTCA CyWEeCTBEHHbIM Ha [AaTy
MepBoHa4anbHOro NpU3HaHug.

3¢)¢)GKT 0T AUCKOHTWPOBAHWA MPU3HaeTCAd HeCyleCTBEHHbIM, €CK Ha fAaTy NepBOHAYaNbLHOIO
MPU3HaHMA CPOK norawieHua fAeno3uta CoCTaB/igeT MeHee OfHOro rofa (BK}'I}OLIVITe}'IbHO), "
NPOLEHTHAsA CTaBKa N0 A0rOBOPY NPU3HALTCA COOTBETCTBYIOLLEH PbIHOYHBIM YCIIOBUAM.

B 3tux C/ly4aax aMopTU3UPOBAHHAA CTOMMOCTb PACCYMTLIBAETCA C UCMONb30BAHUEM JIUHENHOTO
MeToaa.

MpolieHTHaA CTaBka MO [0TOBOPY NPU3HAETCA COOTBETCTBYHOUIEH PHIHOYHBIM YCAOBUSIM, €CAM B
COOTBETCTBUM C Y4eTHOW MOAMTUKOM ANA Liened Gyxrantepckoro yyeta AEno3nT Knaccuduuupyercs
}OHAOM B KaTeropuio «fleHeXHble CpefiCTBa U UX IKBUBANEHTbI».

1.3.5  ®akrnyeckas ICM onpefienseTcs nyTeM pelleHns cneyloliero ypaBHeHus:

n

A1,
0= z di—dy

i=0 (1 + 3CM) 365

rae:

3CIT - nckoMoe 3HayeHue CTaBKN AMCKOHTUPOBAHMUS;
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ﬂﬂi' CyMMa i-ro [ieHeXHoro notoka, BKNOYAs# NOTOKW MO OCHOBHOMY AOATY, MPOLEHTHbIe
LLOXOZbI U NPOYMe CYMMbI, ABAAILNECH HEOTHEMNIEMOR YACTbI) 3CN;

di' JaTa JEeHEXHOro NoToKa, BKN4an:

® N1aTbl OKOHYaHNS KaXA0ro nNpoLeHTHOro nepnoja, no 3aBepLieHo KoToporo B
COOTBETCTBUKM C YCTOBUSAMWU AOroBOpa OCYILECTBAAOTCA BbiNAaTthl MPOLEHTHOIO
joxofia 1 (ecnm I'Ipe,U,YCMOTpeHO) YaCTMyHOE noralieHne oCHOBHOro Aofra,

® [1aTy, 10 KOTOPOii ONpefieNeH OXMAAEMbIii CPOK Pa3MELLIEHNS.

OXuaaembii CpoK pasmellennd aenosunta onpeaendaerca ¢ fatbl pacyeta JCM no gatbl noraexus

1eN031Ta, YCTAHOBMEHHOM LOrOBOPOM, WAW [aThl, 4O KOTOPOM ONpefiefieHa NPOLEHTHas CTaBka (no
0roBOPY C NNABAIOLLER NPOLEHTHOR CTABKOM).

1.3.6

1.3.7

1.3.8

1.3.9

[poLeHTHasH CTaBKa No [OroBOPY NPU3HAETCA COOTBETCTBYIOWLER PbIHOYHBIM YCNOBUAM, ECIN ee
3HaYeHWe He BbLIXOAMT 33 [MaNa3oH PbIHOYHbIX CTABOK (OMpefensieTcs B COOTBETCTBUM C
MpunoxeHnem N° 12 k HacTosi MM MpaBunam).

ICM, paccyumTaHHas B MOMEHT NepBOHAYaNbHOrO NPUSHAHUS, MPU3HAETCH COOTBETCTBYHOLLEH
PbIHOYHBIM YCNIOBUAM, €C/IU €€ 3HAYEHNE He BbIXOANT 3@ 1MANAa30H PbIHOYHBIX CTABOK. [inanasoH
PbIHOYHBIX TPOLLEHTHbIX CTABOK ONpefiensercs Ha 0CHOBE Cpe/iHEB3BELEHHBIX NPOLIEHTHbIX CTABOK
N0 MPUBJEYEHHBIM KPEAMTHbIMU OpraHM3aLMAMM BKJafaM (Aeno3uTam) HeqMHaHCOBbIX
OpraHusaLuit B py6nsx U MHOCTPAHHOM BantoTe, packpbiBaeMblX Ha o uLManbHOM caitTe baHka
Poccum.

3cn, PACcCuMTaHHAA B MOMEHT NepBOHAYANbHOTO NMPU3HAHUA, NPU3HAETCA COOTBETCTBYHOLLEH
PbIHOYHbIM YCNOBNAM, €CNKU B COOTBETCTBUN C YueTtHol nonnTuKoi Ans Lenei 6yxranTepCKoro yyeTa
Denosnt K}'IaCCVI(bVILI,VIpyeTCFI OoHpoM B Kateroputo «[leHeXHble CpeactBa W UX 3KBUBAJIEHTbI».

3cN onpependerca Ha Aaty nepBoHa4yanbHOro NpU3HaHUA Aeno3nTa W NOAJIEXUT nepecMoTpy B
CNyyafXx, yCTaHOBNEHHbIX B HACTOALLUX ﬂpanmax, B TOM yucne B Cnyyae KOPpPEKTUPOBKN rpa(bm(a
JEHEXHbIX NOTOKOB B CBA3W C HACTYN/IEHUEM ChefyloLmnX CoGbITHiA:

® B [1aTy BCTYNNEHNS B CUAY COornalieHns 06 yCTaHOBAEHUM HOBOA MPOLIEHTHOW CTABKM Mo
LLeNno3uTy C NNaBatoLLen NpOLEHTHOI CTABKOM;

® B [IaTy BCTYN/eHUs B CUAY COTNALIEHNUS O NPOSIOHTaLMM feno3uTa (ec/in paHee K fenosuty
npumensinca metoq 3CI).

Mepecmotp ICIN (neictBust no pacyery HoBoro sHaveHus ICI) BLINONHACTCA NOCAE HAYUCIEHNA
BCEX NPOLEHTHBIX LOXOAOB (BKMKOYAs HAUMCNEHME KOPPEKTUPOBKM CTOMMOCTM [enosura ¢
ucnonb3oBanuem 3CN).

Ecnu nocne patbl MepBoHa4anbHOro NPU3HaHUA feno3nTa, B OTHOLWEHUWN KOTOPOTo NpUMeEHAeTCA
metog 3CH, Fpa(bVIK OXHJAEMbIX NEHEXHbIX MOTOKOB nNepecMaTpuBaeTcd B 3aBUCUMOCTH OT
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1.3.10

1.4
1.4.1

142

143

1.5

MSMEHEHNA  PaCyeTHbIX OLEHOK MNAaTexed W MOCTYNAEHWH, BbINOMHSAETCH  nepecyer
AMOPTU3UPOBAHHOM CTOMMOCTH [Eno3nTa nyTeM pacyeta NpUBELEHHOM CTOUMOCTH PaCcyeTHbIX
GyQyLWMX [AEHeXHbIX NOTOKOB COrNMAacHO M3MEHEHHOMY rpathuKy C MCMONb30BAHUEM B KayecTBe
CTaBKM AMCKOHTMPOBAHUS nepBoHayanbHoi ICI.

Mopanok pacyeta amopTusupoBaHHoi ctoumoctu metofom 3CI onucaH B Mpunoxenun N° 10 k
Hactosiumum MpaBunam. OnpefeneHne auanasoHa PbIHOYHBIX CTaBOK onucaHo B [punoxerun N° 12
K Hactoswum lpaBunam.

Oco6eHHOCTH onpepeneHns aMOPTH3UPOBAHHOW CTOMMOCTH AGGMTOPCKOﬁ 3aj0/MKEeHHOCTH

Nle6UTOpCKyI0 3a10MKEHHOCTb, He NPeAnonararlLylo 0TCPOUKY NaaTexa Ha Cpok cabilie 1 roja
DOHA Y4uTHIBAET NPK NEPBOHAYANBHOM NPUSHAHUM U NOCAEAYIOLULEM Y4eTe NO LieHe [0roBopa, B
paMKax KOTOpOro OCylLeCTBAAETCS NpU3HaHue AeGUTOPCKOM 3a40NXeHHOCTH. [lpu 3TOM, ecu
BO3HUKHOBEHME TaKol  [e6UTOPCKOM  3af0MKEHHOCTH  ABASETCA  NPAMbIM  CNefCTBUEM
UHBECTUPOBAHMUS MEHCUOHHBIX HAKOMAEHWA WAM  pa3MelleHUsi NEHCUOHHbIX pe3epBoB B
(DMHAHCOBblE MHCTPYMEHTBI, TO €e NepBOHAYaNbHOE MPU3HAHME MO LIEHe N0roBOpa BO3MOXHO
TONbKO NpN OTCYTCTBUM (hakKTOB 0GecLeHeHunss Kakux-nubo o6s3atenbctB 3toro gebutopa. B
NPOTUBHOM CNyyae, Takaa AeOUTOpCcKas 3af0MKEeHHOCTb NpW NEepBOHAYANbHOM MPU3HAHUM
OLLEHMBAETCS € Y4ETOM KPefNTHOTO PUCKA KOHTpareHta B cooTBeTcTBUM ¢ [punoxennem N° 8 K
HacToswum MpaBunam. [lebutopckan 3af0MKeHHOCTb, NPeAnonaratollas oTCPOUKY naatexa Ha
CPOK CBbIlLE 1rofa, AMCKOHTUPYETCA C ucnonb3oBanunem meroaa ICII.

B Mpunoxennn N° 2 k Hactosimm lpaBunam npuBeeHbl BOSMOXHbIE METOAbI OLEHKYN OTAENbHbIX
aKTUBOB, B TOM YuC/e AeBUTOPCKOM 3a/10MKEHHOCTH NO BbINAATE ANBUAEHAOB N0 aKUMAM, 10X0Ad
Mo A1en03uTapHbLIM pacnuckam, 1e6UTopCKOR 3a0MKEHHOCTI NO 0X0aM UHBECTULIMOHHDIX NAEB
poccuiickux MU® u naes (aKLMA) MHOCTPAHHBIX MHBECTULMOHHBIX (DOHAOB, NaU KOTOPbIX BXOAST B
COCTaB uMyLLecTBa ynpasnstoulein komnanuu Ooxfa / DoHAa, 3aA0MKEHHOCTH NO CAENKaM ¢
BA/IOTOM, 3aKMKUYEHHbIM Ha YCNOBUAX T+, 3al0/XEHHOCTb NO CIENKAM C LeHHbIMU Bymaramu,
3aKN0YEHHbIM Ha ycnoBuax T+, npoyeit Ae6UTOPCKOM 3a0MKEHHOCTH.

MeTofbl OLEHKHN KpeUTHOTO PUCKa KOHTpareHTa, No3BoNs0LLMe ONpedeuTb aMoPTU3NPOBAHHYIO
CTOMMOCTb 1e6MTOPCKOM 3a0MKEHHOCTU NMPU HANMYNK NPU3HAKOB 06eCLieHeHns, NpeacTaBeHbl B
Mpunoxennn N° 8 k HacTosiLmum lpaBunam.

Onepaumu, coBepluaeMble Ha BO3BPaTHOW ocHoBe (caenku PENO)

1.5.1. Tlpn nepefiaye lieHHbIX Gymar no onepauusiM, COBEPLIAEMbIM Ha BO3BPATHOM OCHOBE, He

BNEKYWUM 3a cobot nepexod BCeX PUCKOB W BbIrof, CBA3AHHbLIX C BlafileHUeM nepefaHHol LEeHHOM

Gymaroi, npekpallleHue Npu3HaHus nepefaHtbIX LEHHbIX 6ymar He nponcxofut (caenku npamoro PEMNO).

ﬂpVI 3TOM fICHEXHbIEe CpeAcTBa, MOAYYEHHbIE NO TAaKUM onepauuaMm, ¢ MOMEHTa WX MOCTYNNEHUA U [0
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MOMEHTa BO3BpaTa MpU3HAKTCA B KauyecTBe 00s3aTenbcTBa. Takue 0083aTenbCTBA OLEHUBAOTCH
CnefytoluM 06pasom:

[leHexHble cpefctBa, nonyyeHHble no 1 vactu caenku npsamoro PEMO, yuutbiBatotCcs no
aMOPTU3MPOBAHHOM CTOMMOCTH 1 OTPAXAKTCA B COCTABE KPEAUTOPCKOM 3a[0MKEHHOCTH.

AMOPTU3MPOBAHHOM CTOMMOCTbIO ClieKM npsAMoro PEMO npusHaeTcs cyMMa JIeHEXHbIX CPefCTB,
NOSTYYEHHBIX 110 1YacTH CAENK:

- YMEHbLIEHHAA Ha CYMMY HAUNCNEHHBIX NPOLIEHTHBIX PaCX0/10B (ecnm MPOLEHTHad CTaBKa no
caenke nonoxmeanaﬂ);

- YBE/IMYEHHAA HA CYMMY HAUUCIEHHBIX NPOLEHTHbIX JOXOA0B (€CAN NPOLEHTHAA CTaBKa No
CLLefIKe 0TpuULaTe/IbHAS).

Nlebutopckas 3aj0/MKEHHOCTb NO ONNAYEHHBIM KOMUCCUSIM YHACTHUKOB TOPrOB MO 3aKMHOYEHHbIM
caenkam PEMO, cpok ncnonHeHust KOTOPBIX elle He HacTymuA, OLEHMBAETC B COOTBETCTBUM € M. 1.4
HacToswux Mpasun.

AMOPTM3MPOBAHHAA CTOMMOCTb PACCUNTBLIBALTCS C MCNONb30BAHNEM JIMHENHOTO METOAA NPU3HAHNS
NpoLEHTHOro foxona (pacxona) uan metoaa 3CI.

[pu pacyere aMOPTU3NPOBAHHOIM CTOMMOCTH C UCMONb30BAHUEM JIMHENHOTO METOAA MPOLEHTHbIE
10X0/ibl (PACX0/bl) HAYUCAAKOTCA N0 CTABKe, YCTaHOBNEHHOM ycnoBusiMu gorosopa PEMNO (ctaske PENO).

[pu pacyeTe aMOPTU3MPOBAHHOR CTOUMOCTH C UCMONb30BaHKEM MeToAa ICIT NpoLeHTHbIE LOXOAbI
(pacxogbl) Hauncnstotcs no ACI (CTaBKe AUCKOHTUPOBAHMUS).

CraBka PENO anst Kaxaoit CAENKKM ONPEfENsEeTcs C y4eTOM CNedyLero:

- ANA 3aKNHOYEHHbIX HA OpraHU30BaHHbIX TOprax CAENOK — CTaBKa PENO u3 otyera 6p0Kepa
Unu 6VIp)KeBbIX OTHETOB MPWU 3aKTOYEHUN CAENOK 6e3 yyacTud 6p0Kepa;

- ans BHeOMpxeBbIx caenok PEMO — craBka, yCTaHOB/IEHHAs [0rOBOPOM BHEOMPXEBOIO
PENO.

Metog 3CI He npumensetcs K caenkam npsamoro PEMO, ecan 3ddekt o1 AUCKOHTUPOBAHMA He
SIBMISIETCA CYLLECTBEHHBIM Ha ATy NEPBOHAYANLHOTO NPUSHAHNS.

IPdeKT 0T LUCKOHTUPOBAHUS NPU3HAETCA HECYLIECTBEHHBIM, €CIM HA ATy NEPBOHAYaNbHOIO
MPU3HAHNA CPOK MeXAy ucnonHennem 1u 2 vyacteir caenku PENO coctaBnsier MeHee 0fiHOTO rofia U CTaBKa
no cgenke PE
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CraBka no caenke PENO npu3Haetcq COOTBETCTBYIOULEA PbIHOYHBIM YCIOBUSM, B Ciy4ae eciu
caenka PEMNO 3akntoyeHa Ha opraHu30BaHHOM PbIHKE LieHHbIX GyMar yepes LieHTPasbHOro KOHTpareHTa (Ha
CTaHZaPTHBIX yCoBUSX) an ycnosus caenku PENO (B Tom yucne craska PEMNO) He 0TAnYaeTCs CYILECTBEHHO
0T CTaHOAPTHbIX ycnoBuit no GupxeBbiM chenkam PEMO (coenkam, 3ak/YeHHbIM B OTHOLIGHMH
MAEHTUYHOR UM QHANOTMYHOM LIEHHOI GyMary Ha CONoCTaBUMbII CPOK).

B cnyyae npumenenns metoaa ICI B otHoweHuK caenku npamoro PENO, npumensieTcs nopagok
pacyeta daktuyeckoii ICI, aHanornyHblit nopaaKy, onpeaeneHHomy n. 1.3 Ans fenosnTos.

1.5.2. Tpn nony4eHuy LeHHbIx Gymar no onepawLusiM, COBEPLIAEMbIM Ha BO3BPATHOR OCHOBE, He
BNIeKyLLMM 3a 06O Nepexof BCeX PUCKOB U BbIFOA, CBSI3AHHbIX C BAAJEHUEM LEHHOR OYyMaroi, npusHaHus
NONYYEHHBIX LieHHbIX Gymar He npoucxodut (caenku obpatHoro PEMNO). Mpu 3T0M feHeXHble CpeacTBa,
NepeyncnenHble Mo TakuM onepawmsM, C MOMEHTA UX NEPEUNCNEHUS U 10 MOMEHTa BO3BpaTa NPU3HATCS
B Ka4ecTBe aKTiBOB. Takie akTUBbI OLEHUBAKTCS CIEAYIOLLUM 00pa3oM:

[leHexHble cpefcTBa, NpefoctaBeHHble no 1 yactn caenkn obparHoro PENO, yuutbiBatOTCA No
AMOPTU3UPOBAHHOM CTOUMOCTH U OTPAXAIOTCA B COCTABE AEOUTOPCKOM 3a0MKEHHOCTH.

AMOpTU3MPOBAHHOM CTOMMOCTBIO cienkun oOpatHoro PEMNO npusHaetcs cymma leHeXHbIX CPeacts,
nepefiaHHbIX M0 T4acTH CAeNKu:

- YBENNYEHHAA HA CYyMMY HAYUCNEHHLIX NPOLIEHTHLIX AOXOA10B (ecnm MPOLIEHTHaA CTaBKa no
caenke nonoxmeanaﬂ);

- YMEHbLUEHHAs HA CyMMY HAYUCIIEHHBIX NPOLLEHTHBIX PACXOAOB (€C/M NPOLEHTHASA CTaBKa No
CLefIKe oTpuuaTesbHas)

AMOPTM3MPOBAHHAA CTOMMOCTb PACCUNTBLIBALTCS C MCNONb30BAHNEM JIMHENHOTO METOAA NPU3HAHNS
NpoLEHTHOro foxona (pacxona) uan metoaa 3CI.

[pu pacyere aMOPTU3NPOBAHHOIM CTOMMOCTH C UCMONb30BAHUEM JIMHENHOTO METOAA MPOLEHTHbIE
10X0/bl (PACX0fbl) HAYUCAAKOTCA N0 CTABKe, YCTaHOBNEHHOM ycnoBusiMu gorosopa PEMNO (ctaske PENO).

[pu pacyeTe aMOPTU3MPOBAHHOR CTOUMOCTH C UCMONb30BaHKEM MeToAa ICIT NpoLeHTHbIE LOXOAbI
(pacxogbl) Hauncnstotcs no ACI (CTaBKe AUCKOHTUPOBAHMUS).

CraBka PENO anst Kaxaoit CAENKKM ONPEfENsEeTcs C y4eTOM CNedyLero:

- ANA 3aKNHOYEHHbIX HA OpraHU30BaHHbIX TOprax CAENOK — CTaBKa PENO u3 otyera 6p0Kepa

Unu 6VIp)KeBbIX OTHETOB MPW 3aKNHOYEHUN CAENOK 6e3 y4acTud 6p0Kepa;
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- ans BHeOMpxeBbIx caenok PEMO — craBka, yCTaHOB/IEHHAs [0rOBOPOM BHEOMPXEBOIO
PENO.

Metoa 3CI He npumensietcs K caenkam obpatHoro PENO, ecin ekt OT AUCKOHTUPOBAHUS He
SIBMISIETCA CYLLECTBEHHBIM Ha ATy NEPBOHAYANLHOTO NPUSHAHNS.

I ekt oT AMCKOHTUPOBAHUS NPUSHAETCA HECYILECTBEHHBIM, €CU Ha AaTy NepBOHAYabHOro
MPU3HAHNA CPOK MeXAY ucnonHeHnem 1u 2 vyacteir caenku PENO coctaBnsier MeHee 0fiHOTO rofia U CTaBKa
no caenke PEMNO cooTBETCTBYET PbIHOYHBIM YCNOBUSM.

CraBka no caenke PENO npu3Haetcq COOTBETCTBYIOULEA PbIHOYHBIM YCIOBUSM, B Ciy4ae eciu
caenka PEMNO 3akntoyeHa Ha opraHu30BaHHOM PbIHKE LieHHbIX GyMar yepes LieHTPasbHOro KOHTpareHTa (Ha
CTaHZaPTHBIX yCoBUSX) an ycnosus caenku PENO (B Tom yucne craska PEMNO) He 0TAnYaeTCs CYILECTBEHHO
0T CTaHOAPTHbIX ycnoBuit no GupxeBbiM chenkam PEMO (coenkam, 3ak/YeHHbIM B OTHOLIGHMH
MAEHTUYHOR UM QHANOTMYHOM LIEHHOI GyMary Ha CONoCTaBUMbII CPOK).

B cnyyae npumenenns metona 3CI B oTHoWeHNM caenkn o6parHoro PENO, npumeHsetcs nopsapok
pacyeta haktuyeckoit ICI, aHanoruyHbIin nopsiaKy, onpeaeneHHomy n. 1.3 ans nenosntos.

CTOMMOCTb 3a/10/MKEHHOCTH ONPEIeNseTcs C Y4eTOM pe3epBa noj 0XUAaEMble KpefUTHbIE YObITKM,
PACCYUTaHHbIM B COOTBETCTBUU C [Tpunoxennem 14.

B cnyuae, ecnn Gonp/ero Ynpasastolian KoMnaHus npojaer LeHHble Gymaru, nonyyeHHble no
OnepaLMaM, COBEpIIAeMbIM Ha BO3BPATHOA OCHOBE, TO C 3T0ro MoMeHTa Qowf/ero Ynpasnstouas
KOMNaH!S NpU3HAeT 0653aTeNbCTBO N0 BO3BPATY AAHHbIX LieHHbIX Gymar. 0653aTenbCTBO NPU3HAETCSH 10
MOMEHTa 06paTHOTO BbIKYNA AaHHbIX LieHHbIX Gymar ®oHgoM/ero Ynpasnsioluei KoMnaHueil uam Apyroro
yperynupoBanns 0053aTenbCTBa N0 BO3BPATYy MOAYYEHHBIX LEHHbIX Gymar. Takoe 0083aTenbCTBO
OLiEHMBAETCA B CYMME DaBHOM CTIpaBefAMBOM CTOMMOCTH TPOAAHHBIX LEHHbIX OyMar, mojnexallux
BO3BPATY, ONpeienseMoii B BbIGPaHHOM A9 LieHHbIX Gymar nopske.

ﬂ,éﬁMTOpCKaﬂ 3a0MKEHHOCTb NO onAaYeHHbIM KOMUCCUAM YHACTHUKOB TOProB N0 3akKNKOYEHHbIM
caenkam PENO, CpoK UCNONHEHMA KOTOPBIX ele He HacTynui, oLeHUBAETCA B COOTBETCTBUM C M. 1.4
HACTOALLIUX ﬂpanm.

1.6  PesepBbl nofi OXHAaEMble KpefUTHbIE YOBITKM

1.6.1  ®oua dopmupyer pesepBbl Moj OXUAAEMbIE KpefUTHbIE YObITKM NPUMEHHTENBHO K aKTUBAM,
OLEHMBAEMbIM MO aMOPTU3UPOBAHHOA CTOMMOCTH AMGO OLEHMBAEMbIM MO CMpaBefAMBOM
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1.6.2

1.6.3

1.6.4

1.6.5

1.6.6

CTOMMOCTY Yepes NPOUHit COBOKYMHbIA LOXOA, AeONUTOPCKOR 3a[0NKEHHOCTH N0 apeHfe, akTUBY No
LL0TOBOpY 3aitMa.

Oxupaaemble KpeauTHbie YGI:ITKVI ABNAIOTCA B3BELIEHHOW C Y4eTOM BEPOATHOCTU OLEHKOM
KPEAUTHbIX y6bITKOB (T. e. NpPUBELEHHON CTOMMOCTBI BCEX O0XWUAAEMBIX HeLOoMNoNYYEeHHbIX
NEHEXHbIX Cpe,U,CTB) 3a BeCb OXNAAEMbIi CPOK feiCTBUA (t)VIHaHCOBOFO dKTUBa.

B momeHr MepBoHa4anbHOro  NPU3HAHUA (1)VIHaHCOBbIX dKTUBOB,  YYUTbIBAEMbIX NO
aMOPTU3UPOBAHHON CTOUMOCTH nm6o YYUTbIBAEMBIX MO CNpaBeAUBOA CTOMMOCTU Yepes Npoyni
COBOKYMHbIA LOXOA, OoHgoMm MPU3HaeTCqd pe3epB noj OXupaemble KpeauTHble y6bITKVI B
cnepyrolem nopaake:

® 0 (bVIHaHCOBbIM dKTWBaM, He HABNAKWNMCA er,U,VITHO-OﬁeCLI,eHeHHbIMM B MOMEHT
nepBoHa4anbHOro NPpU3HaHung, - B pasMepe oXnaaeMbiX KPeanUTHbLIX yﬁbITKOB B Te4yeHue
nocnenyroumx12 MecsLEeB, NPUMEHUTENLHO K CNPpaBeAIMBOR CTOUMOCTH LONTOBOM LLeHHOM
6ymarm — B MOMEHT NepBOHA4aIbHOTO NMPU3HAHNA,

® 0 (t)VIHaHCOBbIM dKTWBaM, ABAAKOLINMCA er,U,VITHO-OGECLI,eHeHHbIMVI Ha farty
MepBoHa4anbHOro NPU3HaHWA, pe3epB He NPU3HAeTCA. Y6bITKM, OXMAaeMble BHayane,
BK/TIOYAKTCA B COCTAB OXNUAAEMbIX 6ynyu1v|x JEHEXHbLIX MOTOKOB MPKN pacyeTe J3CI.

Pe3epB nof oOXupaemble KpeauTHble yﬁbITKVI paccymnTLIBAETCA B COOTBETCTBUM C NEPUOANYHOCTHIO
onpefeneHus CTOUMOCTH YUCTbIX aKTUBOB, YCTAHOB/EHHOM HACTOALLUMMU ﬂpanmaMM.

Pe3epB nof oXugaemble KpeautHble yﬁbITKVI pacCyuTLIBAETCA yl'lpaB}'IFHOLI.I,VIMVI KOMMaHUAMK B
OTHOLUEHUM NEHCUOHHBIX Pe3ePBOB U NEHCUOHHBIX HAKONIEHNHA, HAXOAALLUXCA B LOBEPUTENILHOM
ynpaBieHUK, CAMOCTOATENBHO. OoHpa paccymnTbiBACT pe3epB noj oXuaaemMble KpeauTHbie yﬁbITKVI
M0 NEHCMOHHbIM pe3epBaM B 4acTW CAMOCTOATE/IBHOTO pPa3MeLleHud. CI'IeLI,VIa}'IVIBVIPOBaHHbm
LLeno3uTapuit OCYLLEeCTBAAET pacyeT NOA OXUAaeMble KpefuTHble yﬁbITKVI B OTHOLIEHUN BCEX
NEHCUOHHBIX PE3epBOB U MEHCUOHHBIX HAKOMMEHUH CaMOCTOATENbHO. ﬂepeCMOTp OLIEHOYHOro
pesepBa noj oxuaaemble KpeauTHble yﬁbITKVI no (bVIHaHCOBbIM dKTWBAM, YYUTbIBAEMbIM NO
aMOPTU3UPOBAHHON CTOMMOCTU W MO CNPaBeANBOM CTOUMOCTH Yepes NPOYMA COBOKYMHBIA LOXOL,
OCYLLECTBAARTCA C Y4eTOM AOCTYMHOM VIH(bOpMaLI,VIVI 0 Hanuyum / OTCYTCTBUKM 3HAYUTENbHOIO
YBENNYEHUA KPeauTHOro pUCKa no (t)VIHaHCOBOMy dKTUBY OTHOCWUTENbHO KpeAuTHOro pucKa
(bVIHaHCOBOFO dKTUBa B MOMEHT NEpPBOHAYANbLHOIO MPU3HAHUA, 60 0 3HAYUTENLHOM
YMEHbLUEHUN KPeLUTHOTO PUCKA C MOMEHTA NoCefiHel OLEHKH.

ﬂepeCMOTp pesepBa Nnof oXxuaaembie KpefuTHbIC y6bITKVI ocyurecTBigeTca B clefyrolem
nopapke:

e [lna 3rana 1: no (hMHAHCOBLIM aKTUBAM, He SBASIOWNMCA KPeAUTHO-00eCLieHEHHbIMY B
MOMEHT NePBOHAYANbHOrO NPU3HAHMSA, B OTHOLIEHUN KOTOPbIX N0 COCTOAHUIO Ha OTYETHYHO
NaTy OTCYTCTBYIOT MPU3HAKU CYLIECTBEHHOTO MOBBIEHUS KPEAUTHOTO PUCKA, peseps
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1.6.7

1.6.8

1.6.9

1.7
111

1.1.2

hOpMUPYETCH UCXOASA U3 OXUAAEMbIX KPeLUTHbIX YGLITKOB B TeueHne nocnemyowmx 12
MeCsLEB NPUMEHUTENbHO K BanoBO# GanaHCcoBOR CTOMMOCTH )UHAHCOBOTO aKTHBa;

e [lnq 3tana 2: no (bVIHaHCOBbIM dKTUBaM, HE ABAAOLIUMCA er,U,VITHO-OﬁeCLI,eHeHHbIMVI B
MOMEHT NEPBOHAYANbHOTO NPU3HAHUA, B OTHOLLIEHUK KOTOPbIX MO COCTOAHUIO Ha OTHETHYIO
JaTty UMETCA NPU3HAKKW CYUWLECTBEHHOTO MNOBbIWEHUA KpeAWTHOro pUCKa, pPe3epB
¢)OPMMpyeTCﬂ ucxopa M3 OXuaaeMblX KpemuTHbIX YGI:ITKOB B TE4YeHWe BCero Cpoka,
oCTaBweroca Ao norateHua Q)MHaHCOBOFO aKTUBa, NpPUMEHNTeNbHO K BaNoBOM
6anaHcoBOM CTONMOCTH Q)MHaHCOBOFO dKTUBa,

e [lnqa 3tana 3: no PMHAHCOBLIM aKTUBAM, UMEIOLLUM OOBEKTUBHBIE MPU3HAKK 00ECLEHEHNS
Ha OTYETHYK AaTy — pe3epB (hopMUPYETCH KaK pasHula Mex[ay BanoBoi GanaHCoBoil
CTOUMOCTbIO (DMHAHCOBOrO aKTMBA M MPUBEAEHHOM CTOMMOCTbIO pacyeTHbIX OymyLiuX
NIEHEXHbIX  NOTOKOB,  JIMCKOHTMPOBAHHBIX €  WCNO/Mb30BAHWEM  NEpPBOHAYaNbHOM
3 HEeKTUBHOM NPOLEHTHOM CTaBKKU NO (hUHAHCOBOMY aKTHBY.

MeToauka OLEHKM OXMAAeMbIX KpeduTHbIX YObITKOB YcTaHoBieHa B [punoxenun N° 14 «
HacToALLMM paBunam.

Pe3epB oA OXupaemblie KpeauTHblie y6bITKVI MoANexXnuT BOCCTAHOBAICHUIO NpU npeKpaLleHnn
MPU3HAHUA (bVIHaHCOBOFO aKTUBA B CBA3MN C €ro BbIGbITHEM (peanm3aumeﬁ, norameHmeM), d Takxe
B CBA3N C KOPPEKTUPOBKOW OLLEHOYHOr0 pesepBa MO WUTOTaM KaXAoro OTYETHOTO nepuofa,
BbI3BAHHOM, HAaNpuMep, yMEeHbLUEHUEM KPELUTHOro pUcka C MOMeHTa nociefHel oLeHKI oo
MOMEHTA NepBOHA4YaNbHOI0 NPU3HAHUA.

Mpu NpeKpalleHun NpU3HAHUS KPeanTHO-06ecleHeHHbIX (HUHAHCOBLIX aKTHBOB, MO KOTOPbIM
OTCYTCTBYeT BEPOATHOCTb MCMONHEHMS 0083aTeNbCTB  IMUTEHTOM/KOHTPAreHTOM, CTOMMOCTb
(DMHAHCOBBIX AKTMBOB CMUCHIBAETCA 3a CYeT C(HOPMUPOBAHHOrO pesepBa M0j OXWAEMble
KpeaUTHbIE YObITKM.

Onpepenenne cTafui o6ecleHeHNs

CornacHo TpeboBaHusm crangapra MCOO 9 BenuunHa pesepBoB MO OXUAAEMbIE KpeauTHble
YOBITKM 3aBUCUT  OT M3MEHEHMI KPEAMTHOTO KayectBa MO MHCTPYMEHTaM C  MOMEHTa
NepBOHAYANLHOMO NPU3HAHNS.

Cragum 06ecLeHeHns MHCTPYMeHTa:

Cragus 1 — rpynna MHCTPYMEHTOB, MO KOTOPbIM HE UMENO MECTO 3HAYUTENbHOE YBENUYEeHUe

YPOBHS KPEUTHOTO PUCKA C MOMEHTA NMEPBOHAYANbHOTO NPU3HAHNA M PE3epBbI MO/ KOTOPYH0 CO3AAKTCA
B pasMepe OXWAAeMbIX KpefuTHbIX YObITKOB (nanee — OKY) 3a 12 MecsaueB, a MPOLEHTHbIA A0X0]
PACCYUTLIBAETCS OT BANOBOK 6anaHCOBOA CTOMMOCTH.

Ha JaTy nepBoHavyaNbHOro MPU3HaHUA (1)VIHaHCOBbIe MHCTPYMEHTBI OTHOCATCA K Cragmu 1.
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Ha otyetnyto aary K Craguun 1 OTHOCATCH MHCTPYMEHTBI, KOTOPbIE HE YAOBAETBOPAOT KPUTEPUSM
otHecenust Kk Cragun 2 u Cragum 3. OgHako, B Cnydae ecnu (DMHQHCOBbLIM MHCTPYMEHT nepectan
YOOBNETBOPSATL KpUTEPUAM OTHeCeHNs K CTaguu 3, npu 3TOM N0 JaHHOMY QUHAHCOBOMY UHCTPYMEHTY He
BbINONHAKOTCA KPUTEPUN BbI3AOPOBAEHUS, TO coXpaHsietcs Ctagust 3, eCi KpUTepuu BbI3LOPOBAEHNS
BbINONHAOTCA, TO (DUHAHCOBbIA MHCTPYMEHT NepeBoguTcs B CTagmio 1.

Cragms 2 - rpynna MHCTPYMEHTOB, N0 KOTOPbIM UMESIO MECTO 3HAYUTENLHOE YBENNYEHNE YPOBHSA
KPEOMTHOrO PUCKa C MOMEHTA NepBOHAYANLHOTO MPUSHAHMA U PesepBbl NOA KOTOPYK C03[at0TCA B
pa3mepe OKY Ha BeCb CPOK XM3HM, @ MPOLEHTHbIA LOXOA PaccyuTbiBaeTcs 0T BanoBoil GanaHCoBOM
CTOMMOCTH.

Cragus 3 - rpynna KpefuTHo-06eCLieHEHHbIX MHCTPYMEHTOB, Pe3epBbl N0OJ KOTOPbIE CO3AaKTCA B
pa3mepe OKY Ha BeCb CPOK XW3HW, @ MPOLEHTHbIA [OXOA PaCcCUUTHIBAETCA OT aMOPTU3UPOBAHHOM
CTOMMOCTH.

1.8 Kpurepun nepeBoga huHaHCOBOro MHCTpyMeHTa B CTaguto 2

OWHAHCOBBIM MHCTPYMEHT nepeBoautcs U3 Cragun 1 B CTaanio 2 npu HaMMYUK 3HAYUTENBHOTO
YBESIMYEHUS! KPEAUTHOrO PUCKA MPU OLEHKE Ha OTYETHYH ATy MO CPABHEHUIO C OXMAAEMBIM YPOBHEM
KPeUTHOro pUCKa NpU NepBOHAYANbHOM NPUSHAHUK.

Hanuune 3HauMTENbHOTO YBENMUYEHUS KPELUTHOTO PUCKA aHANM3MPYETCS HA KaXAYH OTYETHYH
[1aTy, NP1 aHaNN3e YYUTbIBAIOTCS CEAYIOLLNE KPUTEPUK:

. KayecTBeHHble:

- 013bIB (aHHy}'IVIPOBaHVIe) Y KOHTpPareHta AuLeH3un Ha ocywecTBneHne OoCHOBHOIO BMfAA
NeATeNbHOCTH.

- HapymeHMﬂ KOHTpAreHTOM YCNOBUA NOralleHns UNK BbINAATLI MPOLEHTHbIX JOXOAO0B N0 aKTUBY, a
TakXe 11000ro MHOro 00s13atebCTBa KOHTpareHTa, B Cy4yae ecnn laHHad VIH(bOpMaLI,VIFI MPAMO UK
KOCBEHHO HabntogaeMa Y4aCTHUKOM pbIHKA.

- Wcye3HoBeHMe aKTMBHOTO PblHKA A8 (DUHAHCOBOrO aKTMBA B pesy/blate (PUHAHCOBBIX
3aTPYAHEHNI 3MUTEHTA (M OTCYTCTBMS LIEHbl, PACCYUTAHHOR HABMIOLAEMbIMA  LOCTYNHbIMAU
UCTOYHMKAMU MH(opMaLK, YykasaHHbIMM B [lpaBunax onpegeneuns CYHA, nossonstoulei
onpefenuTb CNpaBef/InBYyK CTOMMOCTb Ha Aaty onpegenehus CYHA).

o KonnuectBeHHble. KonuyecTBEHHbIE KPUTEPUM MPUMEHSIOTCS MPU HAMYUM BHELIHUX
PEATMHTOB, OTYETHOCTU KOHTPAreHTOB U JIpYroi KONMYeCTBEHHOM HH(OpMaLLK:

- OTHOCMTENbHOE M3MEHEHME BHELLHErO PEHTUHTA HA OTYETHYIO AATy MO CPaBHEHUIO C BHELIHNM

PEHTUHTOM Ha ATy NPU3HAHNSA COTNACHO KpUTEPUAM, YCTAHOBEHHbIM QOHfIOM.
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- OTHOCMTENbHOE M3MEHEeHMe NoKasaTenell OTYETHOCTH Ha OTYETHYIO [aTy N0 CPaBHEHUK C

MOKa3atesiMin OTYETHOCTN Ha ATy NPU3HAHUA COrNACHO KPUTEPUAM, YCTAHOBIEHHBIM OoHfIOM.

WHble cobbiTus, Beaywue K 06eClEeHeHNn0, He YKa3aHHbIE B HACTOALLEM pa3fiene, MOryT npuHUMaTbCa and

pacyeta CTOMMOCTW YUCTBIX aKTUBOB Ha OCHOBAHWN MOTUBUPOBAHHOTO CYXAEHUA OoHpac YKa3aHWEeM fiaThl

BO3HUKHOBEHUS COBbITUS 00ECLEHEHNs U CopepXaHuns Takoro CoObITHS C MOATBEPXKACHNEM VIH(bOpMaLI,VIVI

U3 OTKPBITBIX WK COGCTBEHHBIX MCTOYHUKOB DOHAA.

1.9

Kputepuu nepeBopia huHaHcoBoro MHCTpymenta B Ctaguio 3

OuHaHCOBBIM MHCTPYMeHT nepeBogutcs U3 Craguun 1/ Craguu 2 8 Ctaauio 3 npu Hanuuum (akta gedonra.

CoGbiTne fedonta NPUHUMAETCA PABHO3HAYHBIM COBbITUIO 00ECLIEHEHMS:

1)

1.10

1.10.1

1.10.2

bonee 10 pabounx JHel HempepbiBHOM MPOCPOYEHHON 3a/0MKEHHOCTA HA OTYETHYI AATY No
BbINAATE KYMOHHOTO J0X0/1a WM OCHOBHOIO J10ATa.

KoHTpareHT/ smuteHT Gbin NpusHaH cyfoM GaHKPOTOM, UAM B OTHOLIEHUM SMUTEHTA CYJ BBEN
npoLesypbl 6aHKPOTCTBA.

NletonTHas/ BbIHYXEHHAA PECTPYKTYPU3ALUSA B CBSI3N C (DUHAHCOBBIMU COXHOCTAMYU IMUTEHTA
(NPUMEHMMO 3 UCKNKYEHUEM OnepaLiii C (hUHAHCOBBLIMM MHCTUTYTAMM U LIEHHBIMU ByMaramu).

OT3bIB JIMLIEH3UN U BBE[IEHME BpeMeHHOH aAMUHUCT ALK (I'IpVIMeHVIMO K (bVIHaHCOBbIM MHCTUTYTAM
W IMUTEHTAM LIEHHbIX 6ymar).

WHble MHTEpBEHLMN / COOBITHA, CBUAETENLCTBYIOLLME 06 YTpaTe KpeauTocnocoGHOCTH KOHTpareHTa
(Hanpumep, orpaHnyenue/ 3anpeT Ha Npuem Aeno3uToB). laHHbIA KpUTEPHI NPUMEHSIETCH TONBKO
K OnepaliusM ¢ (hUHAHCOBBIMMU MHCTUTYTAMM.

Pacyern onpeaeneHue Kputepues CyweCtBeHHOCTH OTHOCUTENILHOTO U3SMEHEHUS
BHELUHero peHTHHIa

BHelwHue PEHTUHTW ONA KOPNOpaTUBHbLIX 3aeMILUKOB, (bVIHaHCOBbIX MHCTUTYTOB W IMUTEHTOB
LICHHbIX 6ymar onpefensoTca Ha 0CHOBE OLEHOK HALMOHA/bHBIX PEUTUHTOBBIX areHTCTB: 3KCI'IepT
PA, AKPA, HPA, HKP.

OTHOCHTENbHOE W3MEHEHUE BHELIHEro PEHTUHTA onpefensieTca Kak KOJM4ecTBO PeMTUHIOBbIX
KaTeropuit, Ha KOTOpble BHELIHWA PEHTUHr KOHTpAreHTa Ha OTYEeTHYK [aTy CHUXaeTcd no
CPABHEHUIO C PEHTUHTOM Ha ATy 3aKNYEHUA CALNKH. KpVITepVIVI CYWEeCTBEHHOCTH, BbIpaXeHHbIE
B CHUXEHNM €ro HALLMOHANLHOTO pelTHHra (an Ha}'IVILIVIVI), onpepengerca KaK 2 CTYNeHu.
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1.11

1111

1.11.2
1113

1.11.4

1115

1.11.6
LI1L7

1.1

111

Pacyer u onpepenceHue KpurepueB CyweCcTBEHHOCTH OTHOCHUTENbHOIO W3MEHEHUs
nokasaresiedl 0TYETHOCTH KOHTpareHTa

YXyaleHne (MHAHCOBOrO MOMOXEHUA KOHTpareHTa (3MUTEHTA), OTPA3MBIUEECS B CHUKEHMM
CTOMMOCTI YNCTBIX AKTUBOB Gonee YeM Ha 20% No OTHOLEHUI K ONY6AUKOBAHHOR OTYETHOCTH 3a
npeabIAyULMi rof, 6o K Nto6oit ony6AMKOBAHHOR OTYETHOCTH B TEYEHHE FOfia.

CHUXEHUE KpeMTHOTO PETUHTA Ha 2 CTYNEHN C MOMEHTa NepBOHAYaNbHOTO NPU3HAHMS.

OT3bIB BCEX KPEAMTHbIX PEATMHTOB, 33 WCKMIOYEHWEM CNy4aeB, KOTJA OT3bIB He CBA3aH C
YXYLLeHneM hUHAHCOBOTO NOMOXEHHUS.

Peskuit pocT JOXOAHOCTM Mt06OM0 [OATOBOTO MHCTPYMEHTA 3MUTEHTA NMpU OTCYTCTBUM POCTA
fnoxofHocTh OD3 W mpu OTCYTCTBMM POCTA JOXOAHOCTH QHANOTMYHBIX OGAUraLLMA IMUTEHTOB,
0y OpPMAAETCA MOTHBUPOBAHHBIM CYXJeHHeM DoHpa.

Mcue3HoBEHME aKTMBHOTO pbIHKA AR (DMHAHCOBOMO aKTMBA B pe3ynbTate (UHAHCOBbIX
3aTPyAHEHUii IMUTEHTa.

Hapylexue npeaenbHoro Cpoka UCNoNHeHUs 0693aTenbCTs.

Hanuyue npusHakoB HecoCToATENbHOCTH (6aHKPOTCTBA).

Paspen IV. 3aknountenbHble NoaoXeHns

MopsapoK yperynupoBaHns pasHornacii Mexay ®oHgoMm, Ynpaensiowieit KomnaHued u
CneuMann3npoBaHHbIM ieno3uTapHem

[lpu BbIABNEHUN PACXOXAEHUA NO cocTaBy akTMBOB npu pacyere CHA mexay Ynpasnstouled
KoMNaHueit u Cneuuanu3npoBaHHbIM feno3nTapueM, nocneqHuit ypegomnsier GoHA 0 Hanauuuu
pacxoxzeHuit, nocne yero Gong, Ynpasnstolias Komnaxus u CnewnanusnpoBaHHblit [enosutapui
OCYLLECTBAAKT CBEPKY aKTUBOB M 00S13aTe/bCTB, MO KOTOPbIM BbISBAEHbI PACXOXAEHUA, HA
NpeaMeT NpaBUALHOCTU UX y4eTa B COOTBETCTBUM C KPUTEPUAMM WX MPU3HAHUS (NpeKpalLleHns
NPU3HaHKS).

ﬂpVI OGHGPY)KGHVIVI PACXOXLEHUA MO CTOUMOCTI aKTUBOB NMPHU pacyete CTOMMOCTU YUCTBIX aKTUBOB OoHg,
YHpaBnmomaﬂ KOMMaHu!a 1 CI'IeLI,VIa}'IVIBVIPOBaHHbIVI LLeno3uTapuit oCyLLeCTBAAIT CleayroLL1e JedcTBUS:

CBEPKY MH(OPMALLMKA, UCMOAb3YEMOR [ANS ONPefeNeHus CTOMMOCTH aKTuBOB (0Gsi3atenbCp)
DoHfia, B TOM YNCAE, €€ UCTOYHUKOB U MOPSLKA UX BbIGOPa;

CBEPKY MOPSAKA KOHBEPTALMN BEMYMH CTOUMOCTER, BLIDAXEHHBIX B OfHOW BastoTe, B Apyryto
Ba/IOTY.

[ocne ycTpaHeHUs BbISIBAEHHOR NPUYMHBI pacxoxaeHnii B pacyete CHA ®oup, Ynpasnstowas KomnaHus u

Cneuwnanusup

ﬂ T CRANIAI NACLIATA PUA
CBbC PRy patica o e
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1.1.2

1.1.3

B cnyyae nosyyeHus HOBOW MH(OPMALIMKM WAN BbIIBNIEHNUS OWMGKN NO COCTABY W/MAK CTOMMOCTH
aKTMBOB  W/man  obssarensctB B pacyere  CHA, BReKywMX U3MEHeHMe  CTOMMOCTH
aKTUBOB/00513aTE/bCTB, CTOPOHA, NONYYMBLIAS HOBYIO MH(OPMALMIO MAN BbISBUBLUAS OWMGKY, He
no3fHee NATH paboynx AHei ¢ Aathl yKasaHHoro cobbiTus opopmasiet AKT nepepacyera CTOMMOCTH
(nanee — AKT nepepacyera) MEHCUOHHbIX HAKOMAEHMA | MEHCMOHHBIX pe3epBoB No dopwme,
npeaycmotperHon Mpunoxennem N° 16 K Hactosum paBunam, W HanpaBasieT ero Apyrum
cropoHam (®oHay / Ynpasnstouleit komnanuu | CneuuanusupoBaHHOMY [enosutapuio) Ans
03HAKOMNEHMSA.

B cniyyae ecm Ha ary, no COCTOSHMIO Ha KOTOPYHK NoJy4eHa HOBas MH(OPMALLUS UK BbISIBNIEHA
OLINGKa, OTKNOHEHME CTOMMOCTH akTUBa (06513aTe/IbCTBA), UCMONb30BAHHOM B pacyeTe, CocTaBAser
meHee Yem 0,1% koppektHoit CHA, u otknoHeHne CHA Ha 3TOT MOMEHT pacyerta CoCTaBnser MeHee
0,1% koppekTHoit CYA (nanee UMEHYKOTCA - OTKNOHEHUS), NPONU3BOAMUTCA NPOBEPKA HA NPEMET, He
NpPUBENA M BbISABNIEHHAN OLIMOKA K OTKNOHEHUAM, cocTaBasiolum 0,1% n Gonee 0T KOppPeKTHOI
CYA, B nocnepyrowux gatax.

Ecnn paccuntaHHble OTKNOHEHMS B KaXayto u3 AaT coctaBunn MeHee 0,1%, nepecyer CTOMMOCTH YUCTbIX
aKTUBOB He ABNSAETCA 06513aTe/IbHbIM, HO MOXET MPOU3BOANTLCA HA OCHOBAHUM MUCHMEHHOTO YKa3aHus
Oonpa. ®oHp, ynpasnswowas KomnaHus QOoHAa WM Cneuuanu3npoBaHHbId  fenosutapuin Oowfa
NpeanpuHUMAOT BCE BO3MOXHble [eACTBUSA, HanpaBfeHHble HA MNpefoTBPaLLEHHe BO3MOXHbIX
PACXOXAEHNN B AaNbHEHLIEM.

111

1.1.2

1.1.3

B cnyyae, Korja B Kakyl-nn6o u3 fat 06a OTKNOHeHMS (B COOTBETCTBUM € N. 1.1.3 HacToAlLEro
pasfena lpasun) uam ogHo u3 Hux cocranset 0,1% u 6onee koppekTHoit CHA, a Takxe B Cnydae
NONy4eHus MUCbMEHHOTo YkasaHus ®oupa, Ooupg, Ynpasnswwan komnaHus OoHga W
CneunanusupoBaHHblii fenosutapuit GoHga ocywecrsnsior nepecyer CYA 3a Bechb nepuog,
HAYMHAA C JaThl JONywWeHUs owubKM UM [aTbl, K KOTOPOM OTHOCUTCA MOMYYEHHas HOBas
UHOpMaLMK.

B cniyyae Hanuumus HeyperynnpoBaHHbIX pasHornacuit, ®oupd, Ynpasasiowasn komnaxus Gouta u
CnewuanusupoBaHHblit genosutapuit GoHga NoAnucbIBatoT MpOTOKOA 0 NPUYMHAX PACXOXIEHMS
[IaHHbIX NPK pacyere.

B cayyasx npumeneHuss Oongom, Ynpanstwweid komnauned u  CneuuanusupoBaHHbIM
leno3uTapueM OAMHAKOBBIX AAHHBIX, HA OCHOBaHMM KOTOpbIX Gbina paccuutana CYA, u obuwas
CyMMa pacxoxzaeHuit no CHA MHBECTULMOHHBIX NMOpPTdENeit Kaxaoro foroopa A0BEPUTENbHOTO
yNpaBAeHUs M OTAEbHO N0 NOPT(ENo CaMOCTOATENBHOTO pasmeleHnst DoHfa, BOSHUKLIAS U3-3a
PA3NNYNIA B HACTPOMKAX NPUMEHSIEMBIX aNTOPUTMOB coCTaBnsieT MeHee yem 0,0001% npoueHra ot
MUHUMASIbHOM U3 paccunTanHbix QoHgoM, Ynpasnsiowei komnaHuedr u CneuuanusnpoBaHHbIM
nenosutapuem CYA cootBetctBytolmMx noptdpenet, Ho He Gonee 1 000 pyGneit, nepecyer
lokasateneil He sBnseTcA 00s3areNbHbIM. B 3TOM Cnyyae KoppekTHbIM 3HayeHnem CHA
NpU3Haetcs pacyet Cneunanu3upoBaHHOro Aenosutapus.
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1.1.4 B cnyyae nonyyenns undpopmaumn no CrOOM no3xe 10 paBounx AHed nocne paboyero AHs,
CNeflylolLero 3a [atoi, No COCTOAHMKO HA KOTOPYHD OCYULECTBASETCA pacyeT CTOMMOCTH YUCTbIX
akKTUBOB, DOHL NPUHUMAET K pacyeTy Takyto HH(OPMALIMK C AaTbl €€ NMONYYEHMS.

Lns uenei pacyeta CHA K Takoit MHG OPMALLUK OTHOCATCS:

- HayucneHue 3a/10MKEHHOCTH No Hanoram, c6opam, nowuHaMm B GHOAXETbl BCEX YPOBHER W
ne6utopckasn 3a0MKEHHOCTb N0 BO3MELLEHMIO CYMMbI HanoroB W3 Otogxeta Poccuitckoit
Oepepaumm;

- HAYUCNEeHUe 3a/I0/KEHHOCTH N0 BO3HArpaxaeHusam Qonay.
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Mpunoxenne N° 1

Kpmepuu NPU3HAHUA U NPeKpalleHna NpU3HaHU] aKTUBOB

NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepun npekpaliexus
NPU3HaHKS

[leHexHble CpeacTBa Ha cYeTax,
B TOM Yucsne BafOTHbIX, B
KPEAWUTHBIX OpraHu3aLmnax

[lata 3a4NCNEHNS LEHEXHDBIX
CpencTB Ha
COOTBETCTBYHOLLMIA
GaHKOBCKMit cyeT
(pacyeTHbIi, BaNKOTHbIA) Ha
OCHOBAHMM BbIMUCKM C
YKa3aHHOro cyera.

= Jlata ncnonHeHus
KpeauTHO opraHusaL e
06513aTeNbCTB N0
MEPeUNCNEHI IeHEXHbIX
CPefCTB €O CYeta Ha
OCHOBAHUM BBIMUCKM C
YKa3aHHOT0 CyeTa;

= Jlata peleHus baHka
Poccun 06 0T3bIBE NULEH3NN
GaHKa (IeHeXHble CpeacTBa
nepexoasT B CraTyc npoyen
ne6utopckoi
33/10/IKEHHOCTH ¢
HACTYNUBLUINM CPOKOM
noraleHus);

= JlaTa nMKBUAAL MM BaHKa
COrNacHo MHQopmaLmum,
PACKpbITO B 0PULIUANLHOM
[LOCTYNHOM MCTOYHMKE (B TOM
yucne 3anucu B EMPHOS o
NMKBUAALMK BaHKa).

TpeboBaHus Mo NPoYnM
(DMHAHCOBbIM OMepaLusm,
(BAI3aHHbIE C HE MOCTYNNEHNEM
[IEHEXHBIX CPEACTB (AEHEXHbIE
cpencrsa B nytv / nebutopckas
3aJ0/KEHHOCTb N0 CPEACTBAM B
nyTH)

[laTa cnucaHus geHeXHbix
CpenctB ¢
COOTBETCTBYIOLLENO
GaHKOBCKOTO CYeTa
(pacyeTHblit, BaNKTHbI) /
CYetay 6pokepa Ha
OCHOBAHMM BbIMUCKM C
yKa3aHHoro cyeta / otyeta
Gpokepa npu ycnoBuK

= Jlata nocrynnexus
NIEHEXHbIX CPEACTB Ha CYeT
nonyyatens, Ha OCHOBaHMUM
BbINUCKM C YKa3aHHOTO
cyeta/ otyeta Gpokepa;

= [lata peleHus baHka
Poccun 06 0T3bIBE NULEH3NN
GaHKa (IeHeXHble CpeacTBa
NepexofAT B CTaTyC Npoyei
ne6utopckoi
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NO

Buabl akTHBOB

Kputepuu npuzHanus

Kputepun npekpaliexus

n/n NPHU3HAHMA
HENoCTYNAEeHNA CpefCB 3a0/KEHHOCTH ¢
nonyyarento. HACTYMUBLUNM CPOKOM

noraleHus);

= JlaTa nMKBUAAL MM BaHKa
COTNAaCHO MHEhopMaLL M,
PACKpbITOM B O(ULMANBHOM
LOCTYMHOM UCTOYHMKE (B TOM
yucne 3anucu B ETPHON o
NMKBMAALMK GaHka).

3. | [leHeXHble cpefcTBa Ha [lata 3aknto4eHum = [lata OKOHYaHWUS feiCTBUA
PAcYeTHOM cyeTe, N0 KOTOPOMY | COrNalleHns ¢ KpeauTHOR COTNALUEHNS C KpeANTHOM
3aK/IYEHO cornalueHine o OpraHu3aumeit o OpraHusauuei;
HecHkaemom octatke (HCO) HECHUXAeMOM 0CTaTKe = [lata pelweHus baHka

[IEHEXHbIX CPEACTB Ha Poccin 06 0T3bIBE NNLLEH3 NN
PacYeTHOM cyere. GaHka (eHeXHble cpeacTBa
[leHexHble CpefcTBa, NepexoAaT B CTaTyC Npoyeit
3a4NCNEHHbIE Ha febutopcKoil
COOTBETCTBYHOLLMIA 3a0/KEHHOCTH ¢
PaCcyeTHbI CyeT paHee 3ToM HACTYMUBLUNM CPOKOM
[aThl, 0CTAOTCA noraviexus);
NPU3HAHHBIMAU C AaTbl UX = [lata IuKBUZaL MK OaHKa
3a4NCNEHNs Ha cyer. COTNAaCHO MHEhopMaLL M,
PACKpbITOM B O(ULMANBHOM
LOCTYMHOM UCTOYHMKE (B TOM
yucne 3anucu B ETPHON o
NuKBMaaLun 6aHka);
= [lata cnucaHns Bcex CpeacTB
C pacyeTHoro cyera, no
KOTOPOMY 3aKt04eHo
cornaliexue o
HECHIXaeMOM 0CTaTKe.
4. | [leno3unTbl B KpeLUTHBIX = [lata 3auuncnenns " [llara ucnontetis

OpraHusaludax, B TOM Yucne Ha

JEHEXHbIX CpeACTB HA
COOTBETCTBYHLLNM

KpeauTHO opraHusaL e
00513a1e/1bCTB M0 BO3BPATY
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NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepun npekpaliexus
NPU3HaHKS

BA/IIOTHBIX CYETaX, 1
Jeno3uTHbIe CepTVI(bVIKaTbI

IENO3UTHBIA CYET Ha
OCHOBAHMM BbIMUCKN C
yKa3aHHOTo CYerta;

= [lata nepeycrynku npasa
Tpe60BaHus 0 Bbinate
fieno3uta/onnare
1€N03NTHOTO
ceptudpukata u
HAYNCNEHHDIX NPOLIEHTOB
Ha OCHOBAHMU 10TOBOPA.

nenosuta / norawenuo
N1en03NUTHOTO CepTUdUKaTa
(nara Bo3Bpata
(noctynneHus) Ha cyer
(DOoHAA [IEHEXHbIX CPe/CTB
no enosuTHOMY 0roBopYy);

= [lata (hakTnyeckoil
nepeycTynku npasa
Tpe6oBaHus 0 Bbinaate
Nen03UTa U HAYNCAEHHbIX
MPOLEHTOB Ha OCHOBAHUM
N10roBOpa/f1eno3uTHOro
ceptudukara;

= [lata peleHus baHka
Poccun 06 0T3bIBE NULEH3NN
GaHKa (IeHeXHble CpeacTBa
BO BK/Na/iaX nepexoasT B
CTaTyC AebuTopCKoil
3a00/KEHHOCTH C
HACTYMUBLLIUM CPOKOM
noraleHus);

= JlaTa nMKBUAAL MM BaHKa
COrnacHo MHopmal i,
PACKPbITOR B 0hULMAbHOM
[LOCTYNHOM MCTOYHMKE (B TOM
yucne 3anucu B EMPHOS o
NMKBUAALMK BaHKa).

[leHexHble CpeacTsa,
Haxopauuecay

NPOheCCHOHANbHBIX Y4ACTHUKOB
PbIHKA LieHHbIX Gymar (nanee —

6pokep). [lebutopckas
3a[l0MKeHHOCTb 6poKepa

[laTa 3a4NCNEHNS [IEHEXHbIX
CPe/ICTB Ha CMeLManbHbli
GpoKepCKuit CYeT Ha
0CHOBaHWU 0T4eTa Bpokepa

= Jlata ucnonHeHns 6pokepom
00513aTe/1bCTB NO
NepeynCNennio IeHEXHbIX
CPEfCTB CO CNeLManbHoro
GpoKepCKoro cyerta;

= [lata peleHus baHka
Poccuu 00 aHHYNMPOBaHMN
NULEH3MM y 6pokepa
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NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepun npekpaliexus
NPU3HaHKS

(neHexHble
CpefcTBa/febutopckas
3a[0/KEHHOCTb NepexoaaT
B CTATYC Npoyen
ne6utopckoi
3a/10/IKEHHOCTH).

LleHHble Oymaru

[lata nepexofa npas
COBCTBEHHOCTH Ha LieHHbIE
Gymaru B COOTBETCBMM CO CT.
29 OefepanbHOro 3akoHa 0T
22.04.1996 N° 39-03 «0
PbIHKE LieHHbIX ByMar» (3a
UCKNHOYEHUEM LIEHHDBIX
Gymar, nepefiaHHbIX no
CLleNKaM, CoBepLIaeMbIM Ha
BO3BPATHON OCHOBE, NpH
COXPaHEHNM KOHTpareHToM
no cAenKe 3a coboit
3HaYMTENbHOM YacTu BCex
PUCKOB W BbIr0f, CBA3aHHbIX
C BMafieHueM LIeHHbIMK
Gymaramu).

= eC/IM LieHHas bymara
MOANIEXNUT YUETY Ha CyeTe
NIENO - pata cnucanus
LIEeHHO# Bymaru co cyeta
LENO, otkpbiToro ®oxom B
CreLnanu3npoBaHHoM
[lenosuTapuu,
MoATBEPXAEHHAS
COOTBETCTBYHOLLEM BbIMUCKOM
no cyery J1ENO (3a
UCKNKOYEHUEM LIEHHbIX
Gymar, nepefiaHHbix no
CHeNnkam, COBepLIAeMbIM Ha
BO3BPATHOM OCHOBE, MU
COXpaHEHUM KOHTpareHToM
no caenke 3a coboil
3HAYUTENbHOR YACTH BCEX
PUCKOB W BbIFO[, CBA3AHHbIX
C BNafieHUEM LieHHbIMK
Gymaramu);

= [1aTa HACTYNNEHNs CPoKa
noraLueHus UeHHo Gymarwu,
33 UCKNHOYEHNEM
[I0CPOYHOTO NOralleHns;

= C/IN N0 SMUTEHTY LIEHHBIX
Gymar BHeCeHa 3anuch B
ETPHONT o nukBuaaLmu - ¢
[AThl 3aMNUCK 0 NUKBUAALMN
IMUTEHTA (NoNyYeHUs
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NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepun npekpaliexus
NPU3HaHKS

MHOPMALLMKM O NMKBUAALMK
IMUTEHTA).

[pou3BOfHbIE (PMHAHCOBbIE
MHCTPYMEHTbI

Nlata 3akntoueHuns 6pokepom
COOTBETCTBYHLLETO CPOYHOTO
KOHTpaKTa Ha Gupxe.

= Jlata uCNonHeHus
KOHTpaKTa;

= [lata BO3HUKHOBEHMUS
BCTPEYHbIX 06513aTeNbCTB NO
KOHTPAKTY C TaKoM Xe
Cneuudukaumei, 1. .
3aK/NoYeHne oceTHo
CLENKH,;

= [lpekpaliueHue 063aTeNbCTB
N0 KOHTPAKTY N0 UHbIM
OCHOBAHMAM, YKa3aHHbIM B
npaBuax KNpuHra, B
YCTAHOB/IEHHOM UMM
nopsike.

7.1.

[lpou3BOAHbIE
MHCTPYMEHTbI

(MpaBa TpeGoBaHus U3
(bHOYEPCHBIX JOTOBOPOB,
3aK/M0YEHHbIX Ha Toprax
POCCHACKUX DOHA0BLIX O1PX)

(uHaHCOBbIE

Nlata 3akntoueHuns 6pokepom
COOTBETCTBYHLLETO CPOYHOTO
KOHTpaKTa (foroBopa ¢
NPOU3BOAHBIM (DUHAHCOBBIM
MHCTPYMEHTOM) Ha Gupxe

= Jlata ucnonHeHus 4oroBopa
C PON3BOAHBIM
(MHAHCOBBIM
UHCTPYMEHTOM,;

= Jlata BO3HNKHOBEHUS
BCTpeYHbIX 00513aTeNbCTB Mo
[0r0BOPY C NPOU3BOAHBIM
(PMHAHCOBBLIM MHCTPYMEHTOM
C TaKo Xe cnewudukalmei,
T. €. 3aK/104eH1e 0(CeTHOI
CAeNKy;

= [lpekpalueHue 0693aTeNbCTB
Mo JoroBopy ¢
MPOU3BOAHbLIM (PUHAHCOBBIM
UHCTPYMEHTOM MO UHbIM
OCHOBAHUSAM, YKa3aHHbIM B
npaBunax KAMpuHra, B
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NO

Buabl akTHBOB

Kputepuu npuzHanus

Kputepun npekpaliexus

n/n NPHU3HAHMA
YCTaHOBAEGHHOM UMK
nopsiake.

8.| HemBUXUMOeE MMYLLLECTBO Han6osnee paHHsis 13 ar: llata nepenan

= [1aTa npuema-nepenayu,
NoATBEPXAEHHAS aKTOM
npuema-nepefayu;

= 71aTa rocyiapCTBEHHOM
pPerucTpaLum nepexoaa
npaBa CO6CTBEHHOCTH Ha
HeIBUXUMOE UMYLLLECTBO,
noATBEPXAEHHas
BbINUCKOW 13 ETPH.

HeBIXUMOTo UMYLLECTBA
HOBOMY NpaBoo6nagaTento
— Haubonee paHHss U3 aar:
- aTa NpueMa-nepegaun,
NOATBEPXAEHHASA aKTOM
npuema-nepefayw,

- 1aTa F0CYAapCTBEHHOM
peruncTpaLmuu nepexoa
npaBa CoGCTBEHHOCTH Ha
He1BUXUMOE UMYLLECTBO
HOBOMY NnpaBoobnafarenio,
NOATBEPXAEHHAA BbINUCKON
u3 EMPH;

[lata npekpalueHus npasa
COGCTBEHHOCTY B CBA3N C
roCynapCcTBEHHO
peruncrpalmuen NMKBUAALMU
HeIBUXUMOT0 UMYLLECTBA,
NOATBEPXAEHHAS
[IOKYMEHTOM, BbllaHHbIM
PETUCTPUPYIOLLUM OPraHoM
C OTMETKO# 0
PErncTpaLMoHHOM

e ACTBUM.
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NO

Buabl akTHBOB

Kputepuu npuzHanus

Kputepun npekpaliexus

n/n NPHU3HAHMA
9. = [le6uTopckas 3a0MKeHHOCTS = [lns nebutopckon = JlaTa UcnonHeHus
710 IPOLIEHTHOMY (KyNoHHOMY) 3a10/KEHHOCTH N0 06513aTe/1bCTB IMUTEHTOM,
N0XOAY NO J10ATOBbIM LiEHHbIM POLEHTHOMY MOATBEPXAEHHAs
6yMaram; (KynoHHOMY) fioxoay no 6aHKOBCKOI BbINMUCKOM C
= [le6HTOpCKas 3a]0NKEHHOCTb N0ATOBbIM LLEHHbIM pacyeTHoro cyeta ®oHfa
110 YacTHIHOMy / NONHOMY 6ymaram — fara UK 0T4eTOM BpoKepa;
MoraLleHitio SMITEHTOM HaCTynAeHus Havyana = Jlata AMKBMAALMKM IMUTEHTA,
OCHOBHOTO 407Ta 110 CPOKa UCNONHEHMS COrNAcHo BbIMUCKe U3
NOATORIM LieHHbIM 6yMaram, 00913aTebCTBA MO ETPHOJT (unm BbIMUCKY M3
BbINNaTe KYNOHHOr0 COOTBETCTBYHOLLLENO
f10X0a (4aTa OKOHYaHuS YNONHOMOYEHHOI0 0praHa
KYyNOHHOTo nepuopa / MHOCTPAHHOrO rocyfapcTBa);
flaTa naatexa) B = Jlata npoyero npekpaLieHus
COOTBETCTBUM C npaBa Tpe6oBaHus B
YCNOBUAMM BbINYCKA COOTBETCTBUM C
LleHHo# Gymary. 33aKOHOATeNbCTBOM WK
= [lns nebutopckon [IOTOBOPOM.
3a10/KEHHOCTH N0
YacTUYHOMY / MONHOMY
noraLieHnto SMUTEHTOM
0CHOBHOr0 10/ra no
N0ATOBbIM LLEHHbIM
Gymaram — fiata
YaCTUYHOTO MW NOJHOTO
noralueHus HOMUHanNa Ha
0CHOBAHUM peLleHus o
BbINYCKE.
10. | le6utopckas 3agomxexHoctb no | Jlata Havana obsi3atensctBa | ® Jlata BbinAaTbl 6aHKOM

MPOLICHTHOMY floXoAy no
JEeHEeXHbIM CpeacTBaM (BW’I}OLIGFI
JOroBOPbI 0 NOAACPXAHUN

COrfTacHo yCnoBuam
,U,OFOBOpa/COF}'IaLIJeHVIFI 0
HaYUCNEHNU NMPOLIEHTHOTO

MPOLEHTHOTO foxofa no
JEeHEXHbIM CpeficTBaM
(BK}'I}OLIaFI JOroBOpbI 0

Ywakos Oner BnagmmmnpoBuy
29.12.2025 17:12:45 (UTC+03:00)

MUHUMAJIbHOTO HECHWXAEMOro Joxofa no AeHeXHbIM nmoaaepXaHuu
OCTaTKa) Ha cyetax QoHpa CpencTBaM Ha cyeTax OoHpa MUHUMAJIbHOTO
(1aTa OKOHYaHMA
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NO
n/n

Bupbl aKTHBOB Kputepuu npuzHanus

Kputepun npekpaliexus
NPU3HaHKS

NPOLEHTHOTo Nepuoaa / fara
nnatexa)

HECHIXAEMOro 0CTaTKa) Ha
cyeta QoHpa;

= JlaTa nMKBUAAL MM BaHKa
COrnacHo MHopmal i,
PACKPbITOR B 0hULMAbHOM
[LOCTYNHOM MCTOYHMKE (B TOM
yucne 3anucu B EMPHOS o
NMKBUAALMK BaHKa).

11.

HGGMTOPCKGH 3a/10/KeHHOCTb 0 | [laTa BO3HUKHOBEHMS fpaBa
BbIN1aTe AUBUAEHAOB N0 AKLWUAM, | HA NoAy4YeHUe AUBUAEHAOB
Joxofa no Aeno3nTapHbim (p,oxona Mo €no3nTapHbIM
pacnnckam paCI'IVICKaM) B OTHOLLEHUK:

= KLU, Leno3nTapHbix
PaCNUCOK POCCHIRCKNX
IMUTEHTOB SIB/AETCA B
COOTBETCTBUM C
uupopmatmeit HKO A0
HPJl unn o(puLmanbHbIX
CailTOB IMUTEHTA LIEHHbIX
Gymar — aata (hukcaumuu
peecTpa akLoHepoB Ans
BbINATHI AUBUAEHIOB;

= QKLUMiA, Leno3nTapHbix
PACNNCOK MHOCTPAHHbIX
IMUTEHTOB SIB/AETCA B
COOTBETCTBIUM C
uupopmatmeit HKO A0
HP]] nata, Ha KoTopyto
OnpefensioTCs anua,
UMEIOLLLME NPABO Ha
no/y4eHue LUBULEHOB
WM 3KC-AUBUAEHHAS
f1aTa B COOTBETCTBUM C
laHHbIMK

= Jlata ucnonHeHus
0653aTe1bCTB IMUTEHTOM,
NoATBEPXEHHAS
6aHKOBCKOM BbINMUCKOM ¢
pacyetHoro cyeta OoHpa
NN OT4ETOM OpOKepa;

= [lata NMKBUAALINK IMUTEHTA,
COrNIACHO BbINUCKE U3
ETPHOJT (unm BbIMUCKY M3
COOTBETCTBYHLLLETO
YNOHOMOYEHHOT0 OpraHa
MHOCTPAHHOrO rocyfapcTga).

AO "HIMN® "PocTtex"
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NO

Buabl akTHBOB

Kputepuu npuzHanus

Kputepun npekpaliexus

n/n NPHU3HAHMA
MH(OPMALLMOHHBIX
CucTem.

12. | [le6utopckas 3a0NKEHHOCTb N0 | ™ [aTa BO3HUKHOBEHMS " flara ucnonxeHis
[10X01aM 10 MHBECTULLMOHHbIM 00s13aTe/1bCTBA N0 0093aTeNbCTB M0 BbinAaTe
nasM poccuitckux A u nasm BbiNAaTe 10X0/a, AOX0Ad, IOATBEPXACHHAH
(QKLMAM) MHOCTPAHHBIX yka3aHHas B COO6LLEHNK GaHKOBCKOM BIMHCKOM ¢
MHBECTULIMOHHBIX POHIOB (B T.u. 0 BbINAate goxoaa no pacterroro cyeta Gokpa;
ETF), B nau (aKuuu) KoTopbix MHBECTULIMOHHBIM NasiM " flara ””KB”HE{”””
pasMelLeHbl CpefCTBa poccuitckux NNO, B ynpaBiatoLien koMnaui
NEHCUOHHbIX pe3epBoB / COOTBETCTBUM C (MHBECTALHOHHOTO (hOHAD
UHBECTUPOBAHbI CPECTBA uupopmatmeit HKO A0 (nua, BbiAaBLero Nak
MEHCHOHHbIX HAKON/IEHMA HPIl, nHdhopmaLiuu Ha (BblNyCTUBLIETO AKLMH)),

obHMANLHOM caiiTe COTNACHO BbIMUCKE U3
yipaBAstolLieli KoMNaHMH ETPHOJT (unm BbInUCKe U3
WM B OHILMANEHOM COOTBETCTBYHOLLETO
CooBLLEHIN 7S YNONHOMOYEHHOTO OpraHa
BNAACNbLEB MHOCTPAHHOrO rocyfapcTga).
MHBECTULIMOHHBIX NAEB 0
BbIN/IaTe 40XoAa (AN
KBaM(ULNPOBAHHDIX
UHBECTOPOB);
= [1aTa, C KOTOpPOHl
MHOCTPAHHbIE LiEHHbIE
Gymaru HaunHatot
TOproBatbcs 6e3 yyera
00bABNEHHBIX
NMBUEHA0B JKC-
AMBUAEHAHAS faTa B
COOTBETCTBUM C JAHHbIMM
MH(OPMALIMOHHBIX
CUCTEM.
13. | 3an0nXeHHOCTb MO CALNKAM C [lata 3aknoyeHus foroopa | flata nepexofa npas

Ba/IOTOM, 3aKNHOYEHHBIM Ha
ycnoBusx T+

no NoKynke/mpogaxe
BA/IOThI.

COGCTBEHHOCTH Ha Ba/IlOTY HA
OCHOBAHWUW BbITIMCKK CO CYETA

AO "HIMN® "PocTtex"
Ywakos Oner BnagmmmnpoBuy
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NO

Buabl akTHBOB

Kputepuu npuzHanus

Kputepun npekpaliexus

n/n NPHU3HAHMA
OTKPBITOr0 Ha yNpaBAsSIOLLYH
KomnaHuto / oug, /
6poKepcKoro oTyeTa.

14, | = [le6uTopckas 3al0nKeHHOCT [lata nepefaym akTBoB | = Jlata UCMonHeHuns

BO3HUKLLIAS N0 Or0BOPaM C
OLEHLLMKOM,
CreLnann3npoBaHHbIM
[lenosuntapuem,;

Nle6utopckas 3a10/KEHHOCTb
Mo 10r0BOPaM apeHibl;
Nle6utopckas 3a10/KEHHOCTb
Mo 10r0BOpaM Kynam —
MPOAaXH HEBIKUMOTO
UMYLLECTBA,;

Nle6utopckas 3a10/KEHHOCTb
Mo 10r0BOpaM Kynam —
NPOAAXH LIEHHbIX Oymar;
3a10/KEHHOCTb N0 CAIENKAM C
LIEHHbIMM BGymMaramu,
3aK/IOYEHHBIMU Ha YCNIOBUAX
T+

Nle6utopckas 3a10/KEHHOCTb
Mo Hanoram, c6opam,
MOLIAMHAM B BHOJXETbI BCEX
YpOBHel;

Nle6utopckas 3a10/KEHHOCTb
M0 BO3MELLLEHUIO CYMMbI
Hanoros u3 Groaxera
Poccuiickoit Qepepat;
lpoyas gebutopckas
3a/10/IKEHHOCTb.

(MEeHeXHbIX CPefCTB) nuLy
nebutopy;

[lata 3aK/YeHus Caenku
C LleHHbIMKM BymMaramu,;
[lata ucnonHeHus
00513aTeNbCTB NO
[0r0BOPY apeHabl B
COOTBETCTBUM C
[0rOBOPOM,;

[lata pacnopsaxeHus
(MHOrO LOKYMeHTa)
OoHpa;

Nlata pewenus baHka
Poccun 06
aHHYNNPOBAHMUK
NNLEH3NN Y
GaHka/6pokepa.

06513aT€NbCTB N0 ONNaTe
nepen OoHmoM,

= [lata inkBuaaumuu gebutopa
COrNAcHo BbIMUCKe U3
ETPHON;

= Jlata nepexojia npas
CO6CTBEHHOCTYH MO LiEHHbIM
Gymaram.

AO "HIMN® "PocTtex"
Ywakos Oner BnagmmmnpoBuy
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NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepun npekpaliexus
NPU3HaHKS

15.

u er,U,VITOPCKaFI 3a0MKEHHOCTb

No ynnate HanoroB U Apyrux
00913aTe/bHbIX nnatexef,
MHbIX NnaTexei;

Kpeautopckas 3af0NXeHHOCTb

= [laTa nepeyncnenms CyMMbl
Hanoros (063aTenbHbIX
nnaTtexei) ¢ pacueTHoro
cyera;

= [laTa nepeyucnenmns CyMMbl
BO3HArpaX/eHHil 1

0 POSHATPAXACHARN | ' nara  o3nukHoBeHMs PACX00B C PACYETHOTO
VIPIBIAOLEH  KOMTaHI 0AzatenbCTBa Mo cyeTa cornacHo 6aHKOBCKON
CnewanusmpoBakHomy BbiNAate Hanora u (ui) BbMCKe:

AETIOSATApHIO,  OLEHLIMKY, @ o6s3ateNbHOro nnatexa, | . Jara nep’eqmcneHMﬂ CYMMBI
Takke 006513aTenbCTBaM o CONAcHO  HOPMATHBHBIM 10 ACOpAXEHHO PORIE,
onnate  MpouMx  pacxofos, ’

OCYLIECTBASEMBIX 33  CYeT
MMYLLLECTBA, HAXOASWErocs B
[10BEPUTE/NILHOM YNpaBAEHnH ¥
Ynpasastolieil KOMMaHuH
DoHfa, WM ONNaYMBAEMBbIX

NPaBOBbIM aKTaM
Poccuiickoit ®epepauun u
(unu) gorosopy;

= [lata 3aKN0YEHNA COeNKM
C LleHHbIMM Bymaramu,;

= [lata nepeyucneHus
[IEHEXHBIX CPEACTB N0
[LOrOBOPY KyNIM-Npogaxm
LIeHHBbIX Gymar;

= [lata nepeyncneHusi CyMmbl

= Jlata [IOKYMEHTa, u

QoHROM 33 CHeT CPEACTB | poneenynaionero ] EZT:TJCEIMCT'I,OPFI)KGHMFI(MHOFO
MeHCHOHHbIX BbINO/HEHHe pador nokymenTa) Goraa
HaKOMAEHUIA/MEHCUOHHBIX (okasawua  yoryr) o '
pesepBOB B COOTBETCTBUM € COOTRETCTBY O LHM
TpeBoBaHUAMU AEMCTBYIOLLETO 10r0BOpaM:
3aKOHOJaTeNbCTBa; = [laTa nepexoga Mpasa
3a10/IXEHHOCTL MO CAENKAM C COBCTREHHOCTH ha
LLEHHbIMK Gymaramu, LeHHBIE ByMark:
3QKNI0HEHHBIMA Ha YCNOBUAX | o oy DaCTOpAKEHHS
e (Horo OKYMEHTa)
Kpenutopckas 3af0MKEHHOCTb Donga.
no fJoroBopaMm Kynm —
NPOAAXH LEHHbIX Gymar;
Mpoyas KpeanTopckas
3a,0KEHHOCTb, B TOM uncne
KpeAMTopcKas 3af0MKEHHOCTb
No Bo3HarpaxaeHusm OoHay.

AO "HIM® "PocTex” 00O "C[IK "TAPAHT" 45
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NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepun npekpaliexus
NPU3HaHKS

16.

[pou3BOfHbIE (PMHAHCOBbIE
MHCTPYMEHTbI

= (Kpeautopckas
3a/10/IKEHHOCTb KaK
00513aTe/1bCTBA U3
(bHOYEPCHBIX OrOBOPOB,
3aK/M0YEHHbIX Ha Toprax
POCCHACKUX DOHA0BLIX O1PX)

= [lata 3aKNK04eHus
6pokepom
COOTBETCTBYHOLLETO
CPOYHOTO KOHTpaKTa
(moroBopa ¢
NPOU3BOLHBIM
(MHAHCOBBIM
MHCTPYMEHTOM) Ha Gupxe

= Jlata ucnoniHeHus [orosopa
C MPOU3BOAHBIM
(MHAHCOBBIM
UHCTPYMEHTOM,;

= [lata BO3HUKHOBEHMS
BCTpeyHbIX 00513aTebCTB No
[0r0BOPY C NPOU3BOAHBIM
(PMHAHCOBBLIM MHCTPYMEHTOM
C TaKo# Xe cnelnduka e,
T. €. 3aK/IYeHne o(hCceTHoN
CAeNKy;

= [IpekpalieHue 0693aTeNbCTB
M0 LOrOBOPY C NPON3BOAHBIM
(PMHAHCOBBLIM MHCTPYMEHTOM
M0  WMHLIM  OCHOBAHUSAM,
YKasaHHbIM B MpaBunax
K/MPUHTa, B YCTAHOBAEHHOM
UM TopALKe.

17.

= Jlebutopckas 3af0XeHHOCTb
No 0roBopam o6paTHoro
PENO;

Nle6utopckast 3a0MKeHHOCTb MO
0MNAYeHHbIM KOMUCCUSIM
YYaCTHUKOB TOProB no
3aKNIOYEHHBIM  CIeNKaM, CpOK
UCNONHEHUS KOTOPbIX elle He
HAacTynUA (38 MCKNKYEHMEM
caenok PENO)

= [lata nepeyuncneHus
[IEHEXHBIX CPEACTB
KOHTpareHTy no foroBopy
o6partHoro PENO;

= [lata CNUCaHNs KOMUCCHIA

¢ GpokepcKoro cyeta (3a
MCKMIOYEHUEM KOMUCCHIA
no caenkam PENO)

= [lata nocrynneuus
[IEHEXHbIX CPeACTB OT
KOHTpareHta no orosopy
o6patHoro PENO;

= [lata pacyetoB no Ceske
PENO

AO "HIM® "PocTex"
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y Biibl aKTHBOB KpuTepum npusHanms Kpitepun npeKpailieHis
n/n NPU3HaHUA
1. = [lata Bo3BpaTa [IEHeXHbIX

. er,U,VITOPCKaFI 3a0MKEHHOCTb

N0 NPUHATHIM K onjate
KOMUCCHSIM Y4ACTHUKOB TOProB
N0 3aKMIYEHHbIM CleNKaM,
CPOK  MCTIONHEHNS  KOTOPbIX
ele He HacTynua (B 1. Y. no
caenkam PENO)

Kpeputopckas 3af0NXEHHOCTb
no goroopam npsimoro PEMNO;

= JlaTa nony4eHus
IEHEXHBIX  CPeACTB Mo
poroopy npsimoro PENO

CPEACTB  KOHTpAreHty no
poroopy npsimoro PENO;

= Jlata npekpaLLeHns
NPU3HAHMSA LLeHHbIX Gymar —
npu [OCTUXEHUN
KOHTpareHTamu
[L0rOBOPEHHOCTH 06
YPeryampoBaHuu
Tpe6oBaHui U 0053aTeNbCTB
no HEUCTIONHEHHOMY
poroopy npsamoro PEMO 3a
CYeT  LeHHbIX  Gymar,
nepefiaHHblX M0 NepBoil
yactu gorosopa PENO. Takoit
1aT0i MOXET BbITb:

- [laTa, onpefeNneHHas Kak gata
UCMIONIHEHNA 2 YacTU  COeNKu
PENO — ecnn LeHHble Gymaru
Gblnu nepefaHbl
NepBOHAYaNbHOMY MOKyNaTento
NP1 UCMOAHEHNK 1 4acTH CoENKN
npsimoro PENO;

- fara, onpefeneHHas
KOHTpareHTaMn  Kak  fata
[OCTUXEHNS OTOBOPEHHOCTH 06
ypPerynupoBanuu Tpe6oBanuit u
00513aTe/IbCTB — €CN LieHHble
Gymarn  Oblin  nepepaHbl
NepBOHAYaNbHOMY MOKyNaTento
NP1 UCMOAHEHNK 1 4acTH CoENKN
npsimoro PENO;

- flata CNUCaHuA LEHHbIX 6ymar
€0 Cyeta peno - ecnin LEeHHble

AO "HIMN® "PocTtex"
Ywakos Oner BnagmmmnpoBuy
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NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepun npekpaliexus
NPU3HaHKS

Gymaru HaXOZMANCh y
nepBoHaYanbHoro NpoAaBLa.
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Mpunoxenne N° 2

MeTofbl OLLeHKM OCHOBHbIX aKTHBOB U 00513aTeNbCTB

Bup aktuBbl / 063aTenbCTBa OueHka

[leHexHble CpeacTBa HA cyYeTaX B KPEAUTHbIX AMOpTVI3VIpOBaHHa$I CTOMMOCTb

OpraHu3aLusx

[leHexHble CpefiCcTBa B MyTH AMOPTU3MPOBAHHAS CTOUMOCTD
HCO AMopTM3MpOBaHHAS CTOUMOCTb
[lenosuTbl/LenosnTHble cepTuhuKaThl B AMOPTU3MPOBAHHAS CTOUMOCTD

KPEAWUTHBIX OpraHu3aLmnax

[leHeXHble CpeficTBa, Haxoaswuecs y AMOPTU3UPOBAHHAS CTOUMOCTD
NpotheccuoHanbHblX Y4aCTHUKOB PbIHKA
LIeHHbIX Gymar. [lebutopckas 3a0MXeHHOCTb

6pokepa
LleHHble Gymaru Mo pe3ynbTatam npoxoxaenns SPPl-tecta
= (CnpaBednnBas CToMMOCTb UK
= AMOPTU3UPOBAHHAS CTOUMOCTb.
[pou3BoaHblE HUHAHCOBbIE MHCTPYMEHTbI CnpaBefnuBas CTOUMOCTb
HeaBXuMoe uMylLecTBo CnpaBefnuBas CTOUMOCTb
[le6utopckas 3afL0NXEHHOCTb NO AMopTU3MpOBaHHAs CTOUMOCTb

NPOLEHTHOMY (KyTIOHHOMY) A0X04Y N0
[10/ITOBbIM LieHHbIM Bymaram;

HGGMTOPCKGH 3a0MKEHHOCTb NO LIE:]CTVILIHOMY/
MOJIHOMY MorateHuo SMUTEHTOM OCHOBHOTO
Jonrano nonroBbiM LEHHbIM 6ymaraM.

HGGMTOPCKGH 3a0TXEHHOCTb NO AMOpTVI3VIpOBaHHa$I CTOMMOCTb
MPOLEHTHOMY poxofy No AEHEXHbIM
Cpencteam (BK}'HOLIaFI JOroBOpbI 0
noaaepXaHun MUHUMaNbHOTo HECHUWXAEMOro

AO "HM® "PocTex" OO0 "COK "TAPAHT"
Yuwakos Oner Bnagnmuposuy EcaynkoBa TaTbsiHa CTaHMCnaBoOBHa
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0CTaTka) Ha cyeTax ynpaBAstolleil KOMNaHUM
®onpa / DoHpga

HGGMTOPCKGH 3af10/XKEHHOCTb NO BbIiNnate
AWBUAEHAOB NO aKUKUAM, fioXoda no
Jeno3UTapHbIM pacnuckam

AMOpTVI3VIpOBaHHa$I CTOMMOCTb:

BesumMHa (CTouMOCTb) 1e6UTOPCKO 3aL0KEHHOCTH 110
BbINAaTe AMBUAEHAOB M0 aKUUSAM, 0X0AA N0
[1en03UTapHbIM PacnucKaM Ha akLMM Npy ee
nepBOHaYaIbHOM NPUSHAHMM OMPEENAeTCs UCXOAS U3:

® KONNYeCTBa akKL il /,[l,eI'IO3VITaprIX pacmucok,
YYTEHHbIX Ha c4yeTe aeno OoHpa Ha haty
onpefeneHna cnucka aul, MerLnx NnpaBo Ha
fonyyeHue AUBMAEHAOB, U

e 00BABNEHHOTO pasmepa IBUIEHAA (10X0Aa),
NPUXOASALLErOCs Ha OHY LEHHYH Gymary
CO0TBETCTBYIOLLEH KaTeropuu (tuna,

33 BbIYETOM CYMMbI Hanora Ha NpuGbiNb C yKa3aHHbIX
[10X010B B C/y4ae ero yAepXaHus y UCTOYHUKA BbINNaThI,
€C/IM CyMMa Haslora Ha npubbinb MoXeT GbiTh HaflEXHO
OLEHeHa, OTCYTCTBYET HEONpPeAeNEHHOCTL B HacTy
MCMOSHEHNS HAJIOTOBBIM areHTOM 06513aHHOCTH NO
yAEpXaHuio v ynnarte Hanora. B uHom cniyyae B pacyete
CTOMMOCTH YUCTBIX AKTUBOB Y4YUTbIBAETCS CTOUMOCTD
[e6UTOPCKOM 3a0MKEHHOCTH MO HAYUCIEHHBIM
AMBUAEHAAM K NONYYEHUIO ONPefeNeHHas B COOTBETCTBUM
C y4etHoi nonutukoin ®onpa, OCBY.

UcToYHUMK MHopMaLLMK 06 00BABNEHHOM pa3Mepe
poxona: HKO AO HP/I, , uHhopMaLIMOHHbIE CHCTEMBI,
O(uLMANbHLINA CailT (0 MLMANBHOE MUCBMO)
ynpasnstowwei komnaxum Goxpa .

[le6uTopckas 3a0KEHHOCTL NO f0X0aM
UHBECTULIMOHHBIX NaeB Poccinckux MUD u
naeB (aKLMit) MHOCTPAHHbIX UHBECTULMOHHBIX
dhoHnoB, (B 1.4. ETF), nau KotopbIX BXOAST B
COCTaB UMYLLECTBA YNPABASIOLLEN KOMMAHUN
OoHpa / PoHpa

AMOpTVI3VIpOBaHHa$I CTOUMOCTD.

BenyuHa (CTonmMoCTb) 4e6UTOpCKOM 3a,0NKEHHOCTH NO
BbiNNarte goxoda no nasm poccuickux MO n nasm
(KLMAAM) MHOCTPAHHBIX MHBECTULLMOHHbBIX (hOHAOB NpH ee
NepBOHAYANbHOM NPU3HAHUK ONPEeeNsieTcs UCXOS U3:

® K0/MYecTBa UHBECTULMOHHLIX Naes [N uan naes

AO "HIMN® "PocTex"
Ywakos Oner Bnagnmmposuy
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onpefeneHna cnucka aul, MerLnx NnpaBo Ha
fojiyyeHue poxoaa,

e 00bABNEHHOrO pasmMepa fOX04a No
MHBECTULMOHHOMY Nato, YKa3aHHOTO B COOOLLEHNM 0
BbIN/IaTe J0X0AA N0 MHBECTULLMOHHBIM NasiM
poccuickux MA® u nasm (aKLUNSM) MHOCTPAHHbIX
MHBECTULLMOHHBIX POHA0B,

33 BbIYETOM CYMMbI Hanora Ha NpuGbiNb C yKa3aHHbIX
[10X010B B C/y4ae ero yAepXaHus y UCTOYHUKA BbINNaThI,
€C/IM CyMMa Haslora Ha npubbinb MoXeT GbiTh HaflEXHO
OLEHeHa, OTCYTCTBYET HEONpPeAeNEHHOCTL B HacTy
MCMOSHEHNS HAJIOTOBBIM areHTOM 06513aHHOCTH NO
yAEpXaHuio v ynnarte Hanora. B uHom cniyyae B pacyete
CTOMMOCTH YUCTBIX AKTUBOB Y4YUTbIBAETCS CTOUMOCTD
Ne6UTOPCKOM 3a0MKEHHOCTU 10 HAYUCNEHHBIM
AMBUAEHAAM K NONYYEHUIO, ONpefieNeHHas B
COOTBETCTBUM YueTHOM nonutukoi Goxpa, 0CHY.

UcToYHUMK MHopMaLLMK 06 00BABNEHHOM pa3Mepe
poxofa: HKO AO HP/I, ny6nukawus CyuiectBeHHbIX (hakToB
B MH(OPMALLMOHHbIX CHCTEMAX, O(DULLMANbHBIM CAilT
(ohuumanbHoe NUCbMO) ynpaBaoLLEd KOMNAHUK
MHBECTULMOHHOTO (hOHAA.

3a/10MKEHHOCTb MO Ce/IKaM C BaOTOM,
3aK/TIOYEHHbIM Ha YCNOBUAX T+

CnpaBednuBas CTouMOCTb 3a,0/KEHHOCTH N0 CAENKAM C
BA/IOTOM, 3aK/MOYEHHBIM Ha yCnoBuAX T+, onpefensiercs B
pasMepe pasHuULbl MeXAY TeKyLLel CnpaBednnBoi
CTOMMOCTbIO BANKOThI Ha laTy OLEHKM, SBAAOLLENHCS
NPeAMETOM CAE/IKH, BbIPAXEHHON B BaNKOTE ONpeeeHus
CHA, 1 CTOMMOCTBIO BaMHOThI, 3a(UKCUPOBAHHOM B
[0rOBOpE Ha [aTy UCMONHEHNS CAENKH, BbIPaXeHHON B
Basntote onpepenenust CHA no kypcy Bantotl,
YCTaHOBNEHHOMY B HacToALMX [TpaBunax.

B CNly4ae NoNoXnTebHOM pasHuLbl, CAENKA NPU3HAeTCA B
COCTaBE aKTUBOB (,U,GﬁVITOpCKaﬂ 3a,U,0}'I)KeHHOCTb) y
nmoKynateng | B cocTaBe 0693aTe/bCTB (er,U,VITOPCKaﬂ
3a,U,0}'I)KeHHOCTb) y npojaBLa, oTpuLaTeNbHON pasHuMLbl —
B pasmepe a6CoNITHOTO 3HAYEHMA 3TOM pa3HuLbl — B

AO "HIP "PocTex"”
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I'IOKYI'IaTe}'IFI/B CoCTaBe aKTHBOB (,U,GﬁVITOpCKaﬂ
3a,U,0}'I)KeHHOCTb) y npofasua.

[on0XeHUst JaHHOTo MYHKTa MOTYT HE NPUMEHATHLCA K
6Mp)KeBbIM " BHGﬁVIp)KeBbIM Cfle/IKaM C BanoToM, B
KOTOPbIX MpeayCcMoTPEHbl CTaHAapTHbIE YCI0BUA
pacyeToB, ucnonb3yemble y4acTHUKaMu pbiHKa B
OTHOLUEHUW CAENOK «CNOT» ANd COOTBETCTBYHOLLUX
BA/IIOTHBLIX MApP HA BaNOTHOM pbIHKE MockoBcKo# 6Mp)KVI.

3a/10/MMKEHHOCTb MO CAENKAM C LIEHHbIMU
6YMaFaMVI, 3aK/TIOYEHHbIM Ha YCTOBUAX T+

CnipaBeannBas CTOMMOCTb 3afl0/XEHHOCTH MO CAEKAM C
LleHHbIMU GyMaramu, 3aKNIYEHHbIM Ha YCIOBUAX T+,
ONpe/IeNseTcs B pasMepe pasHuLibl MEXAY BbIPaXeHHOH B
BastoTe onpesenetus CYA cnpaBefMBOR CTOUMOCTBHO
LleHHbIX ByMar, ABASIOLLUXCS NPEAMETOM CLLENKH, W
CYMMO CIENKH B BaftOTE CAENKK, PUBEACHHON K BaftoTe
onpefenetus CYA no Kypcy BankoThl, yCTaHOBACHHOMY B
HacTosiwx Mpasunax.

B cnyyae nonoXuTenbHoi pasHuLibl, CIENKA NPU3HAETCS B
COCTaBe aKTUBOB (e6UTOPCKas 3a0MXEHHOCTD) Y
nokynatens / B cocrase 0683aTeNbCTB

(KpemuTopCKas 3afl0NXEHHOCTb) Y NPOAABLA,
0TPULLATENbHOM PasHULibl — B pasMepe aBContoTHOrO
3HaYeHUA 3T0M PasHuLibl — B CoCTaBe 06s13aTeNbCTB
(KpepuTOpCKas 3af0XEHHOCTb) y MoKynaTens/B coctaBe
aKTHBOB (1e6UTOPCKAA 3a0MKEHHOCTB) Y NpoaBLLa.

[pu onpeieneHun CnpaBeaauBoi CTOUMOCTH
3a10/KEHHOCTI N0 CAeNKaM C oBanraLuamu,
3aKNH0YEHHBIM Ha ycnoBusx T+, cnpaBennBas CTOMMOCTb
o6nuraumit (naketa o6nuraLuit) onpegensieTcs kak
NPoM3BefieHue LieHbl 06auraLm, onpeaeneHHom B
cootBetcTBUM C [Ipunoxennem N° 2 K HacTosLLUM
[paBunam, yBeNMYeHHOM Ha pa3Mep KynoHa,
onpefeneHHoro Ha Aaty pacyeta no ciefnke B
COOTBETCTBUM C YCNOBUSIMU CAIENKM , M KONMYECTBA LIEHHBIX
Gymar, ABASIOILUXCA NPEAMETOM CAENKH.

[le6uTopckan 3a10MKEHHOCTb (PeABaAPUTENbHbIE
3aTpaThl) M0 ynnaTe KOMUCCHU Gpokepa i BUpXH,

AQ "HOD "Pactex” BO3HUKILQ4H p3WaT(eL;,ngngﬁ|q.a caeNlok ¢ LeHHbIMI
Yuwakos Oner Bnagnmuposuy EcaynkoBa TaTbsiHa CTaHMCnaBoOBHa
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6YMaFaMVI, 3aKNKOYEHHbIX Ha YCNOBUAX T+, olleHUBaeTCs
M0 aMOPTU3UPOBAHHON CTOUMOCTH.

Nlebutopckas 3af0MKEHHOCTb, BO3HUKLLAS
M0 10roBOPaM C OLIEHLLUKOM,
CneLuanu3npoBaHHbIM 1eno3nTapuem;
Nle6utopckas 3a10/XEHHOCTb MO
N0rOBOPaM apeHabl;

Nle6utopckas 3a10/XEHHOCTb MO
N0r0BOPaM KyNU-Npofaxu HefBIXUMOro
UMYLLECTBA;

Nle6utopckas 3a10/XEHHOCTb MO
N0r0BOPaM KYNAU-NPOAaXH LieHHbIX
Gymar;

Nle6utopckas 3a10/XEHHOCTb MO
noroBopam o6parHoro PENO;
Nle6utopckas 3a10/XEHHOCTb MO
ONNaYeHHbIM KOMUCCUAM YYACTHUKOB
TOProB N0 3aKNHYEHHbIM CIENKAM, CPOK
MCMIOSTHEHNS KOTOPbIX ELLE He HaCcTynu (B
T.4. no caenkam PENQ)

Nle6utopckasn 3a,0MKEHHOCTb NO HANOraM,
c6opam, nownuHam B GLOIXETbI BCEX
YpOBHei;

Nle6utopckas 3a10/XEHHOCTb MO
BO3MELLLEHUIO CYMMbI HANOTOB U3
6ropxeta Poccuiickoit Gefiepaliiu;
[poyas aebutopckas 3af0MKeHHOCTb.

AMOpTVI3VIpOBaHHa$I CTOMMOCTb.

OueHKa NpoYeit 1e6UTOPCKOR 3a0MKEHHOCTH (He
npeanonarakLas 0TCpOUKy nnatexa Ha CpoK cabile 1
rofia) Bkntoyaetcs B pacyer CYA B cymme ocratka
3al0/KeHHOCTH Ha AaTy onpenenexuns CYA. Tpu tom,
€C/IM BOSHUKHOBEHME TaKoi 1e6UTOpCKOi 3a80MKEHHOCTH
SIBNISICTCA NPAMbIM CNIeiCTBUEM UHBECTUPOBAHMSA
NEHCUOHHBIX HAKOMAEHNI NN PA3MELLEHUS NEHCHOHHBIX
Pe3epBOB B DUHAHCOBbIE NHCTPYMEHTBI, TO €€ y4eT No
LleHe 0roBOPa BOSMOXEH TONBKO NPH OTCYTCTBUM (DaKTOB
o6eclieHeHns Kakux-m6o 0653aTenbCTB 31010 4ebutopa.
B npoTuBHOM CNlyyae, Takas Le6utopckas 3af0MKEHHOCTb
OLEHUBAETCA € YYETOM KPEMUTHOr0 PUCKa KOHTpareHTa B
cootBetcTBUM C [lpunoxennem N° 8 K HacToSLLUM
[paBunam.

CnpaBoyHo: B cnyyae nonyyenus GoHQOM no nepBoi
yactu foroopa PEMO KnupuHroBbIx ceptudukaTos
yuactus (KCY), croumoctb KCY gomkHa GbITb onpefeneHa
Mo CnpaBeaanBoil CTOMMOCTH, PaBHOM HOMUHANBHOI
croumoctu, no kotopoit KCY 6b1n chopMupoBaHbl npu ux
BblAaye LEHTPaNbHbIM KOHTPAreHToM, KOTOpoMy
MPUCBOEH KPEAUTHBI PEHTUHT HE HIXKe YPOBHS,
yctaHoB/eHHoro CoBeToM anpektopoB baHka Poccuu.

[opALOK OLLEHKM OrOBOPOB apeHfbl YCTaHaBIMBAETCA B
MpunoxeHun N° 15 K HacTosw UM MpaBunam.

Kpeautopckas 3af0/XEHHOCTb N0 yn/aTe
HanoroB i Apyrux 06a3atenbHbIx
nnatexe, MHbIX NaaTeXei;
Kpeautopckas 3af0/XEHHOCTb N0 yn/aTe
Hanora ¢ AUBUAEHAOB;

Kpeantopckas 3af0MXeHHOCTb N0
BO3Harpaxaexusm Gouay, ynpasnsitouled
KOMMNaHNK, CneLnann3npoBaHHoMy
[1eno3nTaputo, OLEHLLUKY, a TaKxe

AMOpTVI3VIpOBaHHa$I CTOUMOCTb.

[opALOK OLLEHKM OrOBOPOB apeHfbl YCTaHaBIMBAETCA B
Mpunoxerun N° 15 K HacToALLMM [paBunam.

06513aTe/bCTE aR@ N saTRaTyeiX
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PacxofioB, OCYLLECTBASIEMBIX 3@ CYET
MMYLLECTBA, HAXOAALLErOCA B
[LOBEPUTENLHOM YNIPABEHNH §
ynpasnstowiei komnasim GoHga,
onnaynBaembix GOHILOM 3a CYET CpefcTB
NEHCUOHHBIX HAKONNEHMH | NEHCHOHHBIX
PEe3epBOB B COOTBETCTBUM C TpeBGOBAHHUSIMHU
3aKOHO/aTe/bCTBa;

Kpeputopckas 3af0MKEHHOCTb N0
0rOBOPaM Kynu-npoaaxu LeHHbIX
Gymar;

Kpeputopckas 3af0MKEHHOCTb N0
poroopam npsmoro PENO;

[poyast KpefuTOpCKas 3af0MKEHHOCTb, B
T.4. N0 apeHfe.

AO "HM® "PocTtex"
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Mpunoxenne N° 3

Kpmepuu NPU3HAaHUA PbIHKA aKTUBHbIM | HeaKTHBHbIM

NO
Bupg aktuBa Kputepuu
n/n
1 | TocynapcTBeHHbIE LEHHbIE (a) bupxeBoit pbiHOK — MockoBcKas Gupxa
Oymaru Poccuitckolt Qepepauin | yanyyye LleHbl 1YPOBHS Ha [Ty onpefeneHus CTouMoCTy u:
2 | 06auraLmum pocCnckmux = COBOKYMHbIA 00bEM CAENOK Ha AaTy onpefesieHus
IMUTEHTOB CTOMMOCTH/NOCNEAHII TOProBblit AeHb >0 K
= 33 nocnenHune 35 KaneHaapHbixX AHER KONMYeCTBO
3 | AKUMM POCCUACKMX IMUTEHTOB
CLE/0K C LieHHbIMU Gymaramu faHHoro Boinycka 10 u
4 | OBAuraLMy MHOCTPaHHBIX Gonee;
rOCyBapcTs = 33 nocnefHue 35 KaneHaapHbiX AHER COBOKYMHbI
o6bem caenok npesbicun 500 000 pyo.
5 | AKUMM MHOCTPAHHBIX SMUTEHTOB, 5 5
3 (6) BHeOMPXeBO# PbIHOK — PbIHOK HEAKTUBHBII.
POCCUACKME U MHOCTPaHHblE
fleno3uTapHble pacnucku Ha
AKLMN MHOCTPAHHDBIX SMUTEHTOB
6 | 06auraLmus BHELIHUX WHocTpaHHas Gupxa (34eCh U fanee no TeKCTY NpU Haauyum
00/IMraLMOHHbIX 3aiIMOB 10CTYNA K MHOCTPaHHOM GUpXe U COOTBETCTBYIOLLEN
Poccuiickoit Oepepaumu MHG pacTpyKType) nn MockoBcKas Gupxa:
7| Nonrosas LenHast Gymara Hanuuue LieHbl 1-ro ypoBHSA Ha faTy OnpefeneHns CTOUMOCTH I
MHOCTPAHHbIX rOCYAapCTB = COBOKYMHbIA 00bEM CAENOK Ha AaTy onpefesieHus
CTOMMOCTH/NOCNEAHII TOProBblit AeHb >0 K
8 | EBpoo6amMraLus NHOCTpaHHOTO y
= 33 nocnefHue 35 KaneHaapHbIX AHER KONUYeCTBO
IMUTEHTA
CLENOK C LieHHbIMK Gymaramu faHHoro Boinycka 10 u
9 | LlenHas 6ymara Gonee;

MeXAyHapoAHOR PUHAHCOBOM
OpranusaLmu

= 33 nocnenHue 35 KaneHaapHbIX AHeA COBOKYMHbI
o6bem caenok npesbicun 500 000 pyo.

(6) BHeOMpXeBOi PbIHOK — PbIHOK HEAKTUBHBII.

AO "HM® "PocTtex"
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10

WHBECTULMOHHBIE Nau
POCCUIACKNX NAEBbIX
MHBECTULIMOHHbIX (bOH,U,OB

(a) bupxeBoit pbIHOK - MOCKOBCKas Gupxa:

Hannuue ueHbl 1-ro YPOBHA Ha Aaty onpefeneHna CTouMocCTi n:

= COBOKYMHbIA 0GbEM CAENOK Ha AaTy onpeaeneHus
CTOMMOCTH/NOCNEHUA TOPTOBbIA 1eHb>0 U

= 33 nocnefHue 35 KanenaapHbix JHel KONNYECTBO
CAINO0K C LIeHHbIMK GymMaramu laHHOro Bbinycka 10 u
6onee;

3a nocnefHue 35 kaneHaapHbIX He# COBOKYMHbI
o6bem caenok npesbicun 500 000 pyo.

o (6) BHeOupXeBO#l PbIHOK — PbIHOK HEAKTUBHBI.

11 | Maw (aKuwnu, fonu) nHoctpaHHblX | MockoBckas Bupxa:
UHBECTULIMOHHbIX (DOHAOB (B T.H.. | oy LleHbl 1YPOBHS Ha AaTy OnpefeneHus CTOMMOCTH U:
ETF)
= COBOKYNHbI 00bEM CAENO0K Ha AaTy onpefeneHus
CTOMMOCTH/NOCNEAHII TOProBblit AeHb >0 K
= 33 nocnefHue 35 KaneHAapHbIX AHER KONMYeCTBO
caenok 10 u Gonee;
" 33 nocnenHue 35 KaneHaapHbiX AHel COBOKYMHbIiA
o6bem caenok npesbicun 500 000 pyo.
12 | HeBuxumoe MMyLLLECTBO U PbIHOK HEaKTHBHbIi
MMYLLLECTBEHHbIE NPaBa
13 | Mpon3BofHble hUHAHCOBbIE [pu ycnoBun 00paLLLEHNS HA POCCHIICKOR Bupxe
MHCTPYMEHTbI
14 | MpaBa Tpe6oBaHus U3 PbIHOK HeaKTHBHbIil
[0rOBOPOB CTPaxoBaHus
aKTUBOB
15 | Jlonu B ycTaBHbIX Kanutanax PbIHOK HEaKTHBHbIi

POCCHICKUX OOLLECTB ¢
OrpaHNYEHHOM

0TBETCTB H!&%T‘HPICD "Poctex"

OO0 "COK "TAPAHT"
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16

[lonn B npaBe CoOGCTBEHHOCTH Ha
o6Lee UMyLLLECTBO TOBApHLLEH
N0 l0roBOpY MHBECTULIMOHHOTO
TOBapMLLLECTBA

PbIHOK HEQKTUBHbIil

17

[paBa Tpe6oBaHmMa U3
10roBOpPOB

PbIHOK HEQKTUBHbIil

AO "HM® "PocTtex"
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lpunoxenune N° 4

OCHOBHO# pbIHOK

NO
n/n

Bup aktuBa

Kputepuun

[ocynapcTBeHHble LieHHble Gymaru
Poccuiickoit Oepepaumu

00nuMraLum poCCUtCKUX SMUTEHTOB

Akumn POCCHIACKUX IMUTEHTOB

MockoBCKast GUpXa — 41191 LieHHbIX Gymar, ONYLWEHHbIX K
TOpram.

06auralLtt MHOCTPaHHBIX TOCYAAPCTB

Akumn MHOCTPAHHBIX 3SMUTEHTOB,
POCCUICKNE U MHOCTPAHHbIE
Jeno3uTapHble pacnnuckn Ha akLnu
MHOCTPAHHbIX 3SMUTEHTOB

(a) MockoBcKas Gupxa — AN LieHHbIX GyMar, JONYLEHHbIX K
Topram, ecnn MockoBckast GupXxa SBAAETCH aKTUBHBIM
PbIHKOM (B 3T0M Cnyyae MockoBckast GupXa npusHaetcs
OCHOBHBIM PbIHKOM).

(6) BHeGMpXeBOW PbIHOK — B MHBIX CyYasiX.

06auraLmns BHELWHUX 06ANraLLMOHHbIX
3aitMoB Poccuitckoit epepaliiu

NlonroBas LeHHas Gymara
MHOCTPaHHbIX rocyaapcTB

EBpooGauraLua MHOCTPaHHOTO
IMUTEHTa

(a) MockoBcKas Gupxa — AN LieHHbIX GyMar, JONYLEHHbIX K
Topram, ecim MockoBckas Gupxa SBASETCH aKTUBHbIM
PbIHKOM;

(6) BHeOMpXeBOi PbIHOK — B MHBIX CyYasiX.

9 | LleHHas Bymara MexayHapoaHOil
(hMHAHCOBOW OpraHn3aLuu
10 | MHBeCTULMOHHBIE NaN POCCUACKMX (a) MockoBckast GupXa — g LieHHbIX GyMar, AONYLEHHbIX K
NaeBbIX UHBECTULIMOHHBIX DOHA0B TOpram, eC/in AIBNAETCA aKTUBHBIM PbIHKOM,;
(6) BHeOMpXeBOM PIHOK — B MHBIX C/Ty4asix.
11 | Tan (aKumuu, LONM) MHOCTPAHHBIX (a) MockoBcKast GupXa — Ans LeHHbIX Gymar, AONYLEHHbIX K

UHBECTUL

ORI AOE (T £7F)

10PTdM, eCJIn ﬂB)IHEdBI&K&I&H{IWIBRWﬁSQM,
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(6) BHeGMpXeBOW PbIHOK — B MHBIX CyYasiX.

12 | HeiBimxumoe MMyLLECTBO U BHeGupxeBoi pbIHOK
MMYLLLECTBEHHbIE NPaBa

13 | NMpom3BofHble GUHAHCOBbIE MockoBcKas Gupxa — 415 MHCTPYMEHTOB, AONYILEHHBIM K
MHCTPYMEHTbI Topram

14 | MpaBa Tpe6oBaHus U3 OroBOpoB BHeGupxeBoi pbIHOK
CTPaXOBaHUs aKTUBOB

15 | Jlonu B ycTaBHbIX Kanutanax BHeGupxeBOi pbIHOK
POCCHACKMX 0BLLECTB C OTPaHUYEHHOI
OTBETCTBEHHOCTbIO

16 | Jlonn B npaBe CO6CTBEHHOCTH Ha BHeGupxeBoi pbIHOK
00LLee UMYLLECTBO TOBAPULLEH NO
[L0rOBOPY MHBECTULMOHHOTO
TOBAPULLECTBA

17 | MpaBa tpe6oBaHus 3 1OroBOPOB BHeGupxeBOi pbIHOK
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Ta6nuua 1. MlepeyeHb HGOPMALMOHHBIX areHTCTB- UCTOYHUKOB LIEHOBOA MH(OpMALIMK (MHAMKATUBHbIE
KOTUPOBKM Y4aCTHUKOB PbIHKA U MH(OPMALLMOHHbIX CHCTEM)

N° MocTaBuiuK
HaumeHoBaHue uHamMKatopa | Kputepuu
n/n | daHHbIX
L. HP], lleHa HP/l meTop, 1 Llexsl HPLl no metody 1u 2 npumeHsitoTcs ans
llena HPJ] MeTog 2 oLeHoK YpoBHs 2, ueHa HPJl no metoay 3
MPUMEHSIETCS ANS OLEHOK YPOBHS 3.
lleHa HP/l meTop 3
EHbl PACCYUTLIBAIOTCS B COOTBETCTBUM C
Lienbr HPA
aKTyanbHbIMu MeTofukamu HPJl, pasmelaembimu
Ha ouuanbHoM cainte LieHoBoro ueHtpa HPJ.
2. UHTepdakc Llena RUDIP [lonycTuMo UCMonb30BaTh NPH YCOBUN NPOBEPKY
Llesa RUDIP RUS Ha aleKBATHOCTb U COOTBETCTBUE UCTOYHUKOB
(opmMupoBaHKs LieHbl JOCTYNHBIM ANns OoHaa
[lpyrue aHanoruyHole
PbIHKaM.
MHAMKATOPbI
3. CBonds Liena CBonds Estimation [lonycTuMo UCnosb30BaTh NP YCAOBUM NPOBEPKM
Llexa CBonds Estimation Ha aleKBATHOCTb U COOTBETCTBUE UCTOYHUKOB
(Onshore) (opmMupoBaHKs LieHbl JOCTYNHBIM ANns OoHaa
_ PbIHKaM.
Liena CBonds Valuation
[lpyrue aHanoruyHole
MHAMKATOPbI
4. Thomson Mpu ycnoBuu otcytcTeus y GoHpa focTyna K
Reuters / MHOCTPaHHOM GUpXe COOTBETCTBYHOWAN LiEH He
Refinitiv MOXeT BbITb NCMONb30BAHA.
5. Bloomberg Llena BGN (px_last) [pu Hanu4uu foctyna K 6upxeBbiM/BHEGUPXEBbIM

Llena BVAL (px_last / Mid)

CAeNnKaM 3a pY6e)KOM JaHHbIE NHAWKATOPLI
BO3MOXHO UCMONL30BATH /19 OLIEHKU
COOTBETCTBYIOLIUX aKTNBOB.

A O
Im\YJ

- "Poerex"
Yuwakos Oner Bnagnmuposuy
29.12.2025 17:12:45 (UTC+03:00)

OO0 "CAK"CAPAMHTY
OO OO T A ATt

EcaynkoBa TaTbsiHa CTaHMCnaBoOBHa
29.12.2025 17:43:41 (UTC+03:00)




Mpunoxenne N° 5

ﬂOHyCTMMbIe KPUTEPUHU OLLEHKK aKTHBOB N0 UCXOAHBIM laHHBLIM 1ro YPOBHA

NO
n/n

Bup aktuBa

Kputepuun

[0CynapCTBEHHbIE LiEHHble
6ymaru Poccuitckoit
Oepnepaumu

00auraLum poCcCHnCKX
IMUTEHTOB

Akumn POCCHIACKUX IMUTEHTOB

1. LleHa cnpoca Ha MOMEHT OKOHYaHMS TOPTOBOR CECCHM
poccuitckoit Gupxu Ha aary onpenenexus CHA nubo Ha nocnegHui
TOProBbIit A€Hb, NPU YCIIOBUM NOATBEPXAEHUS €€ KOPPEKTHOCTH.
LleHa cnpoca, onpefenenHas Ha aaty onpenenequs CYA,
NPU3HAETCH KOPPEKTHOM B CNYYae, e/ OHA HAXOANTCA B
MHTEpPBAJIE MEX[Y MUHUMANbHOM N MAKCUMANbHOR LEHAMK CAENOK
Ha 3Ty Xe [aTy 370/ xe Gupxu.

2. CpenHeB3BeLIEHHAA LieHa Ha MOMEHT OKOHYAHMS TOPTOBO#
Ceccun poccuisckoit Gupxu Ha paty onpefenexus CYA nubo Ha
NOCNELHUIA TOPTOBBIA €D, NPU YCNOBUK, YTO JaHHAA LiEHa
HAXOAMTCA B Npedenax Cnpeaa LeH Cnpoca i NpeaoxXeHus Ha
yKa3aHHylo farty.

3. LleHa 3aKpbITUSi Ha MOMEHT OKOHYAHNA TOPTrOBOR CECCUMN
poccuitckoit Gupxu Ha aary onpenenexus CHA nubo Ha nocnegHui
TOPrOBbIA [leHb NPH YCIOBUN NOATBEPXK/AEHNS €€ KOPPEKTHOCTH.
LleHa 3aKpbITUS NPUSHAETCH KOPPEKTHOM, €C/IM OHA HAXOLMTCA B
npefenax cnpefa WeH Cnpoca i NpeaoXeHus.

4. PbIHOYHAA LieHa 2 Npu YCNOBMM, YTO JAHHAR LiEHa HAXOANTCS B
npefenax cnpefia LeH Cnpoca U NpeasioXeHus Ha fary
onpepnenenuns CHA.

00nuraLMm MHOCTPaHHBIX
rocyaapcra

Akuin MHOCTPAHHbIX
3MUTEHTOB, POCCUACKME U
MHOCTPAHHbIE AEMO3UTAPHbIE
pacCmucKn Ha aKL UK
MHOCTPAHHbIX 3SMUTEHTOB

Ecau pans onpefeneHus cnpaBesauBoi CTOMMOCTH, UCNOb3YIOTCA
LieHbl OCHOBHOTO PbIHKA 3a NOCAELHUA TOPTOBLIA AeHb (VI3 Yyucna
AKTUBHBIX POCCUACKUX 6VI|3)K), T0 UCNONb3yrTCA Cnefyrowmne Lerbl:

1. LieHa cnpoca Ha MOMEHT OKOHYaHUS! TOProBOW CeCCuu
poccuitckoit upxn Ha aaty onpenenequst CHA nn6o Ha nocneHui
TOProBblil fieHb. LleHa cnpoca, onpefieneHHas Ha aaty
onpegenenus CYA, npu3HaeTcs KOPPEKTHOI B CIyyae, /N OHa
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HaX0AMUTCA B MHTEpBase MEXAY MUHUMANbHOW U MAKCUMANbHOM

6 067MraLms BHeW HUX
. EHaMI CAENOK Ha 3Ty Xe farty 370l Xe Gupxy.
006/MralMOHHbIX 3aiiMOB ! A y Ke haty P
PoccHiickoil Genepatm 2. Cpeﬂ,HeBBBveLIJe?HaFI LleHa HA MOMEHT OKOHYaHUs TOProBoil
ceccun poccuiickoit Gupxu Ha aary onpegenetns CHA nnbo Ha

7 JlonroBas LeHHas 6yMara NOCAeHNA TOPTOBLIA AeHb, MPU YCIOBUU, YTO lAHHAA LieHa
WHOCTPaHHbIX FOCYAAPCTB HaXOANTCS B NPefenax cnpefa LeH Cnpoca i NpeanoxXeHus Ha

yKa3aHHylo farty.

8 | EBpooBnuraust KHOCTPAHKOTO | 3 [|ewa 3aKpbITHS Ha MOMEHT OKOHYAHMA TOProBOY CECCHM
IMUTEHTA, 10Nr0Bas LEHHAA | poccuitckoi Gupxu Ha aaty onpeaenenns CYA nn6o Ha nocneaHui
Gymara UHOCTPaHHOro TOPrOBbIA [leHb NPY YCI0BUM NOATBEPXKEHUS €€ KOPPEKTHOCTH.
rocyaapcrea LleHa 3aKpbITUS NPUSHAETCH KOPPEKTHOM, €M OHA HAXOLMTCA B

npefenax cnpefa LUeH cnpoca U NpeasoXeHus.

9 | llenras bymara 4. PbIHOYHAA LieHa 2 IPU YCOBMM, YTO faHHAS LLEHa HAaXOGUTCH B
MeX/yHapoHOH (hMHAHCOBOW | npesenax cnpepa LeH CNpoca U NPeAIoXeHUs Ha dary
OpraHusaLmu onpepenexus CHA.

10 | MHBecTULMOHHbIE Nau 1. LieHa cnpoca Ha MOMEHT OKOHYaHUS! TOProBOW CeCCuu

POCCUIACKNX NAEBbIX
MHBECTULIMOHHbIX (bOH,U,OB

poccuitckoit upxn Ha aaty onpenenequst CHA nn6o Ha nocneHui
TOProBbIA fieHb, NPY YCNOBUM NOATBEPXKAEHUS €€ KOPPEKTHOCTH.
Llena cnpoca, onpefenexHas Ha aaty onpenenequs CYA,
NPU3HALTCH KOPPEKTHOM B CYYae, €M OHA HAXOLMTCA B
MHTEpPBAJIE MEX[Y MUHUMANbHOM N MAKCUMANbHOR LEHAMK CAENOK
Ha 3Ty Xe JaTy 3TOM Xe Gupxu.

2. CpeniHeB3BELUEHHAS LIEHa Ha MOMEHT OKOHYAHMA TOProBoil
ceccun poccuiickoit Gupxu Ha aary onpegenetns CHA nnbo Ha
NOCNELHUIA TOPTOBBIA 1EHD, NPK YCNOBUM, YTO JaHHASA LieHa
HAXOAMTCA B Npeenax cnpeaa LeH cnpoca u NpeanoXexus Ha
yKa3aHHylo farty.

3. LieHa 3aKpbITiSt Ha MOMEHT OKOHYaH!A TOPTrOBOM CECCUM
poccuitckoin Gupxn Ha aaty onpenenequst CHA nu6o Ha nocneHui
TOPrOBbIA [leHb NPY YCI0BUM NOATBEPXKEHUS €€ KOPPEKTHOCTH,
LleHa 3aKpbITUS NPUSHAETCS KOPPEKTHOM, €CTM PACKPbITbl laHHbIE
006 06beMe TOproB 3a f1eHb U 06BEM TOPTOB HE paBeH HYNH.

4. PbIHOYHAS LieHa 2 Npu YCNOBUM, YTO laHHAS LieHa HAX0AMTCA B
npefenax cnpefia LeH Cnpoca U NpeasioXeHus Ha fary
onpenenenns CHA n Ha nary onpenenetus CHA coBeplueHo He

AO "HIMN® "PocTex"
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11

Mau (akuuu, gonu)
MHOCTPAHHbIX UHBECTULIMOHHDIX
doHgos (B 1.u. ETF).

Ecau pans onpefeneHus cnpaBesauBoi CTOMMOCTH, UCNOb3YIOTCA
LieHbl OCHOBHOTO PbIHKA 3a NOCAELHUA TOPTOBLIA AeHb (VI3 Yyucna
AKTUBHBIX POCCUACKUX 6VI|3)K), T0 UCNONb3yrTCA Cnefyrowmne Lerbl:

1. LleHa cnpoca Ha MOMEHT OKOHYaH!A TOPTrOBOM CECCUN POCCHICKOM
Gupxu Ha paty onpenenenns CHA nuGo Ha nocnefqHuin TOProBublil
feHb. LleHa cnpoca, onpefeneHHas Ha gaty onpenenetns CYA,
NPU3HAETCH KOPPEKTHOM B CyYae, €CN OHA HAXOAMUTCS B MHTEPBaNe
MEX[Y MUHUMANbHON U MAKCUMANbHOR LIeHaMK COENOK Ha 3Ty Xe
faTy 370 Xe GupXxu.

2. CpefiHeB3BelIEHHAA LEHA HAa MOMEHT OKOHYaHWA TOProBOM
Ceccum poccuinickolt Oupxu Ha pgary onpepenenns CHYA nubo Ha
NOCNENHUA TOProBbll [eHb, NpU YCNOBUM, YTO [aHHas LeHa
HaXoANTCA B Npefenax Cnpefa LeH cnpoca W NpefnoXeHns Ha
yKa3aHHylo farty.

3. LleHa 3aKpbiTUS HAa MOMEHT OKOHYaHUS TOPrOBOA Ceccuu
poccuiickoit Gupxu Ha paty onpenenenus CHA nubo Ha nocneHuil
TOProBblil [A€Hb NpU YCI0BUM MOATBEPXKAEHUS €€ KOPPEKTHOCTH.
LleHa 3aKpbITUA NPU3HAETCH KOPPEKTHOM, €CAN OHA  HAXOAMTCH B
npefenax cnpefa LeH cnpoca i NpeasoXeHus.

4. PbIHOYHAS LiEHa 2 NpH YCNOBMM, YTO aHHAS LiEHa HaXOLMTCS B
npefenax cnpefia LeH Cnpoca U NpeasioXeHus Ha fary
onpepnenenuns CHA.

12 He,U,BVI)KVIMOG UMYLLLECTBO W He MPUMEHNMO.,
UMYLLECTBEHHbIE NPaBa
13 ﬂpOVIBBO,U,HbIe (bVIHaHCOBbIe ﬂ,ﬂﬂ (bb}OLIepCHbIX U OMUWOHHbIX KOHTPAKTOB, €Cun ,[l,aHHbIﬁ
UHCTPYMEHTBI KOHTPAKT ABAAETCA MapXunpyembiM U Ha ATy OLLIEHKW OTPaXEHbl BCE
pacyetbino BapVIaLl,MOHHOﬁ Mapxe, cnpaBeannBag CTouMOoCTb paBHa
HYNH0.
14 | NpaBa Tpe6oBaHus u3 He npumenumo.
JIOrOBOPOB CTPaXoBaHNA
dKTUBOB
15 ﬂ,OﬂVI B YCTaBHbIX KalUTanax He MPUMEHNMO.,
poccu NCKUX AﬁlLl,‘e{]'IIE)C'POCTex" OO0 "COK "TAPAHT"
Ymraros Orer BIragiMmpoBrd EcaynkoBa TaTesiHa CTaANCITaBOBHA
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OrpaHNYEHHO
0TBETCTBEHHOCTbHO

16

[lonn B npaBe COGCTBEHHOCTH
Ha o6Lee UMyLLeCTBO
TOBapuLLei No AoroBopy
WHBECTULIMOHHOIO
TOBapMLLLECTBA

He npumenumo.

17

[paBa Tpe6oBaHmMa U3
10roBOpPOB

He npumenumo.

18

LleHHas Gymara,
npuoGpeTeHHas Ha Oupxe (B
PEXUME OCHOBHBIX TOProB) B
fleHb pa3MelleHus

CI'IpaBe,U,}'IVIBaﬂ CTOUMOCTb onpefendeTca B o6uiem nopaake.
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Mpunoxenne N° 6

ﬂOHyCTMMbIe KPUTEPHUHU OLLeHKH aKTUBOB N0 UCXOAHbIM AaHHbIM 2-r0 YPOBHSA

NO
Bupg aktuBa Kputepuun

n/n
1| TocynapcTBeHHble LeHHble | DOHA NOCNef0BATENbLHO NPUMEHSIET CEAYIOLLNE LIEHbI B PAMKaX OLLEHKM

Gymaru Poccuiickoit AKTUBOB MO UCXOAHBIM aHHBIM 2-0T0 YPOBHS:

Oepnepaumu 1. Lena HPJ1?, onpenesneHHas no Metody 1 metogy 2.

. [pu yCNOBUM NPOXOXKAEHNS TECTUPOBAHNSA HA KOPPEKTHOCTD:

2 | 06nuraimnm poccuitckux Py P P PP

IMUTEHTOB

EChu Ha narty OLEeHKM (Mnu Ha nocnedHnit Ganxaillmnia Toprosoli
fleHb, ecnn fata onpegenexust CYA BAAETCA He TOProBbIM HEM)
Ha OCHOBHOM pbIHKe eCTb MH(OPMALNS O LeHe NpednoXeHus u
cnpoca u UeHa, paccuutanHas no Metoauke HPJ (Llewa HPJ)
Bxoaut B cnpag BID < lewa HPQl < OFFER, 10 B Kauecte
CrpaBeauBoi cToumocTu npunumaertcs Liena HPA,

Ecnu Llena HPJl He nonagaet B yKa3aHHbIA CP3[, TO B KayecTBe
CrpaBefuBOM CTOMMOCTU NpUHUMaeTCs 3HaveHue BID unun OFFER
B 3aBUCMMOCTY OT TOT0, Kakas U3 rpaHiL, Cnpsfa HaxoguTcs 6auxe
K Liene HPA, npu otcytctBun skcneptHoro cyxaenns Goupa o
npusHanuu LeHbl BID/OFFER HekoppeKTHOM;

ECu Ha faTy OLEHKM (Man Ha NocnefHuUi 6anXailunit TOprosoli
fleHb, ecnn fata onpegenexust CYA BAAETCA He TOProBbIM HEM)
Het 3Ha4eHnii BID n OFFER unn ogHoro u3 Hux, a Takxe B Ciyyae,
ecnn cnpag paseH O (Hynw), 10 B KadyectBe CnpaBednuBoOi
croumoctu npuxumaetcs Liena HPJl npu oTcyTCTBUN 3KCMEPTHOrO
cyxaeHns QoHaa 0 NPU3HAHUK ee HEKOPPEKTHOM.

B cnyyae ogHoBpeMeHHoro packpbitus Led HPJl, onpeneneHbix
Mo ABYM METOAAM, HO M0 LieHe C HaUBbICLIEN TOYHOCTBIO He
BbIMONHAGTCS TECTUPOBAHME LIEH Ha KOPPEKTHOCTb (LieHa
HAXOAMTCA He B Npefenax cnp3ja LieH Cnpoca U NpeanoXeHus),
TO MCMO/Ib3YETCA LieHa, OnpedeneHHas no BTOpoOMy MeToay npu
YC/IOBUM MOATBEPXAEHUA €8 KOPPEKTHOCTH.

23ech ¥ fanee no Tey
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LleHa, onpenenenHasn no metoguke «Chonds Estimation
(onshore)» (nHAMKaTUBHASA LieHa), pacKpbiBaeMast rpynnoii
Komnanuit CBonds (chonds.ru)

LleHa, onpenenenHas no metoguke «CBonds Valuation»
(HAMKaTMBHAS LieHa), pacKpbiBaeMas rpynnoi KoMnaHwuii
CBonds (chonds.ru)

LleHa, onpenenenHas no metofuke «Chonds Estimation»
(MHAMKATUBHAA LiEHa), packpbiBaeMas rpynnoi KoMnaHuil
CBonds (chonds.ru)

Llena RU Data Index Price MiFID (RUDIP), paccuntaHHas B
Co0TBETCTBUN ¢ MeToAnKoi nHaekcHoIx LeH RU DIP.

LleHa no Moenu oLeHKu B nmopsaaKe npuoputeTa:

- mogenb N° 1, mogens N° 2,

u3noxeHHble B [punoxernun N° 9 k Hactosuwmum MpaBunam.

AKUMN POCCHACKNX
IMUTEHTOB

OoHA nocnenoBateNbHo MPUMEHACT CneaytoLine LeHbl B paMKax OLLEHKH
aKTUBOB N0 UCXOAHBIM IAHHBIM 2-0T0 YPOBHSA:

L.

Llena HPJl npu ycnoBun npoxoxaeHus TeCTUPOBAHNS Ha
KOPPEKTHOCTb:

ECu Ha faTy OLEHKM (Man Ha NocnefHuUi 6anXailunit TOprosoli
fleHb, ecnn gata onpefenenus CYA qBASETCH He TOPTOBbIM LHEM)
Ha OCHOBHOM pbIHKe eCTb MH(OPMALNS O LeHe NpednoXeHus u
cnpoca u UeHa, paccuutanHas no Metoauke HPJ (Llewa HPJ)
Bxoaut B cnpag BID < Lewa HPQl < OFFER, 10 B Kayecte
CrpaBeauBoi cToumocTu npunumaertcs Liena HPA,

Ecnu Llena HPJl He nonagaet B yKa3aHHbIA CP3[, TO B KayecTBe
CrpaBefuBOM CTOMMOCTU NpUHUMaeTCs 3HaveHue BID unun OFFER
B 3aBUCMMOCTY OT TOT0, Kakas U3 rpaHiL, Cnpsfa HaxoguTcs 6auxe
K Liene HPA, npu otcytctBun skcneptHoro cyxaenns Goupa o
npusHanuu LeHbl BID/OFFER HekoppeKTHOM;

ECu Ha faTy OLEHKM (Man Ha NocnefHuUi 6anXailunit TOprosoli
fleHb, ecnn fata onpegenexust CYA BAAETCA He TOProBbIM HEM)
Het 3Ha4eHnii BID n OFFER unn ogHoro u3 Hux, a Takxe B Ciyyae,
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croumoctu npunumaetca Liena HPJl npu otcyTcTBUM 3KCNEpPTHOrO
cyxaenns OoHaa o NPU3HAHUKM ee HEKOPPEKTHOR.

B cnyyae ogHoBpeMeHHoro packpbitus Led HPJl, onpeaeneHubix no
[1BYM MeTofiaM, HO M0 LieHe C HaNBbICILIER TOYHOCTbH) He
BbINONHACTCA TECTUPOBAHME LIEH HA KOPPEKTHOCTH (LleHa HaXxoauTCs
He B Npefienax CNp3Aa LeH Cnpoca i NPeAnoXeHus), To ncnonb3yercs
LleHa, OnpefiesIeHHas Mo BTOPOMY MeToAY Npu YC0BUM
NOATBEPX/EHNUSA €€ KOPPEKTHOCTH.

2. LleHa no mogenu oueHku (mogenb N° 3, npuBefeHHas B
Mpunoxennn N° 9 K HacTosium Mpasunam).

00nuraLMm MHOCTPaHHBIX
rocyaapcrs

OoHp nocnenoBatesibHo MpumeHdeT cnegytolue LeHbl B paMKax
OLIEHKM aKTUBOB MO UCXOAHBIM aHHBIM 2-0T0 YPOBHA:

1) Llena, onpepenentas no metoguke «Chonds Estimation
(onshore)» (MHAMKaTUBHASA LieHa), pacKpbiBaeMas rpynnoi
Komnanuit CBonds (chonds.ru)

2) lleHa, onpenenetHas no Metoauke «CBonds Valuation»
(MHIMKATUBHASA LieHa), pacKpbiBaeMas rpynnoi KoMnaHuii
CBonds (chonds.ru)

3) llena, onpenenenxas no metoguke «Chonds Estimation»
(MHAMKATUBHAA LiEHa), packpbiBaeMas rpynnoi KoMnaHuil
CBonds (chonds.ru)

YKa3zaHHble LLeHbl CHUTAKTCH KOPPEKTHBIMYU NPH O|HOBPEMEHHOM

Co6t0EHMN CRIeAYIOLLLUX YCTIOBMi:
« LieHa HaXoANTCS B Mpefienax Crpejia LieH Cnpoca i NpefnoXeHus,
PACKPbIBAEMbIX HH(OPMALLMOHHO CHCTEMOI , HA YKa3aHHYH0 fiaTy;

« Ha [JaTy ONpefieNeHus LIeHbl He UMENO MeCTO YXYALIEHHe
KPeMTHOr0 KauecTBa IMUTEHTA (OTCYTCTBYIOT COOLITUS MO 06ECLEHEHNI),
npeaycmotperHble B punoxenun N° 8 k Hactoswmm MpaBunam;

4) UeHa HPJl, onpegeneHxas no Metoay 1uaun metody 2 npu
YC/I0BUN NPOXOXAEHUS TECTUPOBAHMSA HA KOPPEKTHOCTD:

e [ECav Ha aaty oueHKu (uan Ha nocnefHuit 6auxaiLmnin TOproBblil
fleHb, ecnn fata onpegenexust CYA BAAETCA He TOProBbIM HEM)

AO "HIM® "PocTe
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Bxoaut B cnpag BID < Lewa HPQl < OFFER, 10 B Kayecte
CrpaBefnBoi cToumocTu npunumaertcs Liena HPA,;

Ecnu Llena HPJl He nonagaet B yKa3aHHbIA CP3[, TO B KayecTBe
CrpaBefuBOM CTOMMOCTU NpUHUMaeTCs 3HaveHue BID unun OFFER
B 3aBUCMMOCTY OT TOT0, Kakas U3 rpaHiL, Cnpsfa HaxoguTcs 6auxe
K Liene HPA, npu otcytctBun skcneptHoro cyxaenns Goupa o
npusHanuu LeHbl BID/OFFER HekoppeKTHOM;

ECu Ha faTy OLEHKM (Man Ha NocnefHuUi 6anXailunit TOprosoli
fleHb, ecnn fata onpegenexust CYA BAAETCA He TOProBbIM HEM)
Het 3Ha4eHnii BID n OFFER unn ogHoro u3 Hux, a Takxe B Ciyyae,
ecnn cnpag paseH O (Hynw), 10 B KadyectBe CnpaBednuBoOi
croumoctu npuxumaetcs Liena HPJl npu oTcyTCTBUN 3KCMEPTHOrO
cyxaeHns QoHaa 0 NPU3HAHUK ee HEKOPPEKTHOM.

B cnyyae ofgHoBpeMeHHOro packpbitus ueH HPJl, onpegeneHHbix no
[1BYM MeTofiaM, HO M0 LieHe C HanBbICLLIEH TOYHOCTbHO HE BbIMO/HSETCS
TeCTUPOBAHME LIEH Ha KOPPEKTHOCTH (LLeHa HaXOANTCA He B Npefenax
Cnp3/ia LeH Cnpoca U NpefNoXeHns), To NCNONb3YETCS LieHa,
onpefeneHHas no BTOPOMY MeTOAY NpH YCNOBUN NOATBEPXAEHUS ee
KOPPEKTHOCTH.

5) LleHa no mogenu oueHkm (Mogens N° 2, npuseeHHas B

Mpunoxerun N° 9 K Hactoswum Mpasunam).

Akuin MHOCTPAHHbIX
3MUTEHTOB, POCCUACKME U
MHOCTPAHHbIE
Jeno3uTapHble pacnuckn Ha
dKLMK NHOCTPAHHbIX
IMUTEHTOB

LleHa no mogenw ouexku (Mogens N° 3 Mpunoxerus N° 9 K HacToALLUM
MpaBunam).

00nuralLus BHELHUX
006/MralMOHHbIX 3aiiMOB
Poccuiickoit Oepepaumu

Mo aHanoruu ¢ n. 4 HacToswLero ﬂpVI}'IO)KeHVIFI.
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NlonroBas LeHHas Gymara
MHOCTPaHHbIX rocyaapcTs

Mo aHanoruu ¢ n. 4 HacToswLero ﬂpVI}'IO)KeHVIFI.

8 | EBpooGaunraums Mo aHanoruu ¢ n. 4 HactoswLero Mpunoxexus.
MHOCTPAHHOr0 IMUTEHTA
9 | LieHHas Bymara Mo aHanoruu ¢ n. 4 HactoswLero Mpunoxexus.
MeXZYyHapoaHoM
(hMHAHCOBOW OpraHn3aLuu
10 | MHBeCTULMOHHDIE NaK CnepytoLne LieHbl Ha MOMEHT OKOHYaHMUS TOPTroBOM CECCUM Ha AaTy
POCCHICKMX NAEBBIX onpefenenuns CHA.
UHBECTHLHOKHIX DOHAOB | pa cyeryaq croumocTs OLHOTO MHBECTULIMOHHOTO Nas, OnpefeneHHas
Ynpasnatoweit komnaxueit IO u packpbiTas/npefocTaBneHHas B
YCTaHOBNEHHbIE 3aKOHOAATENLCTBOM CPOKM.
11| Naw (akuuu, nonu) Mo aHanoruu ¢ n. 5 Hacroswero Mpunoxenns.
MHOCTPAHHbIX Ecnn nam (akuuu, 40aM) MHOCTPAHHOTO MHBECTULIMOHHOTO (DOHAA MOTYT
UHBECTHLLOHHBIX (DOHAOB (B | 6\ NpeabsBAEHb! K NOralleHnto ¢ nepuogUYHOCTbIO He pexe 1pasa B
T4 ETF) MeCsL, TO NS OLIEHKM CNPaBEAAMBOR CTOMMOCTM MHBECTULLMOHHOTO Nas
(aKuwm, 1071M) MOXET GbITb NPUHATA NOCNELHSAN LOCTYNHAA pacyeTHas
CTOMMOCTb OfJHOTO MHBECTULLMOHHOTO Nast (aKLMK, 4ONN), ONpeeneHHas
He no3aHee 10 TOproBbIX AHEN [0 AaTbl OLEHKN.
12 | HepBuxumoe umylectBo u | He npumeHumo.
MMYLLLECTBEHHbIE NPaBa
13 | MpousBoaHble GUHAHCOBbIE | He npumeHumo.
MHCTPYMEHTbI
14 | Npasa Tpe6oBaHus u3 He npumexumo.
0rOBOPOB CTPax0BaHus
aKTUBOB
15 | lonn B ycTaBHbIX Kanutanax | He npumeHumo.

POCCHICKMX 00LLECTB ¢
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OrpaHNYeHHOM

OTBETCTBEHHOCTbIO
16 | flonn B npase He npumeHumo.
COOCTBEHHOCTU Ha 0bLuee
MMYLLLECTBO TOBAPULLEH NO
[10rOBOPY MHBECTULMOHHOTO
TOBAPULLECTBA
17 | MpaBa Tpe6oBaHus U3 He npumenumo.
10roBOpPOB
18 | LleHHas Bymara aBnsetcs 115 OLEHKI LEHHOM ByMaru ncnonb3yetcs LieHa BbINYCKa (aHaNOrmyHoro
[ONONHUTE/IbHBIM BbINYCKOM | aKTUBA), N0 OTHOLIEHUK) K KOTOPOMY AiaHHbIRl BbINYCK SIBASAETCA
NONONHUTE/IbHBIM, ONpejeneHHas Ha daty onpeaenenus CYA B
COOTBETCTBUM C MOZENAM OLEHKM CTOUMOCTH LIEHHbIX ByMar, A5 KOTOpbIX
onpefeneH akTUBHbIA PbIHOK.
19 | LleHHas Bymara, 119 OLEeHKK LEHHOM BymMariu, Ucnosb3yeTcs LeHa UCXOAHOM LiEHHO

Nno/yYeHHas B pesynbrare
KOHBepTaLMU B Hee Apyroi
LLeHHO| Bymaru (MCxoaHoM
LleHHOM Gymaru)

Gymaru, onpefenexHas Ha gary onpenenenus CHA B co0TBETCTBUM C
MOZENSMU OLLEHKN CTOMMOCTH LLEHHBIX 6yMar, ANs KOTOPbIX OnpefeneH
AKTUBHBII PbIHOK, CKOPPEKTUPOBAHHAS C y4ETOM KO3 uLMeHTa
KOHBEPTALLMM.

ECnu HEBO3MOXHO ONPefeNuTb B COOTBETCTBUM C MOAENSMU OLIEHKM
CTOMMOCTH LIeHHbIX ByMar, AnS KOTOPbIX OnpefeneH akTUBHbIRA PbIHOK,
LIEHY MCXOHOM LieHHOW Oymaru Ha aaty onpefenexuns CYA, ucnonbsyercs
CnpaBe/uBast CTONMOCTb UCXOAHOM LieHHOM ByMaru, onpefiesieHHas Ha
[1aTy KOHBEPTALMM, CKOPPEKTUPOBAHHAS C Y4ETOM KO3 ULMEHTa
KOHBEpTaLuu.

CI'IpaBe,U,}'IVIBaﬂ CTOUMOCTb onpependeTca cornacHo 3SToMy nNopsaaKy Ha
JaTy OLEeHKH. Co CefytolLelt Aatbl cCnpaBeAnuBas CTOMMOCTb
onpependeTca B o6uiem nopagke.

OLEHOYHOM CTOMMOCTBIO aKLMit ¢ GoMbLLIEH (MEeHbLLEH) HOMUHANBHOM
CTOMMOCTbI0, MPUSHAHHBIX B pe3y/bTate KOHBEPTALMN B HUX UCXOLHBIX

AO "HIM® "PocTe

VYakos Oner Bna
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OLeHOYHOM CTOMMOCTbHO aKLLUK TOM Xe KaTeropu (Tuna) ¢ MHbIMY
npaBaMM, NPU3HAHHbIX B Pe3yNibTaTe KOHBEPTALMM B HUX UCXOAHBIX
aKLM, ABNAETCA OLLEHOYHAS CTOUMOCTb KOHBEPTUPOBAHHBIX aKLIMil.

OLEHOYHO CTOMMOCTbIO AKLMA, NPU3HAHHBIX B pe3ynbTate KOHBEpTALIUM
NPy APOONEHUM MCXOMHbIX AKILMH, ABASETCH OLIEHOYHAS CTOMMOCTb
KOHBEPTUPOBAHHBIX aKLMH, ieneHHas Ha KO3 (ULMEHT poGaenus.

OLEHOYHO CTOMMOCTbIO AKLMA, NPU3HAHHBIX B pe3ynbTate KOHBEpTALIUM
NPY KOHCONMAALLMM UCXOAHBIX AKLUA, SBAAETCSA OLEHOYHAs CTOMMOCTb
KOHBEPTUPOBAHHBIX aKLIU, YMHOXEHHAA Ha KO3 hULIMEHT
KOHCOMMAALIMM.

OLEHOYHOM CTOMMOCTBIO aKLMIt uAn 06/IMraLLMi HOBOTO BbINMYCKa,
NPU3HAHHDIX B pe3yNbTate KOHBEPTALMM B HUX KOHBEPTUPYEMbIX
MCXOAHBIX LIEHHbIX GyMar, SIBASETCA OLEHOYHAA CTOUMOCTb
KOHBEPTUPOBAHHbIX LeHHbIX GyMar, JeNeHHas Ha KONNYeCTBO aKLmil
(o6nurawuin), B KoTOpOE KOHBEPTUPOBAHA OfLHA KOHBEPTUPYEMAS LiEHHaS
Gymara.

OLEHOYHOM CTOMMOCTbH) aKLMH, NPUHAHHDIX B pe3y/bTaTe KOHBEpPTaLUHN
B HUX MCXOLHbIX AKLMAA PU peopraHn3aLnm B hopMe CUSHUS, SBASETCA
OLEHOYHas CTOMMOCTb KOHBEPTUPOBAHHBIX LIEHHbIX OYMar, yMHOXeHHas
Ha KO3(h (PULLMEHT KOHBEPTALLMM.

OLEHOYHOI CTOMMOCTbHO aKLMA BHOBb CO3/JaHHOTO B pesynbTate
peopraHu3auuu B hopMe pasfieNieHus Wan BbifeneHUs aKLUNOHEPHOro
0611eCTBa, NPU3HAHHBIX B Pe3y/bTaTe KOHBEPTALMM B HUX MCXOAHBIX
KL, ABASIETCA OLLEHOYHAA CTOUMOCTb KOHBEPTUPOBAHHBIX aKLWA,
NleNeHHas Ha Ko3(hhuLMeHT KoHBepTaLLMK. B ciyuae, ecnn B pesynbiate
Pa3feneHus uan BbiAeNeHus co3/aeTcsl 1Ba UM Gonee aKLMOHEPHbIX
0611,eCTBa, Ha KO3 M ULMEHT KOHBEPTALIMM IEAUTCS OLeHOYHaS
CTOMMOCTb KOHBEPTUPOBAHHbIX AKUWH, YMEHbLIEHHAS MPONOPLMOHANLHO
[0/1e UMYLLECTBA PEOPraHN30BaHHOTO aKLIMOHEPHOTO 06LLECTBa,
nepeiaHHoro aKLHOHEPHOMY 06LLECTBY, CO3AAHHOMY B pe3ynbiate
Pa3fieNeHus UK BbleNeHus.

AO "HIM® "Poctex"

YwakoB Oner Bnd
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MPU3HaHHbIX B pe3ynbTate ux pacnpepencHua cpeamn akLmoHepon
peopraHn3oBaHHOro akLLMOHEPHOTO o6iecTBa, cuuTaeTcs PABHOM HYNI.

OLeHOYHOR CTOUMOCTbI) 06MMraLMii HOBOTO BbIMYCKa, NPU3HAHHbLIX B
pesynbTate KOHBEPTALMU B HUX NCXOAHbBIX obauraumi Mpu
peoprahn3aLun sMUTEHTA TAKUX o6auraumit, SBNSETCA OLUEHOYHAS
CTOMMOCTb KOHBEPTUPOBAHHbIX obaurauuin. ins onpepeneHng
CNpaBefnBOM CTOUMOCTH MOXET TaKXe UCNO0b30BaThCA OTHeT
OLCHLLKKA.

20

llenHas 6ymara,
npuobpeTeHHas npu
NEePBUYHOM PA3MEILEHNN §
IMuTeHTa.

C fiaTbl, B KOTOPYtO BriepBble Gbin BbINOAHEH KPUTEPUI aKTUBHOCTH PhIHKa
I8 BHOBb Pa3MellLeHHOM LieHHO# Gymaru, cnpaBe/iBast CTOMMOCTb
onpejienseTcs B o6leM nopsiKe.

[pu OTCYTCTBUM aKTUBHOCTH HA PbIHKE NO 3T0M LiEHHOI OyMare B TeueHue
10 paboyuux qHei ¢ Aatbl NPUOOPETEHNS LieHHbIX OyMar Ha 3Tane
pPa3MeLL,EeHNs (BKNIOYUTENBHO) NPUMEHSIETCS LLEHa, YNNaYeHHas IMUTEHTY
NpN NepBUYHOM PasMeLLLEH!N, CKOpPEKTUPOBAHHAS C YHETOM COObITHA,
NPOM30LWEALINX C MOMEHTa NMOKYNKN (Hanpumep, ¢ y4eTom
NPOM30LEAIIEro U3MEeHeHNs K4eBoi CTaBki banka Poccun , man ¢
yueToM coBbITnit, CBUAETENLCTBYIOLLUX 00 U3MEHEHUN KPEAUTHOTO
KaueCTBa JaHHOM LeHHOR GymMarn/3IMuUTeHTa JaHHOM LIEHHO

Gymaru). [IpUMeHeHNe KOpPEKTUPOBKN 0(hOPMASETC MOTUBUPOBAHHBIM
CYXLEHNEM.

HauuHas ¢ 11 gHa cnpaBeanuBas CToMMOCTb onpefensercs B obuiem
nopsake.
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Mpunoxenne N° 7

ﬂOHyCTMMbIe KPUTEPHUHU OLLeHKH aKTUBOB N0 UCXOAHbIM AaHHbIM 3-ro YPOBHSA

NO
ol Bupg aktuBa Kputepuu
: rocyﬂzj]pcnieHHue LieHHble Gymark OoHg nocnefoBatesibHO MPUMEHSET CIeayHoLLMe LieHbl B paMKax
Poccuiickoit Oepepaumu
. OLLeHKM aKTUBOB MO MCXOAHBIM aHHBIM 3-T0 YPOBHS:
2 | 06auraluu poccHiicKnx SMUTEHTOB
AKUWH POCCHICKYX SMUTEHTOB = |leHa HPJl, onpepenenHas no Metoay 3 npu ycnoBuu
4| O6AMraLMM WHOCTpaHHBIX NPOXOXAEHNA TECTUPOBAHMUSA HA KOPPEKTHOCTD!
rocygapcrs - Ecnn Ha faty oueHkn (uau Ha nocnefHuit GaMXaiL i
5 | AKUA MHOCTPaHHBIX SMHTEHTOB TOProBblit AeHb, ecau aara onpepenexus CHA aBnsgetca He
POCCUIHCKME W MHOCTPAHHbIE TOProBbIM ,U,HeM) Ha 0CHOBHOM pblHKE €CTb VIH(bOpMaLI,VIFI 0
fieno3nTapHble pacnucku Ha akLuu LleHe NPednoXeHus U CNpoca v LeHa, paccyuTaHHas no
MHOCTPaHHbIX IMUTEHTOB Metonuke HPJl (Llena HPJl) BxoauT B cnpap BID < Liena HPA
6 | O6nurauus BHELLIAVX < OFFER, To B KayecrBe CnpaBednuBOH CTOMMOCTH
00/MTaLMOHHbIX 3aIMOB ,
o npuuumaetcs Llena HPA,
Poccuiickoit Oepepaumu 5
7| Nlonrosas uekHas Gymara - Ecnm Llena HPJl He nonagaet B ykasaHHbIA Cnp3d, 10 B
WHOCTPaHHBIX FOCYAAPCTB KayecTBe CnpaBef/IMBOM CTOMMOCTH PUHUMAETCA 3HaYeH!ne
8 | EBpooGAUraLMs MHOCTPAHHOTO BID uan OFFER B 3aBMCMMOCTH OT TOr0, Kakasi M3 rpaHuL
IMUTEHTA cnpafa Haxomutcs 6nuxe k Lewe HPI, npu otcyrctBum
0| LeHnas Gymara MeXayHapoaHo IKCMEPTHOTrO  CyxaeHns OOHZA 0 NpPUSHAHMK  LiEHb
(OUHAHCOROT OpraHH3aLMH BID/OFFER HekoppeKTHO;
- Ecnn Ha faty oueHkn (uau Ha nocnefHui GanXaiL i
TOProBblit AeHb, ecnn gata onpepenequns CHA aBnsetca He
TOProBbIM iHEM) HeT 3HaueHuit BID n OFFER nau ogHoro u3
HUX, @ Takxe B Cyyae, ecan cnp3p paseH O (Hynto), 1o B
KayecTBe CnpaBeanBoi CTOMMOCTH NpuHumaercs Liena HP
MPN OTCYTCTBUM 3KCMEPTHOTO CYXaeHUs OOHAA 0 NPU3HAHNK
e HeKOPPEKTHOH;
= OTYeT OLEHILMKa Npu COBNOAEHUN YCNOBU, YKA3aHHBIX B
n. 8.8.1 Hactosawux Mpasun.
10 | MHBECTULMOHHbIE NaU POCCHIACKNX

MaeBbIX UHBECTULIMOHHBIX (bOH}J,OB

OoHp nocnenoBatebHo MPUMEHAET CneayloLine LLEeHbl B paMKax
OLIEHKM aKTMBOB MO UCXOMHBIM aHHbIM 3-r0 YPOBHA:
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= PacyeTHast CTOMMOCTb OJHOTO MHBECTULIMOHHOTO Nas,
onpefeneHHan Ynpasnsouien komnanuei O u
packpbITas/npeocTaBeHHas B YCTaHOBAEHHbIE
3aKOHOLAaTe/IbCTBOM CPOKM.

= (ryer OLEHLLMKE Mpu o6 HMN YCNIOBHNM, YKA3aHHbIX B

n. 8.1.1 Hactoswwx Mpasun.

Ecnm B cocraBe nHBeCTULLMOHHOrO POH1a ECTb aKTUBbI, OLIEHKA
KOTOPBIX MO MHEHUIO OoHpa ABNAETCA HealeKBaTHOM TEKYLLLUM
IKOHOMUYECKUM YCTOBUAM umnu (t)VIHaHCOBOMy COCTOAHNIO
OTACNbHOr0 3KOHOMMUYECKOro cy6beKTa, TO CNpaBeduBoit
CTOUMOCTbIO NHBECTULIMOHHBIX NAaEB NPU3HAETCA
CKOPPEKTHPOBAHHAA CTOMMOCTb YNCTbIX aKTUBOB NaeBoro
MHBECTULIMOHHOIO (t)OH,U,a, npuxoadlLanaca Ha Takne
MHBECTULIMOHHbIE nau. Pacyer CKOppeKTUPOBAHHOM CTOUMOCTU
YUCTbIX AKTUBOB WHBECTULIMOHHOTO (bOH,U,a MPOU3BOAMNTCA HA
0CHOBE VIH(bOpMaLI,VIVI 0 CTOUMOCTW YNCTbIX AaKTUBOB
UHBECTULIMOHHOTO (bOH,U,a Ha OTYETHYIO AaTy U pe3ynbTaToB
NpoBeAeHHON (DOH0M B COOTBETCTBUM C BHYTPEHHUMN

JOKYMEHTAMK DoHf1a OLEHKH CNpaBefnBO# CTOUMOCTH OTAENbHbIX
dKTUBOB B COCT@aBE MHBECTULIMOHHOIO (bOH,U,a. Pe3y}'IbTaTbI pacueta

CKOpPeKTUPOBAHHOM CTOMMOCTH NpefoCTaBAfnTCA OoHfIOM B

CNeLnanu3npoBaHHbIi LeNo3UTapuid U yNpaBAfIOLLY0 KOMNAHUIO

He No3/iHee CleayoLero patoyero H, Mo COCTOSHMIO Ha
KOTOPbIH NPOU3BOAMTCA pacyer.

11| Tlan {aKunw, Lonk) ukoCTpaHKbIxX Mo aHanoruu ¢ n. 5 HactosuLero Mpunoxexus.
MHBECTULLMOHHbIX )OHA0B (B T.u.
ETF)

12| HeBixumoe umywecTeo 1 0TyeT oLeHILMKa Npu COBAOAEHNM YCIOBMUI, YKa3aHHbIX B . 8.1.1
MMYLLLECTBEHHbIE NPaBa HacTosuLX Mpagiy,

13 | MpousBoaHbIe UHAHCOBIE He npUMeHIMO
MHCTPYMEHTbI

14| Tlpasa TpeGoBarks U3 A0roBopos 0TyeT oLeHILMKa Npu COBAOAEHNM YCIOBMUI, YKa3aHHbIX B . 8.1.1
CTPaXoOBaHMA aKTUBOB HacTosuX Mpagu

15 | Jlonu B ycTaBHbIX Kanutanax

POCCHICKMX 061LLeCTB ¢
OTPaHNYEHHOR OTBETCTBEHHOCTBI

OTYeT OLEHLLMKA NP COBIOLEHNN YCAOBUH, YKasaHHbIX B 1. 8.1.1

HACTOALLIUX ﬂpanm.
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16

[lonu B npaBe co6CTBEHHOCTU Ha
o6Luee UMyLLECTBO TOBApHMLLEH NO
N0rOBOPY UHBECTULLMOHHOTO
TOBapuLLECTBa

OTYeT OLEHLLMKA NP COBIOLEHNN YCOBUH, YKasaHHbIX B 1. 8.1.1
HacTosmx Mpasun.

17

[paBa Tpe6oBaHNs U3 1OroBOPOB

OTYeT OLIEHLLMKA NP COBIOLEHNN YCAOBUH, YKasaHHbIX B 1. 8.1.1
HacTosmx Mpasun.

AO "HM® "PocTtex"
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Mpunoxenne N° 8

MeTopunka oL eHKu KPeRUTHOIO pUCKa KOHTpareHTa

1. OnpepeneHus, TePMHHBI U COKpaLLeHHs

Hacrosiuas Metoauka CNYXWT ANd OLEHKW KpeAUTHOro pucka KOHTpareHta, B TOM Yucne npu pasmeLleHnn
JEHEXHbIX CpeACTB B A€N03UTbI U HA CYeTa C YCNOBUEM HECHUXAeMOro 0CTaTKa B KPEAUTHbIX OpraHu3aLuax.

erﬂMTHblﬁ PUCK — PUCK BO3HWKHOBEHUA YGbITKa BCeACTBUE HEUCNOTHEHNA KOHTPAreHToM 06513a1e/bCTB Mo
JOroBOpYy, a TakXe Heonnatbl KOHTParéHToM OCHOBHOIO pAojra umnu MPOLEHTOB, MPUYUTAIOLLMXCA B
YCTAHOBJ/IEHHBIA 1OTOBOPOM CPOK.

KpeauTHbIA PeATHHT — MHEHUE He3aBUCUMOT0 PEATUHIOBOrO areHTCTBa 0 CNOCOGHOCTU PEATHIYEMOTO ML
UCNONHATL MPUHATHIE Ha ceb duHaHCOBble 0093aTenbCTBA (0 €ro KpeauToCnoCoBHOCTH, (UHAHCOBOI
HaZIeXHOCTH, (HUHAHCOBOA YCTOMYMBOCTH), BbIPAXEHHBIM C MCMOMb30BAHUEM PEATUHIOBOW KATeropuu mno
onpe/ieneHHoi peiTUHroBo WKane. MoryT npUMEHATLCA PATUHY CEAYIOLLMX PEATUHIOBBIX ATeHTCTB:

= AHanutnyeckoe KpegutHoe Peittunrosoe AreHtcteo (AKPA);
= PeituHroBoe arentctBo RAEX («3kcnept PAy);

= HauuoHanbHoe PeiiTuHroBoe Arentcto (<HPA);

= HauuoHanbHble KpegutHble PeiiTunry («<HKP»);

= MexayHaposHble peifTuHroBble arentctBa Moody's Investors Service, S&P Global Ratings u Fitch Ratings
npu otcytctBum peitudroB ot AKPA u 3kcnepr PA.

B CNy4ae NpuUMeHeHUs pedTUHIOB MeXAYHAPOAHBIX PEHTUHIOBLIX areHTCTB MOTYT YUNTLIBATLCSA nocnabnenus u
peKoMmeHpaLnu baHka Poccun (B TOM Yucne BpeMeHHbIe) B OTHOLIEHWM NOPAAKA onpefeneHins Takux peiTUHIOB.

PD (probability of default) — BeposTHoCTb fiethonTa KOHTpareHTa no UCMONHEHMO CBOMX 06513aTeNbCTB NO
NtoBoMy U3 06513aTenbCTB KPANTHOMO XapaKTepa B Cy4ae KOHTpareHTa PUIAMYECKOTO NLA AN OTAENBHOTO
06s13aTenbCTBa B CNlyyae KOHTPareHTa (hU3M4ecKoro auLa.

PD-peTHHT — PEHTHHT, COOTBETCTBYHOLLMI BEPOSTHOCTU 1e(hoNTa KOHTpareHTa.

LGD (loss given default) — gons y6biTka B cnyyae Aedponta KOHTpareHTa (BbipaxaeTcs B BiAe NpoLeHTa 0T
06LLei CyMMBbI 3a[L0KEHHOCTH).

LTV - oTHoweHue oblueit CYMMbI 3a10JTXEHHOCTN Ha AaTy OLIEHKU pe3epBa K CTOUMOCTH obecneyeHus.

Recovery Rate (RR) - npuefieHHas (IMCKOHTUPOBAHHAsA) CyMMa NoralleHui 3a[l0XEHHOCTH B pe3ynbTate
MepONpuUSTHit N0 BO3MELLEHMIO B Cyyae fedonTa.

ECL (oxupgaeMble KpefuTHbIe YObITKH) — 370 pacyeTHas BeMYMHA KPeAUTHBIX YBbITKOB, B3BElIEHHas NO
CTeneHu BepOATHO

ae AN CRAAKA NARCTRIAG rhuu'\urnnnrn QTR A
LAYA I AR VAvA e raavy Javap o) F] LALEACRRRVAVA AV IV ARC R AN D f]) 5 av By
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EAD (exposure at default) - o6uimit 06bem 06s13aTebCTB KOHTPAreHTa Ha MOMEHT OLEHKM Nepef KoMnaHuei
(Hanpumep, cyMMa BNOXEHMI B OaHKOBCKME BKNAAbl (BEMO3NTbI) U HECHIKAEMbIE OCTATKM HA PaCcHETHbIX

cyeTax, CyMMa BbIlaHHOT0 3aﬁma).

CoOGbiTns N0 00ECLUEHEHNID OTCNIEXNBAKOTCH HA OCHOBAHMMU VIH(bOpMaLI,VIVI, OI'IYGHVIKOBaHHOVI B Cneayrolnx

DOCTYNHBIX UCTOYHMKAX:
e https:/www.e-disclosure.ru/;
e  https:/iwww.moex.com/;
e  https:/ww.cbr.ru/;
e https:/www.acra-ratings.ru/;

e https://raexpert.rul;

e https://ratings.ru/;

e https:/www.ra-national.ru/;
e https:/ww.fitchratings.com/;
e https://www.spglobal.com/;
e https:/iwww.moodys.com/;

e  0(hULMANbHbI CAT IMUTEHTA/KOHTPAreHTa;

® (epBUC npefocTaBeHus Gyxrantepckoii

http://www.gks.ru/accounting_report;

(ropoBoit) 0TYETHOCTH Poccrata:

® JIOKYMEHTbI, NOJyYeHHble OT OoHpa, ynpaBnsWed KoOMNaHuM WM CneLuanusupoBaHHOro

Jeno3uTapus OoHpa.

2. MeTofibl OLIeHKHM KpeiUTHOTO pHCKa

Yyer KpeUTHOTO pUCKa Npu OnpefeneHnud CnpaBefuBOd CTOUMOCTH OCYLLECTBAAETCA OfHUM U3

Cneayrolmnx MeTooB:

Mertoa 1 (Ha ocHoBe OLleHKH NPUBEAEHHON CTOUMOCTH)

CToumocTb aKTuBa (06ﬂ3aTeﬂbCTBa), MPN BO3HWKHOBEHUN NPU3HAKOB 06eCLeHenns, 3a UCKNKOYEHUEM
(baKTVILIeCKOVI MPOCPOYKU HCMONHEHMA 0693a1eNbCTB, onpefenserca no MeToAy NpuBefeHHOH CTOMMOCTH

6ynyu1v|x JNEHEXHbIX NOTOKOB, yLIVITbIBaﬂ KpeauTHbIE PUCKK Yepe3 KOPPEKTUPOBKY CTABKU AUCKOHTUPOBAHUA.

P,

PV, 2
4V L (14 s + PD x LGD)Pn/365

M—1
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PV, — (NpaBenMBas CTOMMOCTb 06ecLieHeHHOro akTuBa (0653aTebCTBa);

N - KOAMYEeCTBO AiEHeXHbIX NOTOKOB A0 AaThl MOralleHus akTUBa (06s3aTenbCTBa), HauMHas C AaTtbl
onpenenetns CYHA;

Pn - CyMMa N-0ro IEHEXHOro NoTOKa (I'IpOLI,eHTbI U OCHOBHaA cymma);

N - NOPALKOBbIA HOMep A€HEXHOro NOTOKA, HAYMHAA C iaThl ONpefeneHus CYA;

Dn - KOJIMYeCTBO JHed T faThl ONpeaeneHuns CYA 0o nartbl n-0ro IEHEXHO0 NOTOKA;

PD - BEPOATHOCTD neoboma KOHTpareHta no NCMoaHeHU CBOUX 06513aT1e/bCTB Ha FOpVIBOHTe1 rof,

LGD (Loss Given Default, notepu npu 6aHKpoTCTBE) — 104151 OT CYMMbI, NOABEPXEHHOR KPEAUTHOMY PUCKY,
KoTopasi MoXeT GbiTh notepsiHa B Cnydae AehonTa KOHTpareHTa; 1,y - 0e3puckoBas cTaBkau)
[INCKOHTUPOBAHMS B NPOLIEHTAX rofoBbIX. [1N9 Leneit onpefeneHinst HacTos el CTaBKIM(OK) MCnonb3yetcs
KpuBas 6eCKYNnoHHOR JOXOAHOCTI C COOTBETCTBYHOLLMMI Cpokamu Bbinnat Py, . Mpasuna onpefenenuns PD
u LGD onucaHbl B n. 3 HacToAlweir MeToguky.

Metog 2. CnpaBepnuBasi CTOMMOCTb aKTMBA NpH (haKTHYECKOW NpocpoyKke o6a3aTenbCTB

KOHTpPareHToM onpepensaercd oAHUM 13 CheyloLWwnx cnoco6oB:

L. B cnyyae, ecnm Hactynuna fata npocpouKu 1o BceMy o6beMy 0693aTeNIbCTBA B COOTBETCTBUM
C I0TOBOPOM 110 MOZE/IH OXHBAEMbIX KPEAHTHBIX yObITKOB (ECL):

ECL=EAD*PD*LGD

rje.

ECL (expected credit l0sses) — BenuuuHa KpeanTHbIX YGbITKOB, KOPPEKTUPYIOLLAS AEHEXHbIE MOTOKM,
NPUBEEHHAS K MOMEHTY OLIEHKH;

EAD (Exposure at Default; cymma, nofBepXeHHas KpeauTHOMY pucky) — obuiuit o6bem 0653aTenbCTB
KOHTpareHTa Ha MOMEHT OLEHKM Nepef KomnaHued (Hanpumep, CyMma BAOXeHUA B GaHKOBCKUE BKNAAbI
(meno3uThI) M HeCHXAEMbIe OCTATKN Ha PacyeTHbIX CYeTax, CyMMa BbIAaHHOrO 3aiiMa);

PD (Probability of Default, BeposTHOCTb AehonTa) — BEPOATHOCTb, C KOTOPOR KOHTPAreHT B TeueHue
HEKOTOPOro Cpoka MOXeT OKa3aThCl B cocTosHMM Aedhonta. Beauumua PD npunumaetcs paBHoit 1 npu
haKTH4eckoi Npocpoyke 06513aTe/bCTBA KOHTPAreHToM;

LGD (Loss Given Default, notepu npu 6aHKpoTCTBE) — A4OAS OT CYMMbI, NOABEPXEHHON KPELUTHOMY
PUCKY, KoTopas MoxeT GbITb NoTepsHa B cyyae Aedyonta KoHTpareHTa. Mpasuna onpegenexus LGD onucaHbl B
n.3 HacToswen MeToguku.

CnpaBegnuBas cTouMocTb 00eclieHenHoro aktuea PV ,,,, onpegensetcd no gpopmyne:
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PVae, = PV — ECL
rje:

PV} — cTouMoCTb akTUBa Ge3 yueta KpeUTHOTO pUCKa (B 0TAENbHBIX cyvasx PV MoXeT ObiTh paBHa
EAD), onpefienieHHas B COOTBETCTBUM C METOLOM OLLeHKM cornacHo Mpasunam CYA.

2. B cnyyae, ecm HacTynuna ata NpoCPOYKH N0 YacTi 0653aTeNbCTB, NPeAyCMOTPEHHbIX 1OrOBOPOM, N0
(opmyne NpuBeEHHOM CTOMMOCTH LEHEXHBIX MOTOKOB, CKOPPEKTUPOBAHHBIX HA BESIMYUHY KPEUTHBIX
YObITKOB:

N
P, * (1 —PD, *LGD)

PVdev = D
/365
=1 (1+rqp)

rae:
PVjey — CNPaBefnnBasi CTOMMOCTb aKTHBA;

N - KONMMYeCTBO AIEHEXHBIX NOTOKOB [0 [aTbl NOralleHus akTua (063aTenbCTBa), HauMHas C Aatbl
onpenenetns CYHA;

Pn - CYMMa N-0ro IE€HEXHOro NoToKa (I'IpOLI,eHTbI U OCHOBHaA cymma);
N - NOPALKOBbIA HOMeP A€HEXHOro NOTOKA, HAYMHAA C iaThl ONpefeneHus CYA;
Dn - KOJIMYeCTBO JHed T fiaThl ONpeeneHuns CYA 0o nartbl n-0ro IEHEXHO0 NOTOKA;

In(r) - 0€3pUCKOBAA CTaBKA AMCKOHTUPOBAHMA B MPOLIEHTAX roAOBbIX (yCTaHaBnuBaeTcs B Mpasunax
onpegenenus CHA);

PDn - onpepensdeTca B COOTBETCTBUU C 1. 3 HacTosLero ﬂpVI)'IO)KeHVIFI A9 KaX0ro eHeXHOro noToka n;

LGD - - onpependercd B COOTBETCTBUN C 1. 3 HacTosLero ﬂpVI}'IO)KeHVIFI.

3. Mopspok onpenenexns PD u LGD
BepostHocTb fiehonta (PD) KoHTpareHTa Ha ropusoHTe 1rof onpeaensercs CAefyounmMin MeTogamu:

1) B cnyvae HanMuMs y KOHTpareHTa PediTMHra Ha OCHOBAHWM NYOAMYHBIX AOCTYMHBIX AaHHbIX MO
BepoATHOCTAM fiedhonta (PD) 0fHOrO U3 PEATUHTOBBIX areHTCTB, NYOANKYEMbIX Ha CailTe COOTBETCTBYHOLLErO
areHTCTBa B COCTAaBE €XEroJHOro 0TyeTa ¢ MpUMEHEHHeM COOTBETCTBUSA YPOBHER peiTMHroB Mo Tabauue 1
HacTosLero Mpunoxenus.

2) B cniyyae Hannyua y KOHTpareHTa peiiTHra MHOro peiiTHHrOBOr0 areHTCTBa, BXOASILUX MO0 B peectp
KPenUTHBIX pefiTi
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3) B Cnyyae OTCYTCTBUS Y KOHTpareHTa pediTMHra M Hanuuus BbINYCKOB 0GAMTallMi - MO OleHKe
COOTBETCTBUA YPOBHIO PEMTUHTA Yepe3 KPeLUTHBIA CNp3d 00uraluit LaHHOTO KOHTpareHTa. [lns onpefeneHus
BEPOATHOCTH Aie(hoNTa UCNob3YeTC MaKCUMabHbI PEATUHT B KaXA0# rpynne.

4) B cnyyae OTCYTCTBUS Y KOHTpareHTa peiiTuHra u oTCyTCTBUS BbINyckoB obauraumii — PD u LGD
onpefensercs:

- L1 KPYMHbIX KOHTPAreHToB (BbIpyuka 60nee 4 Mapa py6. B rof) NpUMEHSETCA CPeAHAN BEPOATHOCTD
nedonta Ha ropusonte 1ron s Speculative Grade ot arentctea Moody’s, npuBefieHHbli B punoxerun N° 14

- ans npeanpusituit MCb  (manblit n cpedhuit  Gu3Hec, CyGbekTbl Manoro M CpefHero
NpeanpUHAMATENbCTBA) NPUMEHSAETCA CTATUCTUYECKUA YCPELHEHHDI NoKa3aTeNb Ae(0TOB B 3aBUCUMOCTH OT
oTpacau, npuBeaeHHbIi B Mpunoxenun N° 14. H0puauueckoe nnwo otHocutcs K kateropun MCh B cnyyae, ecnn
Ha ATy OLEHKN YUCIUTCS B €[IMHOM peecTpe CyGBEKTOB MaNoro U CpefHero npefnpuHumatenscrea. Ecau
npuHaanexHoctb K MCb yepes peectp YCTaHOBUTL He NPefCTaBAseTCA BO3MOXHbIM, TaKoe Npeanpusitiue
npusHaetcst MCb B ToM Cnyyae, ecm ero BbIpyuka CoCTaBaseT MeHee 4 Mapa. py6. B rof (a npu oTCYTCTBUM
MHopMaLin B peectpe MCh u nHdopmaLuu 0 BeSMYNHE TOA0BOM BbIPYYKM — Ha OCHOBAHUM MOTUBUPOBAHHOTO
cyxaenna GoHpa/Ynpasnstoweit komnaxim). laHHble npefocTaBsoTcs GOHAOM B yNpaBASIOLLYH0 KOMNAHUI
U CMeLManu3npoBaHHbIi 4enosuTapuit He NosfHee paboyero AHS, CIELYIOULEro 3@ [AHEM BO3HUKHOBEHMS
COObITMA N0 06ECLEHEHMIO.

B CNyyae, ecin CpoK noraweHus 00513aTe/IbCTBA MeHee Tofa OT [aTbl OLEHKH, ucnonb3yercq
BEPOATHOCTD neoboma KOHTpareHTa Ha CpoK, 0CTaBLINACA [0 NoralleHus.

Ecu CpoK noratieHus 6onblue roga, 10 MPUMEHACTCA BEPOATHOCTD neoboma Ha 1rof.

BeposTHoCTb fledponta (PD) Ha CPOKM, OTAMYHbIE 0T 1T0fa, OLIEHUBAETCS N0 (hopMyne:
PD,=1- (1— PD1Y)%

rae:

t — Cpok ANt onpefieneHust BeposTHOCTH fiechonTa (IHu);

PDt — BeposTHOCTb fiehonTa Ha ropusoHTe t;

PDLY — BeposiTHOCTb flechonTa Ha ropu3oHTe 1rof, onpeaeneHHas Bbille.

Motepu npu 6aHkpotcTBe/Redhonte (LGD) onpeaensitotcs Clefytolum o6pasom:
LGD=1-RR,

rje:
RR (recovery rate) — oxuaaeMblit NPoLEHT BO3BPaTa N0 NPOCPOYEHHBIM BbINAATAM.

LGD (unu RR) onpefensetcs Ha OCHOBAHWM MYyGAMYHBIX AOCTYMHBIX AAHHbIX MeEXAYHAPOLHOIO

pediTuHroBoro arentciea Moody's ¢ yyeToM COOTBETCIBMS ikaa peitudroB (Tabauua 1 HacroAulero
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[inq HeobecneyeHHoro fonra, a Takxe ans caenok PENO, o6aurauuit ¢ obecneyeHnem, odauraLmi ¢
UNOTEYHbIM NOKPBITHEM MPU OTCYTCTBUM MH(OPMALIMKM O CNpaBeauBOM CTOUMOCTH oBecnedeHus nubo ero

Hanuuua ypoBeHb LGD npuxumaetcs pasHbiM 100%.
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Tabnnua 1. CooTBETCTBME LIKAN PEATUHIOB

Moody's S&P Fitch
Jkcnept
AKPA PA HPA HKP | MexpyHaponHas | MexayHapoaHas | MexayHapoaHas
WwKana WwKana WwKana
Baalu Bblwwe BBB+ v Bbiwwe BBB+ u Bbilwe
Baa2 BBB BBB
AAARU) | ruAAA | AAAIrul | AAAru Baa3 BBB- BBB-
AA+RU), | ruAA+, | AAHru| | AAtru
Ba1 BB+ BB+
AA(RU) rUAA Mru| | AAru
AA-RU), | rudA-, | AAqrul | AA-ru 37 - 3
A+(RU) ruA+ Atlru] | At.ru
ARU), A- Alr| A.ru
[UA, rUA- Ba3 BB- BB-
RU) Al | A |
BBB+(RU), | ruBBB+. | BBB+|ru| | BBB+.ru
B B+ B+
BBB(RU) | ruBBB | BBB|ru| | BBB.ru
BBB-(RU), | ruBBB-, | BBB-|ru| | BBB-.ru 32 3 3
BB+(RU) | ruBB+ | BBt|ru| | BB+.ru
BB(RU) ruBB BBJru| | BB.ru B3 B- B-
BB-(RU ruBB-u | BB-|ru BB-.ru
(RO 1| BBulw Caa, Ca, C CCC, CCC, €
HIXe HIXe HAXE | Y HIXKe

ﬂpVI 3TOM B LieN1AX JaHHON MeTOAUKHM TPUMEHSAITCA CNefyIoLLNe PEHTUHTH (an Ha}'IVILIVIVI)I

1. Moodys:
- Long-Term Issuer Ratings ([oArocpoyHblit peTUHT SMUTEHTA — ANS aKTHBOB B MHOCTPaHHOI BantoTe);

- Local Curpency Long-Term Issuer Ratings ([lonrocpoys
AQO "HIN® "Poctex"

— /19 aKTUBOH ByHaitGHOMsH BhBAMIARBbENY

29.12.2025 17:12:45 (UTC+03:00)

@ DEUTUHIN IMUTEHT] B HALIMOHANLHON BAAOTE
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1.

S&P:
- Long-Term Issuer Credit Raitings (a1s aKTMBOB B MHOCTPaHHOI BasIoTe);

- Local Currency Long-Term Issuer Credit Raitings (anst akTMBOB B HallMOHaNbHO! BaAtoTe).

Fitch:
- Long-Term Issuer Default Rating (a9 akTMBOB B MHOCTPAHHOI BantoTe);

- Local Currency Long-Term Issuer Default Rating (1151 akTuBOB B HaLlMOHaNbHOI BantoTe).

AKPA HaumoHanbHas wkana ans Poccuitckoit Gefepaliuy.
Jkcnept PA HaumoHanbHas Wkana ans Poccuiickoit Gepepamn.
HPA HaunoHanbHas wkana ans Poccuinckoit Oepepadmn.

HKP HauuoHanbHas wkana ans Poccuitckoit Gepepaumu.

ﬂpVI COOTBETCTBUM OJHOMY YPOBHIO PEHTUHTA HECKOIbKUX BEPOATHOCTE neoboma Ucnonb3yeTca MUHUMaAJbHOE

3HayeHue PD.

1. Onpefienetue COOTBETCTBUS YPOBHIO PEHTUHTA Yepe3 KpeuTHbIi cnpes o6aural it

ﬂOpﬂ,U,OK onpefeneHns COOTBETCTBUSA KOHTPAreHTa YPOBHIO PEMTUHIA Ha AaTy OLEHKM:

1)

OnpefensieTca [OXOAHOCTL K NOTaLeHMo no o6auraLnsM faHHoR opraHusalmum cpokom 6onee 1ropa
U Mexee 3 fiet. Tlpu oTCYTCTBUM 06AMTaLMAA CO CPOKOM MeHee 3 NIeT MOXHO MCNONb30BaTb CMpP3A ¢
MHLEKCAMU COOTBETCTBYIOULEA CPOYHOCTA. pu HanMyuu obanraumit Co CPOKOM MOrawleHus TobKO
MeHee 1Tofa Ans pacyera KpefUTHOro Cnp3Aa MOTyT UCMO/b30BaThCA 00MraLUN APYruX SMUTEHTOB
(KaK MUHUMYM 3-X), MEIOLLMX KaK 6an3Kne no CpoKy M LOXOAHOCTA o6auraLuu, TaK u o6auraLmum o
cpokom 1-3 rofa.

Onpenensercs, MOXOHOCTU KAKOrO U3 WHAEKCOB MONYYeHHas [OXOAHOCTL Mo o6auraluu Haubonee
COOTBETCTBYET, B KauecTBe Mepbl 6M30CTH HCMONb3YETCA CpeaHeapuMEeTHYECKH KpeauTHbIA Cnpaj
06AMraLmii ¢ G-KpUBOR B CPABHEHUMM C KPEAUTHBIM CMP3/I0M YKa3aHHbIX HIXeE UHAEKCOB. KpeauTHbl
CMP3A PACcCUMTHLIBAETCS KAK PasHULA MeXAy JOXOAHOCTbIO K MoraleHuo obauraliuv Ha Cpok ee
MOAMDULMPOBAHHOA Atopauun W G-KpuBas Ha 3T0T CPOK. B YKa3aHHbIX LEAsX MCMOMb3yHTCA
Cnefytolue MHIEKCHI:

o {HneKc KopnopaTuBHbIX obauraLmii (1-3 roa, peTuHT = rUAAA)
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ApxuB 3HaueHuii — https://www.moex.com/ru/index/RUCBTR3A3YNS /archive/

o {Hnekc KopnopaTuBHbIX obauraluii (1-3 roga, rUA- < peiTuHr < ruAA+)
Tukep — RUCBTRA2A3Y

ApxuB 3HaueHuit — http://moex.com/ru/index/RUCBTRA2A3Y/archive

o [Hnexc KopnopatuBHbIX o6auraluii (ruBB+ < peiftunr < ruBBB+)
Tukep — RUCBTR2B3B

ApxuB 3HayeHuit — http://moex.com/ru/index/RUCBTR2B3B/archive/

[lpn onpegeneHitn BepOATHOCTU fedponta MUCNOMb3YeTCHA MaKCUMaNbHbIA PERTUHT B KaXAoi
PEHTUHTOBOM rpynne.
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Mpunoxenne N° 9

"pMMepr Mofienei OLeHKH cnpaBefInBOH CTOUMOCTH AaKTHBA

No UCXOAHLIM AAHHbIM YpoBHSA 2  YpoBHA 3

[ing oueHku CNpaBefanBOMA CTOMMOCTH aKTUBA MO UCXOAHLIM AAHHBIM ypOBHeVI 2n3 UCnonb3yrTCa
Mojenu, npuBeacHHbIe B HACTOALLEM ﬂpVI}'IO)KeHVIVI.

B HacTosAILLMX MOZeNsX MPUMEHALOTCA ChefyroLiue onpepeneHmns.
AHanornyHas o6anraumus — o6auraLus, OTHOCALLAACA K TOMY X€ CerMeHTy, 4to 1 oleHBaeMasd 6ymara.
LlOXOHOCTb K MoraleHuo — 3¢)¢)eKTVIBHa$I CTaBKa JOXOAHOCTH, paCCHYUTAHHAA K MOTALLIEHUIO.

MoralueHue — 6auxaiilee focpoyHoe (Hanpumep, odepra) norallieHue (He YacTuHoe) obauralmm (B
TOM YMCAie BO3MOXHOE JOCPOYHOE NOrallieHHe No YCMOTPEHMIO IMUTEHTA) MAY NoTalleHne 06AMraLuM B
Clyyae, eCM JOCPOYHOE NOrallieHue He NPeAYCMOTPEHO IMUCCHOHHBIMM JLOKYMEHTAMM.

Mopenb N° 1.
1. [puBeaeHHas CTOUMOCTb IGHEXHbIX MOTOKOB Ha AATy OLlEHKM PaccuuTbIBAETCS No hopmyne:
N
CF;
PV = [t
i=1 (1 + 1) 365
rne:

T — (TaBKa AUCKOHTUPOBAHMA,

N — KONMYeCTBO OCTABLUMXCA HA 4ATY OLEHKM NAATEXel NPOLEHTOB M/ UM OCHOBHOM CYMMbI fONTa
no JOroBopy (Aenosuty, [ONrOBOM LieHHOI Gymare);

CF; — BennyuHa i-ro nnatexa;
t; — 1ata i-ro nnatexa;
to — BaTa OLEHKM.

2. CerMeHTauus o6auraunit B LNsX OLEHKM OCYILECTBAAGTCA C UCMOMb30BAHUEM MATPUYHOTO MOAX0/A
0[IHOBPEMEHHO 110 PEATUHIY, CPOKY 0BPALLLEHUS 1 TUTY IMUTEHTA.

3. MpuBefeHHAA CTOMMOCTb OMpefensieTcd C YYeTOM HaKOMAeHHOro KymoHHoro poxopa (HKI).
CripaBeanuBas LeHa [0ATOBbIX LEHHbIX Gymar onpefensercd Kak npUBefeHHas K JaTe OLEHKM
CTOMMOCTb [IEHEXHbIX MOTOKOB MO 0OAMTALMM [0 MOMEHTA €€ ToOrallleHus, PacCuMTaHHas ¢
MCNO/Ib30BAHNEM PACYETHOM CTABKM IMCKOHTUPOBAHUA € 33 MUHYcoM HKJ] Ha faTy oLieHKu.
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3.1

3.2,

Ecnn ocHoBHOW pbIHOK — MockoBCKas bupxa, 1o CTaBKa [MCKOHTUPOBAHMS ONpefensercs Kak
CpefiHeB3BelIEHHAA NOXOAHOCTb K NOTaLleHnto, paccHUTaHHas No UToram CAeNoK Ha AaTy OLEHKHU ¢
BbIGpaHHbIMU DOHLOM aHANOrUYHbIMU 06ANTaLMAMU. AHANIOTUYHBIE LieHHble GyMaru BbIOUpaTCs U3
TOTO Xe CerMeHTa LieHHbIX Gymar, K KoTopoMy 0THOCUTCS olieHuBaeMast o6aurauus. Cnucok BbIOGpaHHbIX
AHANOTMYHbIX  obnurauui  ANs  olUEeHUBAeMOR  LIeHHOW Gymaru NUCbMEHHO  coobliaeTcs
CneumnanusnpoBaHHomy aeno3ntaputo Ooxpa.

CraBKa AUCKOHTUPOBAHUA paCCYUTLIBAETCA NO (bopmyne:
N YIELDATWAP; » VALUE,
N VALUE;

rie:~=N - KOMYeCTBO aHaNOMUYHbIX OBAMraLMiA ¢ COOTBETCTBYIOLIMM 06BEMOM CAENOK Ha faTy
oLeHkm (N>=3);

——YIELDATW AP;- 5oxXoaHoCTb i-0i aHanoruyHoi 06aurauuu no cpeiHeB3BelLIEHHOM LieHe
Ha [aTy oLeHKM, % rogoBbix (no AaHHbIM [TAO MockoBckas 6upxa);

VALUE; - ofbem caenok ¢ i-oii aHanornyHoid o6auraumeit B aaty ouexku (no aaxxbim MAQ
MockoBckas Gupxa).

Ecnu ocHoBHOM PbIHOK — MHAA poCCHiACKas 6Mp>|(a, T0 CTaBKa AWUCKOHTUPOBAHUA onpepensaetcd Kak
CpefHeB3BELIEHHAdA No 06bemy CAENOK NOXOAHOCTb K NoratueHuto, pacCYUTaHHad no Utoram cienok Ha
JaTy OLEHKK C BblﬁpaHHbIMVI OOHAOM aHANOTMYHLIMK 06UraLNUsMN. AHANOTMYHbIE LiEHHblE 6ymarm
Bblﬁwpa}OTCﬂ U3 TOro Xe CerMeHTa LEeHHbIX 6ymar, K KOTOPOMY OTHOCUTCA OL,EHUBaeMasd obauraums.
Cnuncok BblﬁpaHHbIX aHaNOorMyHbIX o6aurauMin oA OLEHNBAEMOR LEHHOM 6ymarm MUCbMEHHO
coobuwaetcs CI'IeLI,VIa}'IVIBVIPOBaHHOMy Jeno3uTapuio OoHpa.

CraBKa AUCKOHTUPOBAHUA paCCYUTLIBAETCA NO dpopmyne:
N YTM; « VOLUME;
N [ VOLUME;

rae:

N - KonuyecTBo aHaNnormyHbIx oﬁnmraumﬁ C COOTBETCTBYHOLL UM 06beMoM CAENOoK Ha fiaTy OLEHKK
(N>=3);

YTM; - 3hekTuBHas L0XOAHOCTb i-0i aHANOTMYHOM 0BANTALLMKM HA ATy OLEHKH, % rofoBbIX,
PacCuuTaHHas ot LieHbl (BbIGUPAETCA OfHA U3 PacKPbIBAEMbIX GUpXeil LeH B nopsfke yobiBaHUs
npuoputera):

" (pejHeB3BeLIEHHAS LieHa CAenok;

" [leHa 3aKpbiTus;

= (pefHAis BeNnuMHa Mexay LeHamn npepnoxenus (OFFER) u cnpoca (BID) Ha MoMeHT
0koHYaHus Toprooit ceccuu ((OFFER+BID)/2:
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4.1,

4.2.

VOLUME; - ofbem caenok ¢ i-oit aHanoruyHoii o6auraLueit Ha Aaty OLEHKM B WTYKaX WK
[IEHEXHBIX €MHULIAX B 3aBUCUMOCTI OT BIAA MH)OPMALLUK, PACKpbIBAEMON OupXxei.

ECnu Ha faty OLEHKN Ha OCHOBHOM PbIHKE €CTb MH(hOpMALMS O LieHe NPeANoXeH!s, U NoNyYeHHas B
pesynbrare pacyera croumoctb PV > OFFER, T0 B KauecTBe CnpaBeAsiMBOR CTOMMOCTH NPUHUMAETCA LIEHA
OFFER. Ecnn Ha faTy OLEHKM HA OCHOBHOM PbIHKE €CTb MH(OPMALIUA O LieHe CNpoca, U NOMyYeHHas B
pe3ynbrate pacyeta ctoumoctb PV < BID, 10 B kauecTBe CNpaBefMBOR CTOMMOCTH NPUHUMAETCS LieHa
BID.

Ecnu ocHoBHO PBIHOK — POCCUICKMIA BHGﬁVIp)KeBOW, T0 CTAaBKa ANCKOHTUPOBAHUA onpefenaerca, Kak
CpefiHee 3HaYeHe JOXOAHOCTEN K NoTalleHuto, PAaCcCYUTaHHbIX OT KOTUPOBOK MO Metoauke HPJl Ha Jaty
OLEHKW no BblﬁpaHHbIM QoHfoM aHanoruyHbiM obauraLuam, no KOTOpPbIM TaKafd KOTMPOBKA
paccymnTbiBanach Ha faty OLEHKH. AHanoruyHble LieHHble 6ymarm BbI6VIpaPOTCFI U3 TOro Xe CermeHTa
LICHHbIX 6ymar, K KOTOPOMY OTHOCUTCA OLeHUBaeMasd obauraums. Cnucok BblﬁpaHHbIX dHAIOTHYHBIX
obauraunit ans OLEHUBAEMON LIEHHO 6ymarm MUCbMEHHO Coo0LLaeTcs CI'IeLI,VIa}'IVIBVIPOBaHHOMy
Jeno3uTapuio Ooupa.

CTaBKa ANUCKOHTUPOBAHMUS PACcCUMTLIBAETCA NO hopMyne:
N
i=1 YTM;
N
rne:
N - Konn4ecTBo aHanoruuHblx obaurauuii (N>=3);

YT M; - 3hhexTuBHas 10X0AHOCTb i-0i aHANOrMYHOA 0BAMTaLMK Ha ATy OLEHKH, % FOf0BbIX,
paccyutaHHas o1 kotupoku no Metoguke HPL.

ECAIM OCHOBHOM PbIHOK — MEX/YHApOAHbIA BHEOUPXKEBOI, TO CTABKA JAUCKOHTUPOBAHUA Onpefensercs
KaK CpefiHee 3HaYeHue OXOHOCTEH K noralleHuo, paccuntanHbix ot Lex Chonds Extimation (onshore)
(MHIMKATUBHASA LieHa), eCAM JaHHasA LieHa HepocTynHa, Toraa Cbonds Valuation (HAMKaTUBHAS LeHa),
ecnn Cbonds Valuation Hegoctynwa, Toraa Cbonds Estimation (uHaukaTuBHas LeHa) Ha aty OLEHKM No
BbIOpaHHbIM DOHIOM aHANOMMYHbIM 06AMFaLMAM, NO KOTOPbIM TaKash LEHa PaccuMTbIBaNach Ha farty
OLEHKM. AHANOTHYHbIE LieHHble GyMary BbIGUPAOTCA U3 TOTO Xe CerMeHTa LieHHbIX ByMar, K KOTopoMy
OTHOCUTCS OLieHUBaeMas 06MraLms. CNUCOK BbIGPAHHbIX aHANOMMYHBIX OBAUTaLLUA NS OLEHUBAEMOH
LleHHO# GymMaru nucbMeHHo coobliaetcst Cnelnanu3upoBatHomy fenosutapuio Gonpa.

C1aBKa AUCKOHTUPOBAHUA paCCYUTLIBAETCA NO (bopmyne:
N
o YN YTM,
N
rpe.:

N - Konn4ecTBo aHanoruuHblx obaurauuii (N>=3);
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YTM; - s3hpekTuBHast [OXOZHOCTb i-0/ aHANOTMYHOM OBAMTALMM HA ATy OLEHKM, % TOLOBbIX,
PACCYMTAHHASA OT LIEHbI, ONPeieNeHHO Bbille, Ny6AMKYeMOoi MH(opMaLMOoHHOR cuctemoi CBonds.

Mopens N° 2.

1.

B CoOTBETCTBMM C HACTOALlEH MOAENbId pacyeTHas LeHa (Ll,eHbI) [0/ITOBOR LIeHHOH Gymaru
ONpefienserTcs MeTo[A0M NPUBEAEHHON CTOMMOCTH GYAYLLUX AEHEXHbIX TOTOKOB N0 (hopmyne:
n
CF,
PV =
(1 + Y)(Dk—[[aTa)/365
k=1

rae:

CFk' CYMMa KaXxAoro ICHEXHOro noToka,
Dk' JaTa KaXxforo A€HEXHOro noToka,
Y- c1aBka AUCKOHTUPOBAHUA.

[opsILOK OKpYrNeHus 3HaueHuit ycraHaBnauBaetca B [IpaBunax onpepenexns CHA (nn 2.1.4 n 2.1
Pasgena1).

ﬂonyquHaﬂ LieHa oKpyrngeTca no 2-X 3HaKOB NOC/e 3anAToM.

Nlata u CyMMa KaX[oro feHeXxXHoro notoka onpeaenderca B COOTBETCTBUN C ﬂpVI}'IO)KeHVIeM N° 11 k
HACTOALLUM ﬂpaanaM.

CraBKa AUCKOHTUPOBAHUA 6ynyumx [leHeXHbIX NOTOKOB ONpefenserca ang LOArOBOMH LEeHHOH 6ymarm
Ha KaXaylo Aaty npUMEHeHn4.

CraBKa LUCKOHTUPOBAHNA NPUHUMAETCA PABHOA HOMUHA/BLHOM 6e3pVICKOBOW (TaBke [0X0AQHOCTH

(CraBke KBJ] / cTaBke KpuBOMl CyBepeHHbIX GyMar, «CTpaHa pUCKa» KOTOPbIX COOTBETCTBYET «CTpaHe pUCKa»
OLEHUBAEMOR o0auraL i, B TOUKe, COOTBETCTBYIOLLEA CPeHEB3BELIEHHOMY CPOKY [0 noraweHus/oqeptsl
LleHHOM GyMari),yBeNMYEHHOR Ha COOTBETCTBYIOLLEE 3HAYEHME KPEAUTHOTO Cnpefa, KOTopblit onpefensercs
KaK MeQMaHHOE 3HAYeHWe U3 [ManasoHa KPeAuTHbIX CNpefoB, ONpedeneHHoe ANs PeHTUHIOBOM rpynnbl
[0/rOBOM LieHHO Gymaru B cooTBeTCTBUM C [Ipunoxexnem N° 13 Hactosiwmx lpaBun. [1ns rocynapCTBeHHbIX
LleHHbIX Bymar (Tonbko Ans defepanbHbiX LeHHbIX Gymar) MefuaHHOe 3HaueHWe KpefuTHoro cnpefa
NPUHUMaETCs paBHbIM 0.

Mopenb N° 3 (akuuu).

1.

CnpaBednuBas CTOMMOCTb aKLMit, 00PaLLAIOLLUXCH HA POCCUACKMX M MHOCTPAHHBIX POHAO0BBIX GUpXaX,
onpefensercs B COOTBETCTBUM C MOJENbH OLEHKM, OCHOBAHHOM HA KOPPEKTUPOBKE MCTOPUYECKON LiEHD
(nanee — mopenb CAPM). [laHHast KOpPEKTUPOBKA NPUMEHSIETCS B CTy4ae OTCYTCTBUA HabMt0faeMoil
LIeHbI B TeYeHue He Gonee fecatin pabounx AHei (aanee 3 ypoBeHb). [1n9 Lenei OLEHKH CnpaBefanBOi
CTOMMOCTH UCNONb3YETCS CPaBHEHUE LUMHAMUKK (10XOAHOCTH 33 ONPefeNeHHbI TPOMEXYTOK BpEMEHH)
aHann3mpy

ocrex’
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2.1,

3.1

B KauecTBe pbIHOYHOrO MHANKATOPa (6eHUMapKa) aKL Ml POCCHIICKUX 3MUTEHTOB, UCMONL3YETCS:
e Haekc MockoBckoit bupxiu (IMOEX).

® WHbIE UHACKCHI N0 pPelleHUuto OoHpa.

Mo Jeno3UTapHbIM pacnuckaM UCNonb3yrTCA PbIHOYHbIE UHAUKATOPbI B OTHOLIEHNU 6a30BbIX aKTUBOB
Cy4eToM CTPAHOBOTO PUCKA MHCTPYMEHTA.

dopmyna pacyera cnpaBeIuBOi CTOMMOCTH HA ATy pacyerta:

P, =Py x (1+E(R))
rae:

Pl — CnpaBefnuBas CTOMMOCTb OAHOW LieHHOH 6ymarm Ha fiaTy onpefeneHus CnpaBeAnuBoM
CTOUMOCTH,

P, — HanGonee no3aHAs onpeseneHHas LeHa 40NeBoi LLeHHoi Gymary ypoBHA Tuan 2;

E(R) - oxuzaemas J0X0AHOCTb LeHHOH Gymaru.

Oxumaemasn OXOAHOCTb LeHHOR Gymaru onpefensiercs no ceaytowen gpopmyne mogenu CAPM:

E(R) = Rt + B (R —RY)

_ Pmy

™ Pm,
T, — T,
R Ry BT

rae:
Pm1 — 3HaueHue PLIHOYHOrO MHANKATOPA Ha ATy onpefeneHus cnpaBefnBoi CTOUMOCTH;

Pmo — 3H3yYeHue PbIHOYHOrO MHAMKATOPA HA NpefblayLylo AaTy onpefeneHus cnpaBefnBoi
CTOUMOCTH,

B — beta Koah(hULLMEHT, paccynTaHHbIl MO M3MEHEHUAM LieH (3HAYEHMi) PbIHOYHOTO MHAMKATOPA
M U3MEHEHUAM LieHbl LieHHoA Gymaru. [ing pacyeta Ko3(duunenta [3 Cnoab3yTCs 3HaueHus,
onpefenexHble 3a nocnefxue 45 ToproBuix AHed (rny6uHa pacyerta, ycraHaBauBaetcs lpasunamu
onpegenenust CYA, Ho He Gonee 45), npedwecTBYKOWMX [aTe ONpefeneHus CnpaBensuBoil
CcToMMocTi. Jlonyckaetcst NpUMEHeHNe Moden ¢ fonylwexnem B = 1, B TOM YuCie B Cllyyae
HELOCTAaTOYHOCTH  PENEBAHTHBIX  [aHHbIX [Nl KOPPEKTHOTO  ONpefeneHns  3HaueHus
K03 huLMEHTa;

Rm — JOXOAHOCTb PbIHOYHOTO UHAMNKATOPA,

R¢ - Risk-free Rate — 6eapuckoBasi cTaBKa [L0XOLHOCTH (onpeaenseTcs Ha faty onpefeneHHas
cnpaBennMBoﬁ CTOUMOCTH);

3
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TO — NpeAblayLLan 1aTa onpefeneHus cnpaBedMBoR CTOUMOCTH.

[N aKuMn pPOCCUACKMX 3MMTEHTOB, TOpryeMblX Ha MocKoBCKoil Oupxe, GespuckoBasi CTaBKa
[OXOAHOCTH — CTaBKa, ONPefieNIeHHast B COOTBETCTBUN CO 3HAYEHUEM KPUBOH 6ECKYNOHHOM LOXOAHOCTH (CTaBKa
KBI) rocynapCcTBeHHbIX LEHHbIX GYyMar Ha MHTEpPBaje B OfUH rof,.

B pacyete UCnonb3yTCa.

® MeTofMKa pacyeta KpuBOW  GECKYMOHHOM  [LOXOAHOCTM  TOCYAAPCTBEHHBIX  OOJMUTaLMiA,
onpenenentas MNAO MockoBckas Gupxa (npu pacyete CTaBKu KpUBOA GECKYNOHHOM [OXOAHOCTH
POMEXYTOUHbIE OKPYINIEHNS He NPOU3BOAATCS, PE3YNbTaT BbIPAXAETCA B NPOLIEHTAX, OKpYrAseTcs
110 2 3HaKOB NoC/e 3anAToi);

® [MHAMUYECKue napameTpbl G-KpUBOA N0 COCTOSHMIO Ha KaX/blil TOProBblit AeHb, Ny6AUKyeMbIe Ha
othuunanbHom caitte A0 MockoBckas Oupxa.

3.2.  beta KoahduumeHT (B) onpeaensietcs Ha 0CHoBe CAefytoL X hopmyn:

Covariance (R,, R,)

Variance (Ry,)

Pa;

R, = Pa_. -1
Pm;

Ry, = m -1

re:
R, -—M0X0AHOCTb aKTUBa;

Pa; - LieHa 3aKpbiTHA aKTUBA Ha faTy i;

Pa;_; — npefibifyliias LieHa 3aKpbITUS aKTUBA;

R, ~—[0X0HOCTb PbIHOYHOTO MHAMKATOPa;

Pm; — 3HayeHKe pbIHOYHOTO MHIMKATOPA Ha AaTy i
Pm;_; — npefiblayliee 3Ha4EHUe PbIHOYHOTO MHAMKATOPA;

i=1..N, TOproBble [HW, NpedllecTBylOlWMe AaTte onpefeneHus CnpaBednBoi CTOUMOCTH.
Iins pacyeta AOX0AHOCTU aKTUBA U pbIHOYHOTO HHAUKATOPA (6qumapKa), UCNoNb3yHTCA 3HAYEHNA
LICHbI 3aKPbITUA W PbIHOYHOTO WHAUKATOPA 33 NEPUOA F}'IYGVIHbI pacyerta, npeplectByrolue nare
onpefenexus cnpaBefnBoi CTOMMOCTH.

beta Ko3(hhuLUMEHT paccunTbiBAeTCA Ha ATy, NpeALECTBYIOWY AaTe OnpefeneHns CnpaBeauBoi
croumocti. Mpu 370M Aata pacyeta beta KoadduLnenTa JoaxKHa ABASATLCS TOPrOBBIM AHEM.

Mpu ncnonb3oahuu mofenn CAPM B uensx pacyera bera kospdhuumenta Anst LeHHbIX Gymar

pOCCVIﬁCKVIX IMUTEHTAB NpiMe HAEETekSHAYEHUA LEeHbl 3aKPbITHA Ha dkaO(OKBﬂ{O‘ITQFFpS)KE["
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4.1,
4.2,

4.3,

4.4,

4.5.

Mokasatenm R, Ry, paccuutbiBatoTcs 6€3 NpoMeXyTouHbIX OKPYreHUi.

[poune ycnosus.
LleHa 3aKpbITUS aKTUBA Ha ATy onpeeneHust CnpaBefAuBOR CTOUMOCTIA B MOZENN HE Y4NTIBAETCS.

[pu OTCYTCTBUM LieHbI 3aKPbITUS B KaKOM-1HO0 TOPTOBbI IeHb B Nepuojie rAyOUHbI pacyeta, Ha faTy
pacyeta KoadduumneHta beta, MHOPMALMS O 3HAYEHUM PHIHOYHOTO WHAMKATOpA (GeHuMapka) U
Ge3pUCcKOBO CTABKN 3 3TOT TOPTOBbIH 1€Hb B MOLE/H HE Y4YUThIBAETCS.

[pM HaMYMM LieHbI 3aKPLITUS W OTCYTCTBUM 3HAYEHUS PbIHOYHOTO MHIMKATOPA (6eHYMapKa) B KaKoii-
60 TOProBbIfl JieHb B nepuoae ryGuHbI pacyeTa, Ha Jaty pacyeta KosdduuuenTa beta, sHayeHue
PBIHOYHOrO MHAMKATOPA (6eHUMapKa) 3@ 3T0T TOProBbIA [eHb NMPUHUMAETCS PaBHbIM MOCASJHEMY
U3BECTHOMY.

ﬂpVI OTCYTCTBMW 3HAYEHUA GGBPMCKOBOVI CTaBKK Ha faTy pacyeta, 3HaYeHune GGBPMCKOBOVI CTaBKW 33 3T0T
JeHb MPUHUMAETCA paBHbIM MOCAEAHEMY U3BECTHOMY.

C LaTbl BOSHUKHOBEHNS OCHOBAHMIA 4151 npuMeHenns mogenu CAPM o gaThl npekpalLeHuns 0CHOBaHMIl
ans npumenequns mogenn CAPM ncnonb3yercs nHdopmaLus 101bK0 Toi GUpXK, KoTopas onpefeneHa
Ha [1aTy BO3HUKHOBEHUS OCHOBaHMI st npuMeHeHus Mofenu CAPM. K takoit nHopMaLImuu oTHOCHTCS
CNefyIolLMe SHAYEHMS!:

® [IeHa 3aKpbITUA,

® 3Ha4yeHWe PbIHOYHOTo UHAMKATOPA.
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Mpunoxenne N°10
Mopagok onpepeneHns aMopTUIUPOBAHHOK CTOMMOCTH AKTHBOB,

¢ npuMeHeHneM MeTofa 3chheKTHBHOM NpoLeHTHON cTaBKK (MeTof ICH)

AMOPTH3MPOBAHHOM CTOMMOCTbIO [I0ATOBO/ LieHHOH BYMari Npu3HaeTcs CyMMa, B KOTOPOR A0AroBast
LileHHas GyMara oLieHUBAETCA MU NepBOHAYaNbHOM NPU3HAHMM, 33 BbIYETOM BbINAAT B NOTAlLEHHE 0CHOBHOI
CYMMbI JI0ra, MONYYEHHBIX MPOLEHTHbIX [I0XOA0B, YBEAMYEHHAS HA HAUMCIEHHbIE MPOLEHTHbIE M0XO/bI,
TaKXe YMeHbLIEHHAs Ha BEMYMHY CO3/AHHOMO pe3epBa Nojj 06ecLieHeHMe.

AMOPTM3MPOBAHHAS CTOUMOCTb PACCUNTBIBALTCS OTAENbHO:

N0 KaX[0i LieHHOM Bymare — AN HEIMUCCHOHHBIX LLEHHBIX OyMar;

M0 KaX0i NapTii® LeHHbIX GyMar 0HOTO BbIMYCKA - A9 IMUCCHOHHBIX LIEHHbIX Gymar.

[pi 3TOM pacyeT aMopTU3MPOBAHHON CTOMMOCTH BbINOMHALTCH HCXOASA U3 0CTATKA LiEHHbIX Gymar napTuu
Ha AaTy OnpefeneHns CTOMMOCTH.

[pOLEHTHBIMM JOXOAAMU NPU3HAKTCA JOXOAbI, HAYUCNEHHbIE B BUAE MPOLIEHTA, KYMOHA, AUCKOHTA.

AMOPTM3MPOBAHHAA CTOMMOCTb PACCUUTBLIBAETCA C MCMONb30BAHMEM METOAA 3((EKTUBHOM CTABKM
npolenta (nanee - 3CMN).

[pn pacyete amopTU3MPOBAHHOM CTOMMOCTH C ucnonb3oBatueM Metoa ICI npoweHTHble LOXOAbI
Hauncnstotest no CI (cTaBKe AUCKOHTUPOBAHMS).

AMOpPTM3MPOBAHHAS CTOMMOCTb (DMHAHCOBOTO aKTHBA C NpuMeHeHneM metoga ICIT onpegensiercs kak
NpUBEAEHHAsA CTOMMOCTb OYAYLIMX [EHEXHbIX MOTOKOB C MPUMEHEHUEM CTaBKW AUCKOHTUPOBAHMA, PaBHOI
3 (heKTUBHOI NpoLeHTHOI cTaBke (ICM)

n

All;
Ac=) —

=1 (14 3CIT) 365

rae:

JII; — cymMa i-ro JeHeXHOro notoka, BK/0Yas NOTOKM N0 OCHOBHOMY JOATY, NPOLEHTHbIE LOXOAbI U

NPoYMe CYyMMBI, ABASIKOLLMECS HEOTbeMEMO YacTbio ICIT;

d; — nata AeHEXHOTo NOTOKA, BKAOYas:
- [\aTbl OKOHYaHUs KaxXAoro nepuoga, B KOTOPYK (B COOTBETCTBUM C YC/OBUSIMU BbIMyCKa)
HacTynaet 0653aTeNbCTBO 3MUTEHTA NO BbINAATE KYMOHHOrO Ao0Xofa W (eCaM MpeaycMOTpeHo
YCNOBUSIMU BbIMYCKA) N0 YaCTUYHOMY NOTalLEHMO OCHOBHOTO 0Ara — B NPpefenax 0XniaeMoro cpoka
o6palLeHns;
- [iary, 10 KOTOpOl onpefeneH oXuaaeMblit CpoK 06paLleHus;

==}

3 3nech U fanee nog, napmER tidhdadPeroommekynHOCTb LeHHbIX ByMar ofHorp By nRKAh kB et EXBIAHBIOOLL X ycnoBuaX (B pamkax
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dO — [iaTa pacyeTa CTOUMOCTH,

N — KONU4eCTBo 6ynyu1v|x JEHEXHbIX NOTOKOB, HAYMHAA C iaTbl pacyeTa CTOUMOCTH.

(GopmupoBaHue rpaduka GynyLiux AeHeXHbIX NOToKoB B Lensx pacyera 3ICI ocyuiectasiercs B

cootBetcTBuM ¢ punoxennem N° 11 k HacToAwum lpaBunam.

I'IpOBepKa JICI Ha cooTBETCTBHE PbIHOYHbIM YCNOBNAM OCYLLECTBAAETCA B COOTBETCTBUMN C ﬂpVI}'IO)KeHVIeM

N° 12 k HacTosiLuMMm [1paBunam.
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Mpunoxenne N° 11

®opmupoBanme rpachka GyayIMX AeHEXHbIX NOTOKOB

Mpu hopMUpoBaHuK rpachuka BYAYLULMX AEHEXHbIX NOTOKOB YYUTHIBAIOTCA BCE [IEHEXHbIE MOTOKM B
noraLueHue 0CHOBHOTO JI0/ra 1 KyMOHHOTO J0X0/1a B TEYEHUE 0XUAAEMOro Cpoka oGpatieHus.

Oxuaaemblit Cpok oBpalLeHus LeHHoi Gymari onpefensieTca ¢ 4atbl pacyeta cnpaBefanBoi CTOMMOCTI
(He BKNKOYas) A0 HAaUMeEHbLLEH U3 4aT (BKN0Yas):

. natbl 0hepThl, GnuXaiilied K ate onpefiencHus CTOUMOCTH (He BKAKYAs Ty onpeaeneHus
CnpaBeauBodl CTouMocT). Tpu 3TOM NpU HanMuuu odhepTbl, LalOWLER IMATEHTY NPaBo, @ He 06S3aHHOCTH
BbIKyna, GOHJ BpaBe 0TKa3aThCs OT €e UCTIONb30BAHUS, €CAU Y HETO eCTb OCHOBAHMS NpeanofaraTb, 4To
IMUTEHTOM 06UraLlK Takoe NpaBo UCNo/b30BaHO He ByaeT;

u [1aTbl MOSIHOTO NOTaLIeHNs, NpeayCMOTPEHHON YCNOBUAMM BbIMYCKA.

Mo natoit fEHEXHOTO NOTOKA MOHUMAIOTCA:

. MNaHOBbIe AaTbl OKOHYaHUSA KYMOHHbIX NEPWOOB U MEpPUofoB Aasd YacTUYHOro noratieHmns
OCHOBHOro ponra B COOTBETCTBUU C YCIOBUAMM BbIMYCKa,

u [laTa, 40 KOTOpOW onpepeneH OXULaeMblid CPoK OﬁpaLI.l,eHVIFI B COOTBETCTBUU C YCIOBUAMMK
BbIMNyCKa.

[leHeXxHble MOTOKM, BK/KYas KYMOHHBIA [0XOA, PacCUUTLIBAOTCA B COOTBETCTBUU C YCNOBUAMMU
BbIMNyCKa.

Mpu hopMUPOBAHMN TPachUKa AIeHEXHBIX NOTOKOB B LIEASIX pacyeta CNpaBe/IMBOA CTOUMOCTH LIEHHbIX
GyMar oCyLLeCTBASETCA NepecMoTp GYAYLLUX AEHEXHDIX OTOKOB NPK HaNMYUKM 06HOBAGHHOA MHDOpMaLMK’;

= 0 BE/IMYMHE CTABKM KYMOHa (N9 LeHHbIX Gymar, No KOTOPbIM MPOLEHTHbIE CTABKK He OnpejieneHbl Ha
BECh 0XUAAEMbIA CPOK 00paLLEHNs) — HOBOE 3HAYEHUe CTABKM KYNoHa CYMTAETCA YCTAHOBNEHHBIM B
NaTy ero ny6AMKaLmuu;

= 0 BE/MYMHE NOTALIAEMOl YacTh OCHOBHOMO A0ATa (AR LEHHbIX ByMar, No KOTOPbIM MpeaycMOTpeHo
YaCTUYHOE MOTallleHne OCHOBHOTO JI0Ara, HO CYMMbl MOTAllaeMblX YacTedl OCHOBHOMO [0Ara He
onpefieneHbl Ha BECh 0XUAAEMbIii CPOK 00paLLeHns) — HOBbIE BEMYMHBI OCHOBHOTO JI0ATA CYNTAIOTCS
YCTaHOBSIEHHBIMY B AQTY UX NyGARKALMA®,

4 C y4eTOM lAHHOTO YCNOBMS O laTe Hauana NPUMEHEHUS PaHee Hen3BECTHLIX BEJMYMH (CTABKM KYNOHa, CyMMbI NOTalliaeMoro 0CHOBHOTO
L0113, 38 UCKNKOYEHUEM 0BNMraLui ¢ MHAEKCUPYEMbIM HOMUHANIOM) BbINOAHAETCA pacyeT MHbIX NoKa3aTenei, NpeaycMOTPEHHbIX
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[N LONTOBbIX LIEHHBIX 6ymar, 10 KOTOPbIM NpeaycMOTpEHO YaCTU4HOE noraleHne oCHOBHOIo fonra,
HO BENWYWUHbI norallaémoro oCHOBHOIO fio/ira He onpefacnexbl Ha BeCb CPOK OﬁpaLI.l,eHVIFI, CYMMbI 6ynyu1v|x
JEHEXHbIX NOTOKOB PACCUYUTLIBAKOTCA UCXOAA U3 0CTaTKa 0CHOBHOIO A0Jira Ha Aaty pacyeTa, onpeaeneHHoro ¢
Y4€TOM BCEX paHee YCTAHOBJIEHHbIX CYMM NoratlexHuns.

Mo o6auraLmnsam ¢ MepeMeHHbIM KyNoHOM W/MAM HOMUHANOM NS OLIEHKM 6ynyu1v|x JEHEXHbIX NOTOKOB,
BE/INYUHA KOTOPbLIX HE onpefieNeHa Ha MOMEHRT OLEHKU, NCNOb3YIOTCA Pa3itdHbIE MOAXOAbI A4 ABYX ClyYaeB:

L no BbII'IYCKY/QMVITeHTy HE NPOUCX0AWN0 PE3KOro USMEHEHNA KPeAUTHOTO KayecTBa,
® no BbII'IYCKY/QMVITeHTy MPOUCXOAUN0 pe3Ke U3MEHEHNA KPEAUTHOTO KayecTBa.

LN [ONTOBbIX LEHHbIX 6ymar CUHAEKCMpYyemMbIM HOMUHAOM, B pacyeT BEeIMYUHbI KOTOPOT0 BKKOYEHbI
epeMeHHble, 3Ha4YeHe KOTOpbIX HE 3aBWUCHUT OT PelleHUd 3MUTEHTa, W MPK 3TOM He NpefyCcMOoTpeHa €ero
dMOpTU3aL A, HOMUHANIbHAA CTOUMOCTb PaCCUUTLIBAETCA HA faTy KaXAoro [EHEXHOro notoka UCXoas U3
HOMUHANLHON CTOUMOCTI Ha ATy ONnpefeneHns cnpaBefinBoi CTOUMOCTH, CPOKA A0 AaThl JeHEXHOT0 NOTOKa
U NPOrHO3HOI0 3HAYEHUA VIH(*)}'IFILI,VIVI And COOTBETCTBYKOLWEro nepuoaa no ¢)OPMYHGI

HOMUHAJ UH,,
= OKPYTJ (HOMI/IHAJ] UH, 4

Dp—Dp
x (1 + MPOTHO3 UILL,_,)” 365 2),

rge:
HOMMWHAUJI UH,, - nckomoe 3HaueHne HOMUHaNa Ha Aaty KaXLoro AeHeXHOro noToka;

HOMMWHAJI UH,, _; - BennunHa HoMiHana, paccuutaHHas Ha Aaty NpeaLuecTByiolLero feHeXHoro
NOTOKA, HO He paHee [aTbl pacyeta CnpaBea/IMBOi CTONMOCTH,

HOMUWHAJI UH,,_; = HOMHUHAJI UH,, - BennynHa HoMUHana Ha Zaty onpepeneHius
CNpaBef/IMBOR CTOUMOCTH;

[TPO'HO3 UIILl,,_; - nporHosHoe 3HaueHue WHMAALUM, ONpedenieHHoe Ha  Jaty
NpeALecTBYIWEro eHeXHoro notoka (n-1).

LN [ONTOBbIX LEHHbIX 6ymar CUHAEKCMpYyemMbIM HOMUHAOM, B pacyeT BEeIMYUHbI KOTOPOT0 BKKOYEHbI
epeMeHHble, 3Ha4YeHUE KOTOpbIX HE 3aBWUCUT OT pelleHuda SMUTEHTa, U NMpW 3TOM MpefyCMOTPEeHa €ro
dMOpPTU3aLnd, HOMWHaNbHAA CTOMMOCTb PACCYUTBIBAETCA HA ATy KaXAoro ACHEXHOro notoka € y4eToM
npeawecTBytoLero YactnyHoro noratieHng 0CHOBHOro fo/ira no (1)0|3MWI€I
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HOMMHAJI UH,,
= OKPYTJI(HOMMHAJI UH,, x (1
— CYMM(JZI0JIS1 AMOPT),,_,) ,2),

rae:

HOMMUWHAJI UH' ;- BenMuMHa HOMUHAMA C y4eTOM €ro amopTH3alMM - UCKOMOE 3HaueHue
HOMMHa/a Ha ATy KaXO0ro AEHEXHOro NOTOKA 33 BbIYETOM YACTUYHOMO NOTalleHUs OCHOBHOTO i0Ara ¢ Aarbl
pa3MeLL,eHns BbINYCKa (He BKAKOYAA YaCTUYHOE NOralleHne 0CHOBHOrO 40ra B COCTaBe [IEHEXHOro NoToKa n);

HOMMWHAJI UH - BennunHa HoMuHana 6e3 yueta ero aMopTusallum - 3Ha4eHne, paccyuTaHHoe Ha
[1aTy COOTBETCTBYHLLETO JEHEXHOr0 NOTOKa No dhopMyne 6e3 yyeTa YaCTUYHOTO NOralleHusi OCHOBHOMO A0Ara
C AaTbl pa3MmellleHust BbINYcKa (C y4eTOM WHAEKCMPOBAHUS BENMYUMHbI HOMUHANA, YCTAHOBAEHHOW Ha AaTy
pa3MelleHns BbInycka);

CYMM(A0JIAA AMOPT),,_;- cymma [oneil 4aCTM4HOTO MOralleHMss HOMMHaAA C AaTbl
pasMeLLeHns BbIMyCKa A0 AaTbl AEHEXHOr0 NOTOKA N (He BKNKYAA SO0 YaCTUYHOTO NOralleHns HOMUHana B
COCTaBe IeHeXHOro NoToKa n).

B pacyet CyMMbl AEHEXHOT0 NOTOKA BKAKOYAETCA CyMMa YaCTUYHOTo noralieHnd 0CHOBHOTO fioira, eCiiu
OHO NpefycMOoTPEeHo YCnoBUAMU BbINYCKA B laTy ICHEXHOT0 MOTOKa, PacCYUTAHHAA NO (bopmyne:

CYMMA AMOPT,,
= max (OKPYTJI(HOMHUHAJI
x J10J11 AMOPT,, ,2); OKPYTJI(HOMUHAJI UH,,
x J10J11 AMOPT,, ,2))
rpe.

CYMMA AMOPT - uckomass BenuyuHa yYacTU4HOTO TOralleHns HOMMHana B jaty
COOTBETCTBYIOLLLETO IEHEXHOTO MOTOKa;

HOMMWHAJI UH ,- Bennunna HoMuHana 6e3 yyera ero amopTusaLui - 3HaueHune, paccyutaHHoe Ha
[1aTy COOTBETCTBYHOLLETO EHEXHOr0 NMOTOKA Mo (hopMyse 6e3 yyeta YaCTUYHOrO NoralleHns 0CHOBHOo AoAra
C [aTbl pa3MeLLeHust BbINYCKA (T. €. TONbKO C YYETOM UHAEKCUPOBAHUS BEIMYMHBI HOMUHANA, YCTAHOBNEHHOI
Ha [1aTy pasMeLLLeHus BbINycka);

HOMMHAJI - BennyuHa HOMMHANA Ha [aTy pasMelleHns Bbinycka (0e3 yyerta MHAEKcauuu W
amopTusaumm);

JA0JIA AMOPT,, -ponqyactuyHoro noraweHna HOMUHanNa B 4aty AEHEXHOTO NOTOKA N.
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OnpeneneHue BMEHEHHOM MHASLIUM:

[ns BCex nepuofoB, Aata Havana Kotopblx He npesbiwaet 2028 rog (rog noraiwexus Boinycka 003
52002RMFS), B KauecTBe NporHo3a UHAASLUM UCNONb3YETCA 3HAYEHUE «BMEHEHHOM MH(AALMM AN BbINYCKA
003 52002RMES, paccyutanHoe no dopmyne Kak pasHuua mexay Crakoit KbJl B Touke, COOTBETCTBYHOLLEH
CpoKy a0 noratwenns Bbinycka 003 52002RMES, u cpeiHeB3BelLEHHOR JOXOAHOCTLIO K MOTALIEHMUIO 3TOTO Xe
BbINYCKA:

INF<3024 = KB[52002 — YT Ms2002,

[ins Bcex nepuofoB, HaunHatowwmxcs B npomexytke ¢ 2029 roga no 2030 rog (BkNKYas), B KauecTBe
NPOrHo3a UHMASLMM UCNONB3YETCH 3HAYEHNE, PAcCUUTaHHOE MO (hopMyne, UCXOAS U3 SHAUEHHUI «<BMEHEHHO»
uHasauum Bbinycko 003 52002RMFS n 52003RMES:

INF2029—2030

— OKPYIJI t52003~t52002 (1 + INF52030/100)t52003 N
= (14 INF.,y,5/100)ts2002 )

* 100,
INF<3030 = Kb/l52003 — YT M52003,

rge:

INF<5030 - 3HaYeHue «BMeHeHHo» UHGAAuMKM ana Beinycka 003 52003RMFS,
paccunTaHHoe C TOYHOCTBIO 40 2 3HAKOB NOC/IE 3angToi — pesynbTar pacyera no
hopMyne () COOTBETCTBYET 3HAYEHMIO B NPOLEHTAX;

t=2003 - 3HaYeHue CpefHeB3BeLIEHHOT0 Cpoka A0 norawenus Boinycka 52003RMES,
paccunTaHHoe B rofiax ¢ TOYHOCTbI0 A0 4-X (4eTbipex) 3HaKoB nocse 3anaToi;

Kb/s55003 - 3HaueHue CraBku Kb/l B T04Ke, COOTBETCTBYHOLLEN CPEHEB3BELIEHHOMY CPOKY
00 noraweus Boinycka 003 52003RMFS;

YTMs5003 - CpefiHeB3BelleHHas LOXOAHOCTL K norawexuto Bbinycka 003 52003RMFS Ha

naty ouexku, ny6aukyemas MockoBcKoi Oupxeit.

[ins BCex nepuogoB, HauMHatowuxcs B npomexytke ¢ 2031 roa go 2032 rog (BKtYas), B KauecTse
NPOrHo3a UHMASLMM UCNONB3YETCH 3HAYEHNE, PAcCUUTaHHOE MO (hopMyne, UCXOAS U3 SHAUEHHUI «<BMEHEHHO»
uHaauum Boinyckos 0®3 52003RMFS n 52004RMES:
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f52004—f52003\](1 + INF52032/100)t52004

INF2030_2032 = OKPVYT'J (1 T INF52030/100)t52003 - ;4 * 1001
INF<3032 = KBl52004 — YT M52004.
roe:

INF<p03; - 3Ha4YeHne «BMEHEHHOW» WMHPAaUMM ans  Bbinycka 003
52004RMFS, paccuutaHHoe C TOYHOCTbKO 10 2 3HAKOB MOC/e
3ansToi, COOTBETCTBYET 3HAYEHNUIO B NPOLIEHTaX;

ts2004 - 3HaYeHue CpefiHeB3BELIEHHOr0 CPOKA /10 MOTalleHus BbIMyCKa
52004RMFS, paccuutaHHoe B rofiax ¢ TOHHOCTbIO [0 4-X (4eTblpex)
3HAKOB NoCNe 3anaTom;

KB/l52004 - 3HaveHne Crakm KbJl B TO4YKe, COOTBETCTBYHLLEN
CPefiHeB3BELIEHHOMY CPOKY [0 norawenns Boinycka 003
52004RMFS;

YTMs5004 - (pefHeB3BelleHHas [OXOAHOCTb K noralleHuto Bbinycka 003

52004RMFS Ha paty oueHku, ny6aukyemas MockoBCKoi Oupxei.

[ins BCex nepuofoB, HauuHatoWwmxcs B npoMexytke ¢ 2032 roga 4o 2033 rofa (BKAtoYas), B kayecTse
NPOTHO3a UH(DAALMN NCNONL3YETCH SHAYEHNE, PACCHUTAHHOE N0 (hOPMYNeE, UCXOAS U3 SHAYEHUA «<BMEHEHHOM»
uH ALK BbinyckoB 003 52004RMFS n 52005RMFS:

t52005—t52004 (1 + INF52033/100)1752005
INF2032_2033 = OKPYFJI (1 n INF52032/100)1:52004 - ,4 * 100,
INF<3033 = KBA52005 — YT M52005,
rae:

INF.p033 - 3HA4YeHne «BMEHEHHOW» WMHPAaUMM ans  Bbinycka 003
52005RMFS, paccuntaHHoe C TOYHOCTbKO [0 2 3HAKOB Moce
3anAToM, COOTBETCTBYET 3HAYEHUIO B NPOLIEHTAX;

ts2005 - 3HayeHue CpefHeB3BELIEHHOr0 CPOKA A0 MOralleHns Bbinycka

52005RMFS, paccuutaHHoe B rofiax ¢ TOYHOCTbIO A0 4-X (4eTbipex)
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KB/ls2005 - 3HaveHne Crakm KbJl B TO4YKe, COOTBETCTBYHLLEH

CPe/IHEB3BELIEHHOMY CPOKY JI0 MoralueHus Bbimycka 003
52005RMFS;

YTMs,005 - Cpe/HeB3BelleHHaA AOXOAHOCTb K ToraleHnto Bbimycka 03

52005RMFS Ha naty oueHku, ny6nukyemas MockoBcKoit Gupxeit.

[ins Bcex nepuopoB, HayuHatowuxes ¢ 2033 roaa npu 0TCYTCTBUM COOTBETCTBYHOLLMX BbIMycKoB 003, B
KayecTBe NPOrHo3a MHAASLMKM UCnoab3yeTcs Nopsaok, onucanHblid B n. 1.1.2-1.1.4 nactoswero MpunoxeHus.

1. Tlo BLIMYCKY/3MUTEHTY He MPONCXOAUN0 PE3KOTO U3MEHEHUS KPEMTHOTO KayecTBa.
1.1. Merozbl nporxo3a WML, ykasaHHble HIKe, NPUMEHSIOTCA B HEPAPXUYECKOM MOPSLKE.

1.1.1. in nporHo3HbIx 3Hauenuit uHdasuuu (MPOIHO3 UML) ucnonb3ayetc 3HadeHne «BMEHEHHOM»
UHNsLKK (Ranee Takxe — BUML, INF).

[ina BCex nepuofioB, [aTa Hayana KOTOPbIX He MpeBbIAeT COOTBETCTBYIOULME AaTbl MOralleHus
BbINYCKOB [0CYAApCTBEHHBIX LEHHbIX Gymar PO, HOMMHAA KOTOPbIX 3aBUCUT OT 3HAYEHUS MHADASLUK
(Hanpumep, 2023 rog - rog—norawenus Bbinycka 0®3 52001RMFS), B KayectBe NpOrHo3a WHGAALMM
MCMOSb3YETCA 3HAYEHUE «BMEHEHHOM» UHADASLIMKM, COOTBETCTBYIOLLEH BPEMEHHOMY FOPU30HTY NaTeXa.

[Ins nepnofi0B, faTa Havyana KOTOPbIX He MpeBbIlAET 4aTy noraliexns 6auxawwero no are BbINYCKa
003 — 3Ha4eHne «BMEHEHHON» UHASL UM ANS COOTBETCTBYIOWLETO BAMXKAMLIEro N0 AaTe NOralleHUs BbINYCKa
003, paccuntanHoe Kak pasHuua mexay Crakoi Kb/l B TOUKe, COOTBETCTBYHOWLEA CPOKY A0 MOralleHus
Bbinycka 0®3, u cpeHEB3BELIEHHOM [OXOAHOCTLIO K NMOTALIEHMUK) 3TOT0 XE BbIMYCKA.

Lns nepuoaoB, HaXopALWMUXCA B NMPOMEXYTKE MeXAy AaTaMu noraweHna AByX CoCeHUX no fataM
BbINYCKOB 0®3 - 3HayeHue, PACCUUTAHHOE UCXOAA U3 3HAYEHNI «BMEHEHHOM» VIH(t)}'IFILI,VIVI COOTBETCTBYHOLLUX
COCeIHNX BbINYCKOB.

ﬂOpﬂ,U,OK pacyeta BMeHeHHoM VIH(#)}'IFILI,VIVI ONnCaH Bbille.
[ing BCeX 0CTaNbHbIX nepuoaoB Nporuo3 Ctpontca B COOTBETCTBUU C NOPAAKOM, ONMUCAHHBIM B 1. 11.2-

1.1.4 vactosuwuero Mpunoxenus.

1.1.2. Tlpu Hanuyum nporHosa M3IP no 6a3oBoMy MokaszaTesto, UCMoNb3yeMoMy Ans OnpefeneHus
BENMYMHBI KynoHa (Hanpumep, WIL), BenuumHbl KYNnoHOB Ha CPOKM, UMelolmecs B nporHose M3IP,
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PACCYUTBIBAKOTCA HA OCHOBAHMM [aHHbIX nporHo3a M3P. Ecam nporto3 MIP umeertcs He Ha BeCh nepuog, 10
0CTaBILIMECS KYNOHbI ONPEAENSIOTCA N0 METOAAM, YKa3aHHbIM HUXE.

1.1.3. Tlpu Hanu4um xots 6bl OLHOTO BbINYCKA aHaNOrM4HbIX 06aMraLmii (CpoK, 06beM BbinycKa) Toro
Xe IMUTEHTa, N0 KOTOPbIM Ha Ty OLEHKM eCTb LieHa aKTUBHOTO PbIHKA, NS pacyeTa BEUYUHbI KYNOHOB LIEHa
NPUHUMAETCS PaBHOW LieHe, AatoLlelt I0X0AHOCTb N0 aHaNOTUYHbIM 06auraLuaM. B Lensax pacyeta BeUYUHbI
KaX[0ro 0TAeNbHOro BYAYLLEro KYNoHa OHU NPUHUMAIOTCS PABHBIMU HA BECh HEONPEAeNeHHbI 0CTABLINIACA 10
norailenus nepuof. B cnydae Hanuyus 6onee 0fHOTO BbINYCKA aHANOTUYHBIX 06ANTALLMA TOMO XE IMUTEHTA
(0ZMHaKOBBIM CPOK M 0OBEM), 110 KOTOPLIM Ha ATy OLEHKM €CTb LieHa aKTUBHOTO PIHKA, NS pacyeTa BEUYUHbI
KYMOHOB LieHa NPUHUMAETCS PABHOR CpefiHel LieHe Takux BbINyCKOB.

1.1.4. Tlpu OTCYTCTBMM LieHbl AKTUBHOTO PbIHKA AN aHANOTWYHbIX 0BAMralMil TOro Xe 3MUTEHTa
UCNONB3YETCA NOAX0A COXPAHEHUS KPEANTHOTO CNp3aa.

ECAM LeHa akTUBHOTO pbIHKA MO AaHHoM o6aurauun morna GbiTb onpefeneHa e Gonee yem 1 (0fuH)
Mecsill, Ha3afl, TO Ha KaXAblil feHb C OnpefenseMoil LEeHOM paccyuTbiBaeTCsl pasHUL@ CTABOK MeXay
NOXOHOCTbIO K MOrallenunto no AaHHoR o6anralmum v ctaBkoit B G-kpuoi no 0®3 Ha CpoK, paBHbIl AropaLiuu
obnurauuu. Cnpaj onpefensercs Kak CpefiHee 3HaYeHne MeXay STUMU pasHuLamn. [ pacyeta BeUYNHbI
HEU3BECTHbIX KYNOHOB LieHa NMPUHUMAETCA PaBHOM LieHe, fatolleit JOXOAHOCTb, paBHyK (r+Spread) Ha gaty
OLIEHKH,

rne:

r — CTaBKa KpUBOW BeCKYNOHHOA [OXOAHOCTH pbiHKa 0D 3 (G-kpuBasi),

Spread — cpepHuii cnpaa.

EC/M LieHa aKTUBHOTO pbiHKa 06auraLtu He Morna 6biTh onpeaeneHa He 6onee yem 1 mecsl Hasag, T0
B KQueCTBe KPeANTHOr0 Cpajia NPUHUMAETCS YCPeHEHHbIH KpeAMTHBIA CP3J, 3a OfIMH MecsL He Gonee YeM no
TPEM APYruM 0BAUTaLLUAM TOTO Xe 3MUTEHTA C Hanbonee 6NU3KUMU K OLIeHUBAEMOMY fropaLusiMi. KpeauTHblii
CNP3j PaCcCYMTLIBAETCH aHanoruuHo n. 1.1.4 Hactosiuero Mpunoxenus.

EC/M SMUTEHT He UMeeT ApYruX 0GAUraLuii, UMEIOLLUX LieHY aKTUBHOTO PbIHKA B TEYEHHE NpeabiaylLero
Mecsla, T0 AN OLEHKM HEM3BECTHbIX KYMOHOB MPUMEHSETCS MOAXOA «3WENOHOB» KPEAUTHOrO pUcka Mo
PEATUHIY SMUTEHTA. JI0XOAHOCTb MPUHUMAETCA PAaBHOM J0XOHOCTU MO COOTBETCTBYIOWEMY MHEKCY 0GAUTaLINi,
COOTBETCTBYHOLLEMY PEATUHTOBO FpynNe, K KOTOPOH OTHOCKTCS OLeHUBAEMas 06AMraLms.

B 3aBUCUMOCTI OT KPEAUTHOMO PEHTUHTA Y BbINYCKA AOATOBOM LieHHOM GYMari (KpefuTHbIi pedTuHr B
Ba/llOTe HOMUHANA), a B C/ly4yae ero OTCYTCTBUS - PEHTUHIA IMUTEHTA WAW MOpy4uTens (rapaHTa) L0AroBOV
LleHHO# Gymaru, f0AroBas LieHHas GyMara MoXeT GbiTh 0THECEHA K OfIHOA U3 YeThipex pedTUHIoBbIX rpynn. Mpy
HaMYMM HECKOMIbKUX PEATUHIOB, BbIGUPAETCA HAMGONBLIMIA M3 UMEIOLLUXCS AKTYasIbHbIX KPELUTHBIX PEHTUHTOB.
ECAM MOpY4UTENbCTBO MO BbINYCKY [0ATOBO/ LieHHOW Gymaru ofecneunBaer ucnoniHeHne o6s3atenbcrs B
NoHOM 06beme i (M) rapaHTUA BbliaHa Ha CyMMY HOMUHAALHOR CTOMMOCTM M POLLEHTOB 10 TAKUM JOATOBbIM
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LIEHHbIM GyMaraM, To BbIGUPAETCS HaNBOMbLINIA U3 UMEIOLLUXCS aKTYabHbIX KPEUTHBIX PEHTUHIOB BbINYCKA
[10/ITOBOT LieHHOi Gymaru v nopyuuTens (rapaHta).

Onpenenenne peiTUHrOBBIX TPYNN M COMOCTABAEHME LIKAN PEHTUHIOBBIX areHTCTB MPUBEAEHO B
Mpunoxerun N° 13.

1.2, TIporHo3upoBaHue NPOLEHTHbIX CTABOK A LIEHHbIX Gymar, MOTOKM MO KOTOPbIM 3aBUCAT OT
G-KpMBO#i, Ha 0CHOBE (hopBaPAHbIX CTaBOK (METOANKA NPUMEHMMA TONLKO B CAYYaE, EC/IM ONUCAHHBIA MOPSLOK
OnIpe/ieneHus KynoHa B METOZIUKE COOTBETCTBYET IMUCCHOHHBIM JOKYMEHTaM).

a) B cooTBeTCTBUM C yCNOBMSIMU BbIMYCKA PACCUUTLIBAETCH NMPOrHO3HAA 1aTa ONpefieneHns CTaBky
AN9 -0r0 KYMOHHOT0 Nepuoaa (dyy).

b)  Ha ocHoBe [aHHbIX SMUCCHOHHBIX JOKYMEHTOB Onpeaensiercs (hopeapaHas fata Ans i-ro
KYMOHHOT0 Nepuoaa:

datefi = den + di )
roe:
datefl- - (bopBap,U,Haﬂ Jarta, ncnonb3yeman pnd onpefeneHus ﬂpOfH03HOl7| CTABKM i-T0 KynoHa,
den — [laTa onpeaenenmna KynoHa, paccyntaHHasd B COOTBETCTBUU C n.1;

di — cpoK angd G-KPMBOVI B rofax, UCNob3yeMblid 419 oNpefeneHns CTaBKK i-ro KyNnoHHOro nepuoja B
COOTBETCTBUU C YCNOBNUAMM BbINYCKa ((bopBaanaﬂ TOYKa.

C) [lnA i-ro KynoHHOro nepuoja paccyuTbiaetcs dopBapaHbIA CPOK ANS onpefencHus Kynowa (t;, B

ronax) Ha faTy OLEHKK:
dyxyn—date
ti=——)
365

t; — hopBapHbIA CPOK ALNS ONpefieneHus KynoHa (B kauectse 6asbl pacyeta ucnonb3yetcs 365 aer);

rae:

den — 1aTa onpeaeneHus Kynoxa, paccyuTaHHas B COOTBETCTBMM C M. I,
date — [aTa OLEHKH.

d) ®opsapaHoe 3HaueHue cTaBky (f;) AAs i-ro KyNoHHOro Nepuofia onpeaensercs no Gopmyne:

1
(1rgp) ™% |7
fi=mea | ~1

rae:

fi - (bOPBap,U,HOG 3HayeHue CTaBKM i-ro 1eHeXHOTo NoTOKa;

Jri — 3Ha4eHue cnoToBOM G-KPUBOH Ha 1aTy OLLEHKM HA CPOKE, COOTBETCTBYIOLLEH B (Y0pBADAHOM Aate
(date fi AR it "Pocex” OO0 "COK "TAPAHT"
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t; - hopBapAHbIA CPOK ANS ONpefeNeHus i-ro KyNoHHOro nepuofa B rogax (B kavecrse 6asbl pacyera
ucnosb3yercs 365 aHei);

d; — cpoK ans G-KpuBoii B rofax, nCnonb3yeMblit 415 onpefeneHus CTaBKI i-ro KyNoHHOro nepuoga;
((hopBapaHas Touka);

(; — 3HaueHme G-KpUBOH B NPOLIEHTaX, onpefenenHoe Ha aary (dyyy).

PaccyutaHHble (bOPBap,U,HbIe 3HAYEeHUA NPOLEHTHbIX CTABOK KOPPEKTUPYIOTCA B COOTBETCTBUMU C
YyCnoBUAMU BbINYCKa.

1.3. ﬂpOFHOBVIpOBaHVIe MPOLEHTHbIX CTaBOK ANf LUEHHBIX 6ymar, MMOTOKW NO KOTOPbIM 3aBUCAT OT

MHBIX NEPEMEHHBIX, OCYLLECTBAACTCA B COOTBETCTBUM C NOAXOAAMMU, onucaHHbiMi B N. 1.1.2 - 1.1.4 HacToAwWerO
[punoxenns.

2. Tlo 3MVIT€HTY/06}'IVIF8LI,VIVI MPOUCXOANII0 pe3Koe U3MEHEHNE KPEeIUTHOTO KayeCTBa.

2.1.

2.2,

2.3.

Ecnu npousowno ynyyiieHne KpepuTHoro Kayecta B CNEACTBUN MOKYNKM IMUTEHT KOMNAHUeR ¢
Gonbluei KpeanTocnoco6HOCTbI0 (6oNee BLICOKUM PEATUHIOM), TO MpU ONPefeNeHnn HEU3BECTHBIX
KYNOHOB B NOPAAKE, ONUCAHHOM B M. 1, B KAY€CTBE aHANOMMYHbIX BbINYCKOB UCNOMb3YIOTCA 06MraLuu
KOMNaHU1-nokynatens.

ECn npou3owno yxyaleHne KpeauTHoOro Kauectsa (CHIKEHUe peiTUHra, KopropaTUBHLIA KOH(ANKT,
3HQYMMble TMPETEH3UM KOHTPAreHToB WAM TOCYAApPCTBEHHBIX OPraHoB M T.M.), TO ONpefensiorcs
aHaNorMyHble CUTYaLUM C APYTUMK 3MUTEHTaMKU B MpownoMm. B kayectBe 6asbl 419 onpefeneHus
[OXOHOCTI ANA pacyeTa BENNYUHBI HEU3BECTHBIX KYMOHOB UCMONb3YETCH OTHOCUTENbHBIA POCT CNp3Aa
MOABEPTHYBLUIETOCA CTPECCY IMUTEHTA B NPOLLOM, YMHOXEHHbIA Ha KpeAUTHbIA CNP3j OLEHUBAEMOrO
IMUTEHTA 10 MOMEHTa CTPeccoBoro cobbitus. OTHOCHTENbHBIM POCT CMP3Aa PaCcCUMTLIBAELTCA Kak
OTHOlLIEHKMe cpefHero cnpaga 3a 10 (necstb) AHER C MOMEHTa CTPeccoBoro cobbiTs K Cnp3fy Ao
CTpeccoBoro cobbitus. Mpu 3TOM B TEYEHUM YKa3aHHbIX AeCATU AHel JONXHO ObiTh He MeHee 5 (nATu)
[IHel, Ha KoTopble No pe3ynbTataM TOProB ecTb LieHbl, MCNOb3yeMble A9 OLEHKH Ha aKTUBHOM PbIHKe.
B cnyyae ecnu Takux He i MeHee NATH, TO 415 pacyeTa OTHOCUTENbHOTO CNP3ja MCNOMb3YITCA NepBble
TaKue nATb AHEH.

Pe3koe U3MeHeHne KpeUTHOro KauecTBa MOXET NPU3HABATLCA B CEAYIOLLMX CIY4asX (BKNKOUASA, HO
He OrpaHuunBasiCh):
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CHUXeHUe/pOCT PelTHHIa BbINYCKA/3MUTEHTa;

ﬂpmoﬁpeTeHme IMUTEHTA KOoMNaHuell ¢ Gonee BbICOKUM/HU3KMM KPeAWUTHbIM KQ4E€CTBOM (60}166

BbICOKUM/HU3KUM PERTUHIOM);
BKNtoyeHne 3MUTEHTa B CAHKLMOHHBII CUCOK;
Cepbe3Hblit KOPNOPaTUBHbIA KOHANKT;

3HayuTeNbHblE MPETEH3UU KOHTPAreHToB WK roCyfapCTBEHHbIX OPraHOB.
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Mpunoxenue N°12

Metoabl TectupoBanus ICI Ha coOTBETCTBHE PLIHOYHBIM YCNIOBUSIM

[ing ponroBbiX LeHHbIX Gymar:

Oaktuyeckas  ICI, pacCymTaHHaa B  MOMEHT MEpBOHA4YaNIbHOr0O  MpU3HaHUA, CYUTAETCA
COOTBETCTBYIOLLEH PbIHOYHBIM YCNIOBUAM, eCn CnpaBefnBag CTOUMOCTb LeHHOM 6ymarm CooTBETCTBYET
CTOUMOCTH I'IpVIOﬁpeTeHVIFI.

CToMMOCTb NpuoOpeTeHns Npu3HaeTca CnpaBesuBodi B Cnyyae NpuoOpeTeHus LeHHbIX OyMar Ha
GMPXEBOM PhIHKE B PEXMME aHOHUMHBIX TOProB. B ciyyae coBeplIEHUs afpecHbIX CAEN0K (haKTHYecKas LieHa
NPU3HAETCA PLIHOYHOM, €CAN LieHa NpUOBPETEHUS HAXOAWTCS BHYTPU CMpea MEX[y MaKCAMasbHoM W
MUHUMASbHOM LieHaMM Ge3aapecHbiX CIEN0K Ha COOTBETCTBYHOWLER OMPXeE Ha [IEHb CAENKH,

B nHbIX Cnyvyadx CMN MPU3HALTCA COOTBETCTRYHOLLEN PbIHOYHBIM YCIIOBUAM B C/1y4ae, eC/iu ee 3HaYeHue
HE BbIXO[IUT 33 AWana30oH PbIHOYHbIX CTABOK.

[1#anasoH PbIHOYHbIX CTABOK (MUHMMAAbHOE W MaKCUMasfbHOE [ONYCTUMblE 3HAYEHUS CTaBKM)
PACCUMTLIBAETCA WMCXOAS M3 3HAQUEHWA HOMUHANbHOR 0E3PUCKOBOM CTABKM [JOXOMHOCTH B  TOYKe,
COOTBETCTBYIOLLEH Atopalun LieHHOH Oymaru, paccuutaHHod oT fathl pacyeta 3CM, W MUHMMANbHOTO U
MaKCMManbHOTO COOTBETCTBEHHO 3HAYEHWI W3 JManasoHa KpeauTHbIX cripefioB. Pacuetbl 3HaueHuit KbJ
OCYLLECTBASIIOTCA B COOTBETCTBUM C METOANKOM, pa3pabotanHoit MockoBckoi bupxedt (nttp://moex.com/a3642).
PacyeTHble napameTpbl Ans MOAENN HA ATy OLEHKN pasMellatTcs Ha caiite MockoBCKoi OMpXK B pasaene
«ApXMB NapaMeTpoB Ha 3aKpbITHe TOPTOB».

[lnanasoH KpeauTHbIX CNPeoB (MUHUMANbHOE, MAKCUMaNbHOE, MEIMAHHOE 3HAYEHUs) onpeaensercs
B cootBeTCTBUM C [Tpunoxennem N° 13 k Hactosiumum lpaBunam.

B cnyyae ecnn thaktnyeckn paccuutantas 3CI no [onroBoi LUEHHOR GymMare HaX0AMTCS B MHTEPBAIE
MEX[Y HUXHER U BepXHel rpaHuuamin [inanasoHa, 10 pbiHo4Hoit ICI npu3HaeTcs hakTHyeckn paccunTaHHas
3cn.

B 1om cnyyae, ecnn thaktnyecku paccyutaHas 3CM He npusHaHa pbiHOYHOM, B Kayectse 3CI o
[ONTOBOM LeHHOM GyMare NpusHaetcs:

[puMeHseMasn CTaBka B KauecTBe CnpaBefuBoi
acn

3HayeHue 3CMN

Oaktuyeckoe 3HayeHne ICI MeHble MUHUMANbHOR | MUHUMaNbHAA rpaHuLa guanasoHa ACT
rpaxuLbl guanasona 3CIN
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(Oaktuyeckoe 3HaveHne 3CMN 6onblue MakcumanbHol | MakcumanbHas rpanuua auanasoua CI
rpaxuLbl guanasona 3CIN

Iinqa penosutos:

ﬂpOLleHTHaﬂ CTaBKa N0 Jeno3nTy B KPeAUTHOM OpraHu3aLuu NPU3HAeTCa COOTBETCTBYHOLLEH PhIHOYHBIM
yCcnoBuAM, B Chyvae eciin ee 3Ha4eHUe He BbIXOAUT 3a ANnana3oH PbIHOYHLIX CTABOK.

[poLeHTHas CTaBKa Mo 10TOBOPY NPU3HAETCH COOTBETCTBYIOLLEH PHIHOYHBIM YC/IOBUAM, €C/IN B
COOTBETCTBUM C YUETHOR NOANTUKOM NS Lienedt ByXrantepckoro yueta Aenosut knaccuduumupyerca GoHom B
KaTeropuio «JleHeXHble CpeficTBa U UX SKBUBANEHTbI».

Ha [1aTy NepBOHAYaNbHOr0 NPU3HAHUA NPOU3BOLMUTCA NPOBEPKA COOTBETCTBUA NPOLEHTHON CTABKU NO
LLeno3uTy, onpefeneHHon B 4oropope 6aHKOBCKOr0 BKNaja, PbIHOYHbIM YCITOBUAM.

ﬂpOLI,eHTHaFI (TaBKa Mo feno3unty, U COOTBETCTBEHHO 3CN MPU3HALTCA PbIHOYHOM, €N BbINOJHEHO
ycnoBue:

Tow.cp.pbin.

* (1 - KV) S Then S Tou.cp.ppin. * (1 + KV)
rje.
Ten — CTABKA N0 A€NO3NTY B NPOLIEHTAX,

KV — ko3hhuimeHT BONATUABHOCTM PBIHOYHOM CTABKM 3a MoCnefHMe 3 MecsueB 0T fAaThl ee
onpefieneHus, onpefienseMblit no hopmyne:

_MAaxrcp ppm. ~MINTcp ppi.

KV

. ]
MINTcp prin.

rqe’

Maxrep ppin. ~ MaKCUManbHaa cpeaHeB3BELWIEHHAA NPOLEHTHAA CTABKA MO NPUBACYEHHbIM KPEAUTHLIMHU
OpraHu3auuamn BKnajam (,[l,eI'IO3VITaM) He(bVIHaHCOBbIX OpraHu3aLuii B Lesom no Poccuiickoit (Denepauvwl no
Pa3BEpPHYTOH LKaNe B COOTBETCTBYHLLEH BaflOTE (VICTOLIHVIKI CailT banka Poccuu, ¢ exeiHeBHbIM MOHUTOPUHTOM
I'IY6}'IVIKaLI,VIVI dKTyaJIbHbIX CBe,U,eHVIVI) ¢ conoCraBMMbIM CPOKOM [0 NOraleHmnd 3a nocnepnme 3 mecsLeB o1 atbl
ec onpefeneHud,

MINTp . — MAHAMANBHAA CPe/IHEB3BELICHHAA NPOLLHTHAA CTABKa N0 NPUBACUEHHbIM KPRARTHBIMM
OpraHu3aLusM1 BKNafaM (1enosntaM) HedMHAHCOBBIX OpraHu3aLui B LiesoM no Poccuiickoit depepauun no
Pa3BepHYTO/ LKafe RS OPTRETGHBIMUEN BantoTe (MCTOUHMK: cafiT HauxaBoegid € AKRAHEBHbIM MOHUTOPUHTOM
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I'IY6}'IVIKaLI,VIVI dKTyaJIbHbIX CBe,U,eHVIVI) ¢ conoCraBMMbIM CPOKOM [0 NOraleHmnd 3a nocnepnme 3 mecsLeB o1 atbl
ec onpefeneHud,

Tow.cp.pom, — OUEHKA CPE/IHEB3BEIIEHHOM PIHOYHO NPOLIEHTHOM CTABKM, ONPefieNelHas B CefylliieM
nopsifiKe:

1) Onpefensietcs cpeiHeB3BelIEHHAs CTaBKA UCXOAS U3 0(ULLMANbHOR NYGAUKYEMOR CTATUCTUKK baHka
Poccum no npuBAeYEHHbIM KPeAUTHLIMU OpraHu3aLusaM1 BKafiaM (1enosntaM) HedMHaHCOBbIX OpraHu3aLiuii
B LienoM no Poccuiickoit Gefiepallni No pa3BepHYTON LKane B COOTBETCTBYHONIEH BaKOTE C COMOCTABUMbIM
CPOKOM /10 MOTallEHNs.

2) Ecn nocnefHAa packpbita Ha cailte baHka PocCMM CpefiHeB3BellEHHas CTaBKa Mo AenosnTam
PaccyuTaHa paHee, YeM 3a MecsL| 0T 4aThl NePBOHAYANLHOMO NPU3HAHMSA A9 ONIPEeNeHNst PbIHOYHOM CTABKY
npUMeHsieTcs CeayHLWui NoAXoA:

e KnloyeBas CTaBka baHka Poccuu, feicTBOBABLIAA HA KOHEL Mecsuad, 3a KOTOpbli onpejiesneHa
Cpe/IHeB3BELIEHHAA CTABKA NO EN03UTaM, CPABHUBAETCS C KN0YeBOi CTaBKOW baHka Poccuu Ha
[Ty NepBOHAYaNbHOTO NPU3HAHNS;

® cC/IM KNtoyeBas cTaBka baHka PoCCHM He M3MEHMAAch A0 fiaThl NEPBOHAYANLHOTO MPU3HAHUSA, B
KauyecTBe OLEHKM PbIHOYHOM CTABKW MPUMEHSAETCS MOCAEAHSI PacKpbiTas CpeiHeB3BelleHHas
CTaBKa N0 1eN03MuTaM;

® cC/IM KNtoyeBas CTaBKa baHka Poccun M3MeHMAach, N9 onpefieneHins OLEHKU PhIHOYHOR CTABKY
NoCneaHss packpbiTas CpeHeB3BElIEHHas CTaBKa N0 AeN03UTaM U3MEHAETCS NPONOPLNOHANLHO
M3MEHEHM0 KNtoyeBoii CTaBKM baHka Poccuy (CKoppeKTpoBaHHas CpefHeB3BelleHHas CTaBKa B

MPOLUEHTAX N0 AeNOSUTAM Ty, o oy OKPYIAIATCA 0 2 (1BYX) 3HAKOB NOCNE 3aNATOH).

3HaueHue ctasku ICT B NpoLeHTaX AN pacyeTa aMOPTU3UPOBAHHOM CTOMMOCTH 1€NI03UTA Y4UTbIBAETCS
C TOYHOCTBIO A0 5-Tut (TTSiTH) 3HAKOB NoC/e 3anaToi.

MuHUMabHOE 1 MAKCUMabHOE 3HAYEHUe PbIHOYHBIX CTABOK B NPOLEHTAX YYUTLIBAKTCS € TOYHOCTBIO
110 3-X (Tpex) 3HaKoB noce 3anAToi.

Ko3dh (hMLMEHT BONATUABHOCTH YUMTBIBAETCS C TOYHOCTbIO A0 6-Twt (LLlecTi) 3HaKOB Nocne 3anaToi.
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Mpunoxenue N°13
PernameHr pacyerta KpefuTHOro cnpefia Ans AOAroBbIX LEHHbIX OymMar

[In9 uenei pacyeta KpeUTHOTO CP3/a B 3aBUCHMOCTH OT KPEAMTHOTO PEATUHIA Y BbIMYCKA [0/T0BOV
LleHHo/ ByMary, a B Cflyyae ero oTCYTCTBUS — PEATUHIA IMUTEHTA WAM NOPYYUTENs (rapaHTa) AOATOBOM LEHHOI
Gymaru, 0onroBast LeHHas Oymara MOXeT ObiTb OTHECEHA K OfIHOM M3 YeTbipex pedTMHroBbIX rpynn. Mpu
HaMYMM HECKOMIbKUX PEATUHIOB, BbIGUPAETCA HAMGONBLIMIA M3 UMEIOLLUXCS AKTYasIbHbIX KPELUTHBIX PEHTUHTOB.
ECiM NopyyuTenscrBo Mo BbINYCKy [0ATOBO/ LieHHOW Gymaru o6ecneynBaeT ucnoniHeHne o6s3aTenbcrs B
NOHOM 06beme U (W) rapaHTUA BbiAaHa Ha CyMMY HOMUHAALHOR CTOMMOCTM 1 IPOLLEHTOB N0 TAKUM AOATOBbIM
LEHHbIM ByMaraM, To BbIGUPAETCH HaOObLIMA U3 UMEIOLLUXCS aKTYabHbIX KPEUTHBIX PEHTUHIOB BbINYCKA
[0/IrOBOM LieHHOM Gymaru u nopy4uTens (rapaTa) B Ciyyae 0TCYTCTBUS PEATUHIA BbINYCKA.

[inst cy6OpAMHUPOBAHHBIX LOATOBbIX UHCTPYMEHTOB (06AMraLMit KpeAUTHBIX OpraHu3aLmii B Cydae
OTCYTCTBUS  PeilTMHra BbIMyCKa WAM  [ENO3NTOB) yCTaHABNMBAETCS  JONOMHUTENbHAS MpeMus  3a
Cy6OPANHUPOBAHHOCTD (HA OCHOBAHUM 3KCNEPTHOTO CyXaeHUs DOHAa), Ha KOTOPYHO YBEAUYMBAIOTCA PacyeTHble
BE/MYMHBI MUHUMANLHOTO, MAKCUMANbHOTO M MELMAHHOTO 3HAYEHWm KPeAMTHbIX CMPedoB B CAyYasX,
NpefycMOTpeHHbIX HacToswuM MpunoxeHueM. lpemus 3a cy6opAMHUPOBAHHOCTL ONPEefensieTcs ¢ y4eToM
NOCTYNHOA PbIHOYHOM MH(OPMaLMKM O cnpefax 3a CY6OPAMHUPOBAHHOCTb COMOCTABUMBIX BbINYCKOB WAM
IMUTEHTOB (YpoBeHb 2).

1. PeliTnroBble rpynnol.

[ina onpepenexust pelTUHroBOM rpyNMbl OArOBOT0 MHCTPYMEHTA MOTYT UCNOAB30BATL CeAytoLLne PEHTUHTU
60 uX KoMOUHALMIO:

- PefTHHIY HALLMOHANbHBIX PEHTUHTOBbIX AreHTCTB.
- BHyTpeHH#e KpeuTHbIE PEATUHIY.
[1n9 ueneit onpeieneHus KpeUTHOro Cpefia BBOAATCA CeAyHolLne PeATHHIOBbIE TPYNMbI:

PeitTHrosas rpynna | — HauBbICLIMiA YPOBEHb er,U,VITOCI'IOCOGHOCTM U CTenelb HafexXHOCTH no
CpaBHEHUIO C APYTUMU SMUTEHTAMU, BbINYCKAMU LIEHHbIX 6ymar Unu (t)VIHaHCOBbIMVI 0653ate/bCTBAMM.

PeiiTuHroBas rpynna |l — BLICOKUA YpoBEHb KpeAMTOCNOCOBHOCTH, MU 3TOM NMPUCYTCTBYET HeKoTopast
YYBCTBUTENBHOCTL K BO3JEHCTBMIO  HEONAronpuaATHbIX TNepeMeH B KOMMEpYEckuX, (UHAHCOBBIX M
3KOHOMUYECKHX YCNOBUSAX.

PefiTuHroBas rpynna |l — ymepeHHblil ypoBeHb KpeAUTOCNOCOBHOCTH, NPU 3TOM NPUCYTCTBYET BbICOKAS
YYBCTBUTENBHOCTL K BO3JEHCTBMIO  HEONAronpuaATHbIX TNepeMeH B KOMMEpYEckuX, (UHAHCOBBIX M
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PefitunroBas rpynna IV — B yKasaHHylo PEWTUHIOBYKO [PYNmy BKAKYAKOTCA NpOYUE [O/TOBbIE
MHCTPYMEHTBI.

PeliTuHroBble rpynnbl Moryt 6biTb nepecMotperbl GOHAOM NPU BbINOAHEHUM OZHOMO U3 CNELYIOLLUX
YCI0BHIA:

& BHeceHue U3MEeHeHuit B MeTOAMKY pacyeTta u CocTaB MHAEKCOB MocCKOBCKOIA 6VIp)KVI;

®  NpoYMe U3MEHEHUS Ha PbIHKe, PU3HAHHBIE CYlLLECTBEHHbIMU A9 Lienel onpeaeneHus
PEATMHTOBBIX Tpynn.

MopsAnoK NpoBepkM YCOBMA [NS nepecMoTpa PedTMHrOBLIX rpynn ycraHaBauBaerca QoHAoOM B
HacTos X MpaBunax.

2. Nopsapok onpefeneHns NPUHAANEXHOCTH JONTOBOTO MHCTPYMEHTA K peTHHIOBOM rpynne

OnpeneneHme NPUHALNEXHOCTU LOATOBOTO WHCTPYMEHTA K PEHTUHTOBOM Tpynne MOXeT BbIMOJHATLCA HA
OCHOBAHNM JaHHbIX BEAYLLUX PEHTUHTOBbIX areHTCTB B COOTBETCTBUM C Tabauuen 1.

Tabnuua 1. ConocraBneHue WKan peMTUHIOBbIX areHTCTB

Moody's S&P Fitch
AKPA Jkenept PA | Mexaynapon | MexayHapod | MexgywapogH | PeiiTHroBas rpynna
HaA WKana HaA WKana as Wkana
AAARU) [UAAA Baa3 n Bblwe | BBB- v Bbiwe | BBB- v Bblwe PeiiTuxrosas rpynna |
AA+(RU), [UAA+,
A(RU) UA Ba1 BB+ BB+
AA-(RU), [UAA-, y
A+RU) ks Ba2 BB BB Peittuxroas rpynna |l
ARU), [UA,
A{RU), U Ba3 BB BB
BBB+(RU), | ruBBB+, 31 3+ 3+
BBBRU) [uBB Peittunrosas rpynna Il
BBB-(RU), | ruBBB-, 3 ] : py
BB+(RU) ruBB+
BB(RU) ruBB B3 B- B- .
— . Peittunrosas rpynna IV
bonee HU3KNit peATUHT / peATUHT OTCYTCTBYET

B cnyyae Heobxogumoctu nposecti conoctaBnenine peituiros 000 «HKP» n 000 «HPA» ¢ peitunrom
MEX[YHapOAHbIX PEHTUHTOBBIX AreHTCTB COMOCTAB/EHUE OCYLeCTBANETCA Yepes peTuHru AD «Ikcnept PA» ¢
MCNOb30BAHNEM TaBMLbI CONOCTABNEHUS PEHTUHTOBBIX LKA poccmmcwlx KPeAUTHbIX PEATUHIOBbIX areHTCTB,
yKasaHHoi B UH
PEATUHIOBBIX LKA

GXHARUK ROETUTHBIX peRiTUHTOBbIX are TCTB» %ﬁ"ﬁn B Hanuns HeCKoNbKM
wakoB Oner Bnagummposuny nKoBa TaTb Ha CTaHucnaBoBHa
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PEUTUHTOB, NMPUCBOEHHBLIX PA3HbIMU POCCUACKUMUM PEHTUHTOBBIMU areHTCTBaMM, BblﬁwpaeTCﬂ HanGONbLL il
PEUTUHT U3 aKTYa/IbHbIX U COOTHOCUTCA C MEXAYHAPOAHLIM PEHTUHIOM.

Mpu HanMuMM y [OATOBO LieHHOW Gymaru, ee 3MUTEHTA WAW MOPYYUTENS HECKONbKUX PEHTHHIOB,
BbIGUPAETCA HaNBOMbLINA U3 UMEIOLLMXCA AKTYANbHbIX KPEUTHBIX PEHTUHIOB, C y4ETOM CAefyHolLLEro:

® [IpU HAaNN4MKU PeidiTUHIa BbINYCKA MCMONb3YeTCs HanGoNbLIKI U3 aKTyaNbHbIX KpeNTHbIX PEHTUHTOB
BbINYCKA, NPUCBOEHHbIX PA3IMYHbIMU PEHTUHTOBLIMU QreHTCTBAMMY;

® [Ipi OTCYTCTBUU PelTUHra BbIMyCKa, NPUCBOEHHOTO XOTS bl OfHUM PEHTUHTOBLIM AreHTCTBOM, MpU
HaNUYuM PEHTUHTA IMUTEHTA LIEHHOH 6ymarm ucnonb3yetca HanGoNbLIKI U3 dKTYaNbHbIX KPeAUTHbIX
PEHTUHTOB IMUTEHTA, NPUCBOECHHBIX PA3/IMUHBIMU PEHTUHTOBLIMU areHTCTBaMM,

® [IpK OTCYTCTBUNA pENTHHra BbIMYCKA W 3MUTEHTA, MPUCBOEHHOTO XOTA 6bl OfIHUM PEHTUHTOBBIM
areHTCTBOM, NMPU HANU4YUK PEUTUHTa NOPYUYUTeNs LEHHOM 6ymarm ucnonb3yerca HanGoblLIMIA U3
aKTyaNbHbIX KPeOUTHbIX PEedTUHroB MOPY4YUTeNs, MNPUCBOEHHBIX Pa3/IMYHbIMU  PENTUHIOBLIMU
dreHTCTBaMy.

ﬂpVI HaIM4un y 6aHka, B KOTOPOM pa3MellieH feno3nT, HeCKONbKNX PedTUHIOB, NPUCBOEHHBIX PA3NUYHbIMK
PEHTUHTOBBLIMU Qr€HTCTBAMM, Bblﬁmpaem HaNGObLLMI U3 UMELOLLUXCS aKTya/bHbIX KpeauTHbIX PEATUHIOB.

B otfienbHbIX cnyyasix QoHA BNpaBe M3MEHUTb NPUOPUTET BbIGOPA PEiTUHIA, €CAN OFHO (MMM HECKOMBKO)
PEAiTUHIOBOE areHTCTBO YCTAHOBWIO [S 3MUTEHTA 60N1ee BICOKMA/HU3KUH PEATUH, YeM fpyroe (apyrue)
areHTCTBO /1S 06/UrallMOHHOTO BBIMYCKA NPH YCAOBHUM, YTO PEHTUHTU He 0T/MYaKTCA Gonee yeM Ha 1 CTyneHb
(B cootBeTcTBMM ¢ Tabauueit 1) uam COOTBETCTBYIOWMA PETUHT ABASIETCS HauGonee aKTyanbHbIM Mo AaTe
npucsoenHns. B Takom cnyyae QoHA MOXeT WCMOAb30BATh CReAylOLMA NOpsAOK BbiGopa pelfTuHra A
OnpeieneHus peTHHrOBOM rpynMbl:

® IPU HANNYUK PEHTHHTA BBINYCKA MW PEHTUHIA IMUTEHTA UCNONb3YeTCs HanBoNbLNIA/HAUMEHb LW U3
aKTyaNbHbIX KpeAUTHLIX PEHTUHTOB BbINYCKA UM IMUTEHTA, NPUCBOEHHBIX Pa3/IMYHBIMU PEATUHTOBLIMU
dreHTCTBaMU,

® [IpK OTCYTCTBUNA pENTHHra BbIMYCKA W 3MUTEHTA, MPUCBOEHHOIO XOTA 6bl OfIHUM PEHTUHTOBBIM
areHTCTBOM,  NMPU  HAjM4YMM  peHTHUHIra  MOpY4yuTens  LEeHHOM 6ymarm ucnonb3yercq
HaBONbLINA/HAUMEH LM K3 aKTyaNbHbIX KPeLUTHBIX PEHTUHTOB MOPYYUTENA, NPUCBOEHHBIX
PA3/IMYHBIMU PEHTUHTOBLIMU areHTCTBAMM.

3. OnpepeneHme KpeANTHBIX CNPefiOB ANS PEHTUHIOBBIX rpynn.

er,U,VITHbIVI cnpen ans pedTUHroBbIX TPYNN paccyUTbIBACTCA HA ATy onpefeneHus cnpaBefiuBoi CTOUMOCTH,
Ha 0CHOBAHMU LAHHBIX 00/MTaLMOHHBIX UHAEKCOB, pacCKpbIBa€MbIX MNAO MockoBckas 6v|p>|<a 110 NTOram Kaxpaoro
TOpProBoro fHv. ﬂpVI BbIYUCAEHUU KPeAUTHOTO Cnpefia Ha AaTy onpefeneHus CnpaBefnuBOA CTOMMOCTH
ucnonb3yetca (t)aKTVILIeCKOG Wi meiuaHHoe 3HaYyeHue KpeiuTHoro cnpefa 3a nocneiHue 20 TOProBbIX JHel
BKNKOYaA faTy onpefeneHus cnpaBefnBoi CTOMMOCTH.
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[InA pacyeta 3HayeHus KPeJMUTHOTO CTipefia COOTBETCTBYMOWEA PEHTUHIOBOM TPYNMbl MCMONb3YHOTCA
3HaYeHNs JLOXOAHOCTH crepytowux uHaekcoB MAO MockoBcKast GMpXa, PackpbIBAEMbIX M0 MTOTaM Kaxaoro
TOProBOro JiHS:

WHaekc rocynapctBeHHbix o6aurauuii (1-3 roga), Tukep — RUGBICP3Y;

Peiitunrosas rpynna | — UHaekc kopnopatuHblx o6auraumit (1-3 roga, pedtunr = AAA), Tukep —-
RUCBCP3A3YNS.

Peitturrosas rpynna |l — UHaekc kopnopatuBHbIX o6auraLmii (1-3 rofa, rUA- < peliTuHr < ruAA+),
Tukep — RUCBCPA2A3Y.

Peiitunrosas rpynna |Il — Mugekc kopnopatusHbix o6anraumit (ruBB+peituur < ruBBB+), Tukep -
RUCBCP2B3B.

Peitturroas rpynna [V — UHAEKC KOTUPOBANbLHBIX UCTOB (KOTUPOBANbLHBIM YpoBEHb 2), Tukep —
RUCBICPL2 unn MHpeKc KoTUpOBanbHbIX IMCTOB (KOTUpOBanbHbIi ypoBeks 3), Tukep — RUCBICPL3
(BbIGMpaeTCs MHAEKC B 3aBUCUMOCTH OT KOTUPOBANLHOTO YPOBHS, B KOTOPbI BXOANT AOATOBAS
LleHHas Gymara).

Pacyer KpeauTHOro CNP3Aa ANS PEHTUHTOBBIX FPYNN OCYULECTBASETCA N0 CAEAYIOLW MM (hopMynaM.
PeiiTudrosas rpynna l

PaccyuTbIBaeTCH KpeANTHbIA Cpef Spry 3@ Kaxabli u3 20 NoCAEAHUX TOProBbIX JHEH, NPE/LECTBYOLLUX
faTe onpefieneHus cnpaBeauBoi CTOMMOCTH:

Ser; = (Yrucscpsasyns — YrRugaicpay) * 100,
rpe:
Y — 3HayeHune fOXOAHOCTH COOTBETCTBYHOLLETO MHAEKCA, packpbiToro [TAO MockoBckas Gupxa.

B cnyyae npuMeHeHUs MeIMaHHOT0 3HAYEHUS, MeIaHHOE 3HaYEHHUe KPEAUTHOro Cnp3fa Spr; (MeaMaHa
M3 MOAY4EHHOTO pAAA Spr;) 3a nocneiHue 20 ToproBbIx AHed. TpK pacyeTe 3HAYEHUA MeLUAHHOTO KPEUTHOTO
Cnpenia NPOMEXYTOYHbIE OKPYrAeHUs 3HaueHnit SPTT He npousBoASTCS, pe3yAbTaT pacyeta OKpYrnseTcs no
npaBUAaM MaTeMaTHYECKOro OKPYrAeHHs C TOYHOCTBIO 10 2 3HAKOB NMoCAe 3ansToi.

Peiitunroag rpynna ll

PaccyuTbIBaETCH KpeUTHBIN Cnpefl Spry; 3@ Kaxblil U3 20 NOCNEHUX TOPTOBbIX [IHEH, NPE/LIECTBYOLLUX
faTe onpefieneHus cnpaBeauBoi CTOMMOCTH:

Serir = (Yrucecpazasy — Yrugaicpay) * 100 )
rpe:
Y — 3HayeHne [OXOAHOCTH COOTBETCTBYHOLLETO MHAEKCA, pacKpbiToro [TAQ MockoBckas Gupxa.

PaccyuTbiBaeTcsl MefiHaHHOe 3HayeHue KpeauTHoro cnpafpa SPFII 3a nocnefue 20 TOPTOBbIX AHEH

(MenmaHa U3 NONYNEHAQLA . BANA. Wpryp)- 3%%.,W@Nﬁg\m..erﬂMTHOFO cnpepa
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NPOMEXYTOUHbIE OKPYrNeHns 3Hauenwit SPIII He npousBOAATCA, Pe3ynbTaT pacyeta OKpyraserca mno
npaBUAaM MaTeMaTHYECKOro OKPYrAeHHs C TOYHOCTBIO 10 2 3HAKOB NMoCAe 3ansToi.

Peiitunroas rpynna Il

PaccuuTbiBaeTcs  KpefuTHbI Cnpes Spry; 33 Kaxabli w3 20 noCnefHux TOproBbiX [Hed,
NpeALeCTBYIOLLUX AaTe ONpefeNeHus CNpaBefuBoR CTOUMOCTH:

Seriir = (Yrucscp2p3s — Yrucaicpay) * 100,
re:
Y - 3HaueHwe BOXOLHOCTH COOTBETCTBYIOLLETO MHACKCA, packpbiToro TAO MockoBckas Gupxa.

B cnyyae NpUMEHEHMS MEAMAHHOTO 3HAYEHUs, MeANaHHOE 3HaueHne KPemuTHoro cnpsfa Spryy; 3a
nocnefiine 20 TOproBbIX AHER (MeuaHa U3 NoayYeHHoro paaa Spryy;)- MpH pacyeTe 3HAYEHUS MeJHAHHOTO
KPELUTHOTO CTIpeia MPOMEXYTOUHbIe OKPYrneHus Hauenuit SPIIII He npou3BOASTCS, pesynbTar pacyeta
OKPYTAAETCA N0 NpaBUAaM MaTEMATUYECKOT0 OKPYTMIEHNS C TOYHOCTBI0 10 2 3HAKOB N0OC/E 3aNSTOM.

Peiitunroas rpynna IV

PaccunTbiBaETCS KpeLUTHbIA Cpefl Spryy, 3a KaXiblii u3 20 NOCASAHNX TOProBbIX HEH, NPeAILIECTBYOLUX
1laTe OnpefieneHus cnpaBeannBoi CTOMMOCTH:

Seriv = (Yrucsicprs — Yrucsicpsy) * 100, (Popmyna 1),
Seriv = (Yruceicprz — Yrucsicpay) * 100, (®opmyna 2),
rge:
Y — 3HaueHue JOXOLHOCTH COOTBETCTBYIOLLErO HHAEKCA, packpbiToro [AO MockoBckas Gupxa.

Gopmyna 1 ucnonb3yetcs ANS AOATOBBIX LEHHbIX Gymar, BXOAALLMX B KOTUPOBANbHbIA ypoBEHb 3
[AO MockoBckast Oupxa. Qopmyna 2 UCnonb3yeTcs A9 LOATOBbIX LEHHbIX OYMar, BXOASLLUX B KOTUPOBA/bHbIil
ypoBeHb 2 [TAO MockoBckas Oupxa.

B cnyvae MpUMeHEHUs MENMAHHOrO 3HaueHUsi, MeMaHHOe 3HAaueHMe KpemuTHoro cnpefia Spryy 3a
nocnefHue 20 TOProBbIX AHel (MeANaHa U3 NONYYEHHOro PAfa Spryy ). Mpu pacyete 3HaueHUs MefaHHOro
KPELMTHOTO CTipejla MPOMEXYTOUHbIE OKPYrAeHus 3HaueHuit SPIIV He npousBoAATcs, pesynbraT pacyeta
OKPYTAAETCA N0 NpaBUAaM MaTEMATHYECKOT0 OKPYTNIEHNS C TOYHOCTBI0 10 2 3HAKOB N0OC/E 3aNSTOM.

4. Mopanok onpefieNeHns AuanasoHa KpeANTHbIX CNpefios

[inanaso PbIHOYHBIX CTABOK onpefengercd ncxoad u3 MakcumanbHoro ¥ MUHUMaabHOTr0 BO3MOXHOI0O
KpeauTHoro cnpefid no 3afilaHHOMY UHCTPYMEHT KaK:

—  GepPUEFIRAGCIBERAOXORROCTH + MakCHManbHod AGRYSWAHE FAFIREE KDERHTHOTO CTPEAa;
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— GGBPMCKOBaﬂ (TaBKa JOXOAHOCTN + MUHUMAJIBHOE fONMYCTUMOE 3HAYEHUE KpeanTHOro Cripeaa.

B kauecTBe Ge3puCKOBOM CTAaBKM UCMOAb3YETCA NPOLEHTHAS CTaBKa KPUBOR GeCKYMOHHOR JLOXOLHOCTH
roCyfapcTBeHHbIX o6nuraLuii  (ucTounmk: https://www.moex.com/ru/marketdata/indices/state/g-curve/) 8
TO4Ke, COOTBETCTBYIOLLEH [I0paLMu LieHHOR Bymary, paccyMTaHHoi oT fartbl pacyeta 3CI.
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Mpunoxetue N° 14

Metouka

pe3epBUPOBAHUA NOJ OXHUAAEeMble KpeAUTHbIE yﬁanu

L. OBLLWE NONOXEHUA

Hactosiwas MeTofuka pesepBUpOBaHUS YCTaHABIMBAET NOPAROK ONPefeNeHus OLLEHOYHBIX PE3epBOB
No4 OXuaaemble KpefutHble YObITKN (Hanee - MeTofuka) no (DMHAHCOBLIM AKTUBAM, OLEHUBAEMBIM MO
AMOPTU3UPOBAHHOM CTOMMOCTH M (DMHAHCOBLIM aKTUBAMM, OLIEHMBAEMbIM NO CNPaBE/UBOA CTOUMOCTH Yepes
NPOYUA COBOKYMHbIA LOXOA B COOTBETCTBMM C TpeGoBaHuAMM MeXayHapofdHOro CTaHgapta (hMHaHCOBOM
ot4etHocTn MCOO 9 «OuHaHcoBbIe MHCTPyMeHTbIx (aanee MCOO 9).

Llenb Hactoswed Metoamkum — onpefencHus BeSMYMHbI Pe3epBOB Ha notepH, 06yC/0BAEHHbIE
KPEeLUTHbIMKM pucKamu, B cootBetctBin ¢ MCOO 9.

KpeMTHbIM PUCKOM SIBASIETCA PUCK BO3HUKHOBEHUS MOTEPb B pesynbTate HeCnonHeHus nu6o
HENONHOTO MCNONHEHNS 0653aTeNbCTB KOHTPAreHTOM (SMUTEHTOM) 0653aTeNbCTB.

Hactosiwas MeTtoduka NpUMEHSIETCS, BKAKOYAA, HO He OrpaHU4uBasich, ANS CedyloLux Kateropui
(rpynn) hMHAHCOBbIX MHCTPYMEHTOB:

1. ®OuHaAHCOBbIE aKTUBbI, Y4UTbIBAEMbIE O AMOPTU3NPOBAHHOM CTOMMOCTH, BK/IHOYAS:

a. [0AroBble LEHHble Oymaru, BK/OYas AeGMTOPCKYID 3aL0MKEHHOCTb NO MPOLEHTHOMY
(KynoHHOMY) fi0X0Y, YaCTHYHOMY/ NONHOMY NOTALLIEHNIO IMUTEHTOM OCHOBHOIO [0ATa;
(buHaHcoBast fe6UTOPCKas 3a40MKEHHOCTD,

LMppoBbIe PUHAHCOBBIE AKTUBDI;

nebutopckas 3a0MKEHHOCTL No foroBopam o6patHoro PENO;

© o o o

CpefaciBa, pa3MelleHHble Ha CHETAX B (1)VIHaHCOBbIX OpraHun3aLuax, B ToM yucne:
. CpoYHbIE AEMO3UTHI,

I. CpeAcTBa, pa3MelleHHble No cornalennto 0 MUHUMaNbHOM HECHUXKAEMOM 0CTaTKe,

lil. pacyeTHble cyera;

V. BpoKepckue cyeta.

2. OVWHaHCOBblE aKTUBbI, OLEHMBAEMble MO CNPaBeAANBOM CTOMMOCTH Yepe3 NPOoYUii COBOKYMHbIiA
[10X0[, BK/OYas:
a. [lonroBble LeHHble Gymaru, BKAKYas LeOUTOPCKYH 3a[O0MKEHHOCTb NO MPOLEHTHOMY
(KynoHHOMY) fi0X0Y, YaCTHYHOMY/ NONHOMY NOTALLIEHNIO IMUTEHTOM OCHOBHOIO A0ATA.
b. LUndposble UHAHCOBBIE AKTHBI.
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[pu pacyeTe OXMAAEMBbIX KpeauTHbIX yObITKOB DOHA NPUHUMAET BO BHUMAHUE PUCKKM WK BEPOSTHOCTD
BO3HUKHOBEHUS KPEAUTHOrO YObITKa NyTeM OTPaXeHU BOSMOXHOCTU BOSHUKHOBEHUS KPEANTHOO YObITKA M
BO3MOXHOCTH He BOHUKHOBEHUS KPELLUTHOTO YObITKA, AaXe eC/ih BO3MOXHOCTb BOSHUKHOBEHUS KPELUTHOTO
yObITKa O4eHb Mana.

QOHA NpUMEHsIeT MofeNb pacyeTa OXMAAEMbIX KPeLUTHbIX YObITKOB ANS Lieneil pe3epBupoBaHius,
K/KOYEBbIM MPUHLUMOM KOTOPOR SBASIETCH CBOEBPEMEHHOE OTPAXEHNE YXYAWEHUS UK YNYYLIEHUS KPELUTHOTO
KQueCTBa AKTMBOB C Y4YETOM UH(OPMALMM O NPOM3OWEAWNX COOLITUSIX, TEKYULMX YCMOBUSIX, @ TaKXe
000CHOBAHHbIX NPOTHO30B GyAYLLMX COOLITUA M 3KOHOMUYECKHUX YCTIOBUIA.

B pamkax Hactosiwed Mertoanku pesepBMpOBaHME NPOU3BOAMTCH MO KaXLOMY aKTUBY Ha
MHAMBUAYANbHON OCHOBE.

[ins ueneit Hacrosiwei Metoaukn nof (pMHAHCOBOA Ae6UTOPCKOM 3a[O0MKEHHOCTbIO MOHUMAETCS
Ne6UTOpCKan 3a10/KEHHOCTb, B OCHOBE KOTOPOW NIeXHT niatéxHoe TpeGoBaHue, B TOM Yucie TpeboBaHue K
NOCTaBlULMKY Mo BO3Bpaty feHer. B cnydae ecim QOoHA HaMepeH OCYWECTBAATL [JOrOBOPHOE MPaBo Ha
No/y4eHne YCAYr Wau BbINONHEHHe paboThl, 10 AebuTOpcKas 3af0NXEHHOCTb, BO3HUKLAA B pe3ynbiarte
Nepeyncnenns CyMM npefaBapuTebHOM ONNathl, He KNACCH(ULMPYETCs B KayecTBe (DUHAHCOBOTO aKTMBa,
pe3epB NojJ OXugaeMble KpeanTHble YObITKN He co3AaeTcs. YKasaHHble MPUHLUNLI PacnpoCTPAHSAIOTCA B TOM
YUCNe HA aKTUBLI HELlOTOBOPHOTO XapakTepa (Hanpumep, Ae6UTOpCcKan 3af0MKEHHOCTb, OTPAXEHHAA B LENsX
KOPPEKTUPOBKM CTOUMOCTH YUCTbIX aKTUBOB NEHCHOHHBIX pe3epBoB DoHAa, CHOPMUPOBAHHDIX C y4eTOM i 6e3
yyeta BHeceHHbIX OegepanbHbiM 3akoHoM ot 10.07.2023 N° 299-03 «0 BHeceHUM U3MEHEHHUA B OTAENbHbIE
3aKoHofatenbHble aktbl Poccuitckon ®efepaunn» U3MeHeHn, komuccust no caenkam PEMNO ¢ yyactuem
LleHTpanbHOro KoHTpareHTa, npefBapuTebHble 3aTpathl MO ynaate KOMUCCHU MO GUPXEBBIM CAenKaM ¢
LleHHbIMU GyMaramu, 3aKNK04YEHHbIX Ha YCNoBUAX T+, CNpaBeaauBas CTOMMOCTb 1eGUTOPCKOR 3aL0MXEHHOCTH,
BO3HUKLLIEH B pe3y/bTaTe COBEPLIEHUS OUPXEBBIX ONepaLluit ¢ LeHHbIMU GyMarami, 3aK/HYEHHbIX Ha YCI0BUAX
T+, Bo3HarpaxaeHne GoHa (nepeMeHHas YacTb W/uan NOCTOAHHAA YacTb), nepennara B 610AXeT o Hanoram u
c6opam 1 np. , He ABAAKOTCA YUHAHCOBON AEOUTOPCKOM 3a40MKEHHOCTIO).

Pe3epB Noj 0XuaaeMble KpefuTHbe YObITKM, B LLENAX GyXranTepckoro yyeta, pacCyuTbiBaeTcs He pexe
4YeM Ha iaTy NepBOHaYasbHOr0 NPU3HAHNS (DUHAHCOBOrO MHCTPYMEHTA, Ha KaXAYI0 OTYETHYI0 AaTy (nocneaHuil
KaneHgapHblit AeHb KBapTana), a Takxe Ha Aaty npekpalieHust NpU3HaHUs (hUHAHCOBOr0 MHCTPYMEHTA.

B uensx pacyeta pesepsa nof oxuaaemble KpegutHble yobiTku (nanee — POKY) ans o6aurauui,

BbINYLLEHHbIX Poccuitckoit Gepepauun, a Takxe 4ns 06auraLuit, rapaHToM no BbIMYCKY KOTOPbIX SBASETCS
Poccuiickas Gepepalus, B Ka4ecTe pelTiHra nenosb3yetcs BbICLIMA YPOBEHb N0 HALMOHASbHOM
PeNTUHIoBOM WKane peitHrooro areHtcTa AKPA (AO) — AAA(RU) nnw BbICWIMi YPOBEHb MO HALMOHAMbHOM

PETUHIOBOI LKane peiiTuHroBoro arextcTea AQ «3kcnept PA» - TUAAA,
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2. CTAIMA KPEQUTHOTO OBECLIEHEHKS
2.1. Ctagms 1. bes obecueHeHus

OnpenenseTcs npu oTCYTCTBUM NPU3HAKOB 3HAYUTENLHOTO YBEAUYEHUS KPEANTHOTO PUCKA W NPU3HAKOB
obecLeHeHus.
Ha naHHOM CTaaum 0XuaaeMble KpeauTHbIe NOTEPU PaccunTbIBAOTCH Ha CPoK 12 MecsLieB.

2.2. Ctagus 2. YBennyeHue KpeuTHoro pucka

er,U,VITHbIVI PUCK CYUTAETCA HU3KUM, €CNn KOHTpAreHt B 6nuxaiiwei nepcnekTuee o6najaer
CTabuNbHOM CNOCOGHOCTBIO BBIMOMHUTL MPUHATLIE UM NPEfYCMOTPEHHbIE OTOBOPOM 06513aHHOCTH B OTHOLLEHNK
JEHEXHbIX NOTOKOB, U HeﬁﬂaFOI'IpMFITHbIe N3MEHEHUS SKOHOMUYECKUX U KOMMepyeckux yCnoBui B 6onee
OTJaNeHHOH NepCcneKkTUBe MOryT, HO He 0093aTe/IbHO CHU3AT €ro CNoco6HOCTb BbINOJHUTL MPUHATLIE UM
npeaycMoTpeHHbIe Or0BOPOM 063aHHOCTI B OTHOLUEHNM [EHEXHbIX NOTOKOB.

Ha gaHHo#t cTafum oXnaemble KpeaunTHbIE MoTepK pacCynTbIBAOTCA HA BECH CPOK XW3HU aKTUBA.

K npusHakam yBesinyeHus KpeuTHoro pucka oTHOCATCS:
2.2.1. TIpU3HAKN B OTHOLUGHUY OPUIMYECKUX SIHL;:

v/ YXYAWEHHe (DMHAHCOBOTO MOMOXEHUA KOHTPAreHTa (SMUTEHTA), 0TPA3UBIIEECH B CHUKEHUU
CTOMMOCTM YNCTBIX aKTMBOB (Kanutana) 6onee yeM Ha 20% No OTHOLIEHMIO K ONY6IMKOBAHHOR OTYETHOCTH 33
npeablayLULmi rog, 1n6o K Nto6oit onyGMKOBAHHOM OTYETHOCTH B TeueHue rofa (https://bo.nalog.ruf);

v’ CHUXeHUe NPUCBOGHHOTO NHGBIM PEAiTUHIOBbIA areHTCTBOM KPeUTHOTO PeHTUHTA Ha 2 CTyneHM ¢
MOMEHTA NepBOHAYANLHOTO NPU3HAHUS; (3@ UCKNKOYEHUEM CIY4aEB, KOTA CHIKEHUE PediTUHIa He SBNSETCA
CNEfICTBUEM YXYALUIEHUS! KPEAUTOCMOCOOHOCTI 3MUTEHTA, HANpUMep, el OHW 0BYCNOBAEHbI YXYALIEHUEM
CTPaHOBOM OLEHKM 3MUTEHTA / 3aeMLLiKa). Takoe pellieHne 0(OopMAAETCA MOTUBMPOBAHHBIM CYyXAEHUEM
OoHpa.

AHaNOrMYHO NPUMEHAETCS YXYALIEHNE NPOTHO3a PeMTUHIA MO0 OT3bIB PETUHIA B C/Iy4ae HaNMMYKS
3KCNEPTHOro (MOTUBUPOBAHHOIO) cyxaeHus DoHfa.

v/ 0T3bIB BCEX KPEMMTHbIX PEATUHIOB, 33 MCKMIOYEHHEM CNyyaeB, KOTJA OT3bIB He CBA3AH C
YXyALIEHNEM QUHAHCOBOTO MONOXEHMS;

v/ peskuit pocT MOXOAHOCTH MHGOTO [OATOBOrO MHCTPYMEHTA IMUTEHTA MpH OTCYTCTBMM pOCTa
poxogHoctn O®3 1 npu OTCYTCTBUM POCTA JLOXOAHOCTM AHANOTMYHBIX OOMUraLLMA SMUTEHTOB, 0hopMAseTcs
MOTHBUPOBAHHbIM CyXaeHHeM DoHfa;

v/ IICYe3HOBEHHE AKTUBHOTO PbIHKA AN (YUHAHCOBOTO aKTUBA B pe3y/bTate GUHAHCOBbIX 3aTPYAHEHUH
IMUTEHTA;

v/ HapyLueHue npefieNbHOro CPOKa UCTIONHEHUS 0093aTENbCTB Ha MEHbLLMI CPOK, YeM onpeaencHo And
oTHeceHust K Cragmun 3, Ho Gonblumit, yem onpefeneHo ans otHecenus K Ctaguu 1. [lpu 3T0M BO3MOXHO He
CunTaTh 06ecLeHeHHOM 3a0MKEHHOCTb, NPOCPOYEHHYIO HA TPK PaboYMX AHS, B Cly4ae HANMYUS LOKYMEHTOB
(Konuit nOKyMeHTPR)O CHIRTEMSTRYIoWMX 0 CBoeBpeMeHHpM| WREShICHIM T OBHIdTEnbCTB; pelenne 00
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OTCYTCTBMM  oBeclieHeHnss oopMAAeTCs  MOTUBMPOBAHHBIM  CYXAEHUEM C  MPUNOXKEHUEM  KOMUM
NOATBEPXAAOLLUX 10KYMEHTOB. [1pefieNibHble CPOKN HAPYLIEHNS CPOKOB UCMONHEHUS 0653aTENbCTB U3NOXKEHDI
B Pasgene 3;

v/ HapyLleHns KOHTPareHToM YC/0BMI NOTalleHUst UK BbINAATh NPOLEHTHBIX LOXOJ0B MO aKTHBY, a
Takxe Nto60oro nHoro 06s3aTebCTBa KOHTPAreHTa, B Cyyae ecu JaHHas UHGOPMaLNs NPSMO UM KOCBEHHO
HaGntofaeMa y4acTHUKOM PbIHKA;

v Hanuyue NpU3HaKoB HecocTosTenbHocTH (GaHkporcrsa) (https://old.bankrot.fedresurs.ru).

v/ o(uumnanbHoe onyGAMKOBaHME B COOTBETCTBMM C  (efiepanbHbIMi  3aKOHAMU M MHbIMU
HOPMATUBHbIMU NPaBOBbIMU akTamu Poccuitckoit defepaLun UAM MHOCTPAHHBIX TOCYAAPCTB MHOPMALMU 0
MPOCPOYKE UCNOHEHNS IMUTEHTOM CBOMX 0053aTNbCTB;

v/ 0T3bIB  (aHHYNMPOBAHWE) y KOHTPAareHTa MMUEH3UM Ha OCYWECTBNEHHE OCHOBHOTO BMJA
nesTenbHOCTH.

He cyutaercs npu3Hakom 0GECLEHEHN HenonyyeHne [EHeXHbIX CPefcTB, HEUCnonHeHue
00513aTeNbCTB MO BbINAATAM MO LEHHbIM OGyMaram B Cyyae, €CM HEnofnyyeHue [EHeXHbIX CPeacts,
HeucnonHeHue 063aTeNbCTB N0 BbINAATAM NPOU3OLAO U3-3@ OFPAHUYEHUA PAcyeToB NO TakUM LiEHHbIM
Gymaram u/unm CBA3aHHbIM C HUIMKM 06513aTeNbCTBAM CO CTOPOHbBI MHOCTPAHHbBIX KOHTPAreHTOB UMM POCCUAmCKIMX
roCyaapCcTBeHHbIX OpraHoB. JlaHHOe COObITUE MOXET He PAacCMaTpUBATLCS KaK XapaKTepusyrollee YpoBeHb
NNATEXECnoCcOOHOCTH 3MUTEHTA (rapaHTa, MOPYYUTeNs) No TAKUM LEHHbIM Gymaram W CBA3aHHbIM C HUMMU
06s13arenbCcTBaM. Takoe pelieHine ohopMaseTcss MOTUBUPOBAHHBIM CyXaeHneM PoHAa.

2.2.2. [Ipu3HaKu B OTHOLIEHUM (hU3NYECKUX AL

v/ HapyLueHue npeeNibHoro Cpoka HConHeHUs 06s13aTenbCTB Ha MeHbLLNH CPOK, YeM onpefeneHo And
oTHeceHust K Cragmun 3, Ho Gonblumit, yem onpefeneHo ans otHecenus K Ctaguu 1. [lpu 3T0M BO3MOXHO He
C4uTaTh 06ecleHeHHOR 3a10MKEHHOCTb, MPOCPOYEHHYIO HA TPU pabounx AHS, B Cy4ae HANNYUS LOKYMEHTOB
(KONMIn [OKYMEHTOB), CBUAETENLCTBYIOWMX O CBOEBPEMEHHOM WCMOMHEHUM 00513aTeNbCTB; pelleHne 06
OTCYTCTBMM  oBeclieHeHnss oopMAAeTCs  MOTUBMPOBAHHBIM  CYXAEHUEM C  MPUNOXKEHUEM  KOMUM
NOATBEPXAAOLLUX AOKYMEHTOB. [pefieNbHble CPOKN HAPYLIEHNS CPOKOB UCNONHEHUS 06513aTENbCTB U3NOXEHDI
B Pasgene 3;

v/ N0fBAIEHME UH(OPMALMK 06 UCMOSHUTENLHOM NPOU3BOACTBE B OTHOLIEHUM (DU3UYECKOTO SULA B
o6beMe,  BAMSIOWLEM  HA  CNOCOGHOCTL  (husamua  obcnyxuatb  CBoM  06f3aTenbCTBa
(https://old.bankrot.fedresurs.ru).

2.3. Cragus 3. KpeputHoe obeclieHeHune

0XWnaaemble KpeUTHbIE MOTEPH PACCUUTLIBAIOTCH HA BECH CPOK XM3HMN AKTUBA.

K npu3HakaM KpeauTHOro o6ecLieHeHms oTHOCATCS:

2.3.1. TIpU3HAKN B OTHOLUGHUM OPUIMYECKUX SIHL;:

v/ HapyleHne NpefenbHoOro CpoKa UCToNHeHUs 06s3aTeNbCTB HA PaBHbIA WK BONbLIKA CPOK, YeM
onpefieneHo Ans oTHeceHus K Ctapuu 3. MpefenbHble CPOKN HApYLIEHUs CPOKOB CMOMHEHNs 0093aTeNbCTB

u3noxeHol B Pasgene 3;
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v/ NpUcBOEHHe KoHTparenTy pefitira SD (Selected Default) unn D (Default) co cTopoHbl peTUHTOBBIX
areHTCTB;

v’ 1e(honTHaA PecTpyKTYpU3aLus (Hanpumep, pectpyKTypU3aLlna Co CHUKEHUEM NPOLEHTHOM CTaBKU
w/wan nponoHratmed, anbo ¢ nepeHocom 6onee 50% Bcex nnatexeil B KOHeL, CPOKa 10TOBOPA, 3a UCKIOYEHHEM
onepaluit ¢ KpeAuTHbIMU OpPraHU3aLMAMKM, 3aKNlouyaeMblx Ha ycnoBusx roll-over). Takoe pelueHue
0yOpMASETC MOTUBUPOBAHHBIM CyXaeHHeM DoHfa;

v o(uuManbHoe onyGAMKOBAHME pPeLeHMs 0 Hayane NpUMEHEHMA K KOHTpAreHty npouemyp
GaHKPOTCTBA WAM peLleHns 0 NpU3HaHUK KoHTparenTa 6ankpotoM (hitps://old.bankrot.fedresurs.ru);

v ohuumanbHoe onyGaukoBaHie MHOPMaLMN 0 NMKBUALMN OPULRYECKOTO NULLA, 33 UCKKYEHHEM
cnyyaes nornoltexus u npucoeannenns (https:/fold.bankrot.fedresurs.ru, http:/fe-disclosure.ru).

2.3.2. [pu3HaKu B OTHOLIEHUM (hU3NYECKUX AL

v/ HapylueHue npeaenbHoro CpoKa UCMONHeHHs 0053aTeNbCTB Ha PaBHbIA AU GOMbLWMIA CPOK, YeM
onpeneneHo Ans otHecehnst K Crapuu 3. MpefenbHble CPOKM HapylIEHNs CPOKOB UCTIONHEHNS 0053aTeNbCTB
u3noxeHbl B Pasgene 3;

v o(uumanbHoe onyGAMKOBAHME pPeLIEHMs 0 Hayane NpUMEHEHMA K KOHTpAreHty npouemyp
GaHKPOTCTBA WAM peLleHus 0 NpU3HaHUK KoHTparenTa 6ankpotoM (hitps://old.bankrot.fedresurs.ru).

2.4, Crapnu KPeauUTHOro o6ecleHeHns PN nepBoHa4anbHOM NPU3HAHUN

[pu nepBoHayYanbHOM npusHaHuu QOHI OTHOCUT (hUHAHCOBBIA MHCTPYMEHT K CTagum 1.
2.5. CTagun KpeauTHoro o6ecleHenns Npu nocnenytolLei OLeHKe:

v Cragna 1;
v Cragns 2;
v’ Cragms 3.

2.6. 0coBeHHOCTH onpefieneHus CTaauit o6ecleHerus

AHaNU3 KpeauTHOro PUCKa ABASETC MHOTO(AKTOPHbIM U BCEOGBEMIOLLUM aHANU3OM.

Pacnpegenexune no crafusiM obeclieHeHnst NPONCXOUT Ha OCHOBE aHANU3a KPEAUTHOTO PUCKa MCXOASA
U3 HASMYUS MO KOHTPAreHTy (3MUTEHTY) (hakTOpOB, CBMAETEIbCTBYIOWMX O 3HAYUTESILHOM YBESUYEHUH
KPeAMTHOTO PUCKA 10 NPU3HaHMA AedhonTa U MHANKATOPOB AedonTa.

(QOHA MOXET Ha OCHOBAHUM MOTMBMPOBAHHOTO CYXAEHUS WCMONb30BATh MHble MPU3HAKKM ANA
onpefieneHns craguu o6ecLieHeHnsl KOHTpareHTa, YeM ykasaHHole B nyHktax 2.1 - 2.3. CyxaeHue [OMKHO
ONUpaTbCs Ha BCHO AOCTYNHYI0 DOHAY MHGOPMALIUIO.

B cnyyae, ecnn akTuB 6bin oTHECEH K CTafiui 3 Ha OCHOBAHUM €IUHCTBEHHOTO KpUTepus — 1edonTHoi
PECTPYKTYPU3aLIMK, aKTUB NepecTaeT CuuTaThes obeclieHeHHbIM 1 oTHocuTCs K Ctaamn 1 uaun Ctaguu 2 npu
BbINOJHEHNM 06ONX YCNOBHIA:

v\ C MOMEHTA NpU3HaHuA AedONTHOR PECTPYKTYPU3ALMU 10 PAcyeTHOR AaTbl MPOLLNO HE MeHee
LIECTH MecsiLieB;
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v/ Ha MpOTSAXEHUA He MeHee TpeX MecdleB J0 pacueTHo fathl oT KoHTparewta moctynanu
CBOEBPEMEHHble MAaTeXn B CYeT MOTalleHus OCHOBHOTO [OATA M NPOLEHTOB B COOTBETCTBUM C
MOZM(ULMPOBAHHBIM rPa(hKOM MnaTexei.

B ocTanbHbIX Cy4asx K akTuBaM, OTHeCEHHbIM K CTapun 3, npuMeHsieTcs nepuof HabntoaeHus.

B TeyeHme 31010 Nepuoaa akTB MPOA0KAET 0CTABATLCA OTHECEHHBIM K CTagnu 3 418 NOATBEPXAEHNS
TOro (hakrta, 4to coObitue/(-9) 06ecLeHeHns He NOBTOPUTCSA/(-ATCA) M BOCCTAHOBNEHUE (YYULLEHIe) KpeRUTHOrO
KayectBa aKTMBa COCTOANOCH U ABNAETCA CTaOMMbHLIM. [lpu BbIIBMIEHNM B TeYeHne nepuoga HabLeHns
OBHOTO MM HECKONbKMX KpuTepueB fedponta Nepuof HabMIoLeHUs MpeKpaliaercs, akTMB OCTaetcs
OTHeCeHHbIM K Ctagmu 3.

Mepuog Habntogeruns coctasnser 180 (cTo BoceMbAecsT) KaneHaapHbIX fHEd ¢ AaTbl MCYE3HOBEHNS
Kputepus/(-eB) gedonta o nepesoga B Craguio 1unn Craguio 2.

B nanbHeilwem, ecin y aktuea, Haxogsueroca B CTtaguu 3, OTCYTCTBYIOT Kputepuu fedonta, Ho
UMeeTC OZMH WK HECKOIbKO KPUTEPUEB CYLLECTBEHHOTO YBENNYEHUS KPEAUTHOTO PUCKA MO CPaBHEHMIO C
[1aT0/ NepBOHAYANbHOTO NMPU3HAHWSA, OH NepeBoauTCs B CTafuio 2 Noc/e 3aBepLUeHns nepuoaa Habmofenus.
B cnyyae otcyTcTBUS/ nMpekpalieHns OeilCTBUSA, Kak KputepneB fedonta, Tak U KpUTEPUEB CYLLECTBEHHOTO
YBEMYEHUS KPEAUTHOTO PUCKa, aKTUB BO3BpaLLaeTca B CTaguio 1, nocsie 3aBepluenns nepuoaa HabnoaeHus.
Mepesod aktua B Craguio 1, 2 ocywecrBasercs ¢ fathl, Credyrolei 3a [atoil OKOHYaHMs nepuoga
HabNtoAeHus.

Mo BOCCTAHOB/IEHMEM KPEUTHOTO KayecTBa (DUHAHCOBOrO aKTMBA MOHMMAETCH BOCCTAHOBEHME
NAATEXHOA AUCLUNIMHDI HA NPOTSXEHUM ONPELNEHHOTO BPEMEHHOTO NEpHoLa BpEMEHH, B TOM YUCTe:

v’ ynyuylleHue KPeAWTHOTO pedTMHTa [0  YPOBHA,  COOTBETCTBYIOLIETO  YPOBHK  MpH
NepBOHAYaNbHOM NPU3HAHUM AKTHBA,

v’ yCTpaHeHue MHIMKaTopoB AedhonTa.

MPEAENbHBIE CPOKK HAPYLLIEHAA CPOKOB UCMONHEHWA OBA3ATENBCTB

Mepexos B CTanuio 2 (yBennyeHne KpeAUTHOrO PUCKa) HACTYNaeT, HaunHas ¢ NepBoOro AHA HapyLeHns
NpefenbHoro Cpoka MCnonHeHunst 0693atenbCrB N0 3a0/MKEHHOCTH, YKa3aHHOTO B CepytolLel Tabauue:
Cpok nepexofa B | Cpok nepexopa B

Craguio 2 Cragnio 3

Bug aktuea

[le6uTopcKas 3a10/KEHHOCTL, BOSHUKLLAA B pe3yNbTate 5 5
b pabounx gHeit | 10 paboumnx aHen
nepeBojia ieHeXHbIX CpeacTB (4eHbri B NyTH)

flenosurbl, ,U,GGVITOPCKGFI 3a10JKEHHOCTb N0 HAYUCNEHHBIM

MPOLICHTAM Ha 0CTATOK ACHEXHbIX CPEACTB HA PACYETHOM 5 paﬁoqu ,U,Heﬁ 10 paﬁotmx ,U,Heﬁ
cyete
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[le6utopckas 3a0/KEHHOCTL NO BO3BPATY CPEACTB CO CHeTa
6pokepa /co cyeta B HKL

b pabounx gHeit

10 paboyux gHeil

NleGutopckas 3an0/MxeHHOCTb no Bbinaate HKJ u HomuHana
(MONHOTO MK YACTUYHOTO) MO 06AUTALMAM POCCUIACKUX
IMUTEHTOB

b pabounx gHeit

10 pabounx aHeit

NleGutopckas 3an0/MxeHHOCTb no Bbinaate HKJ u HomuHana
(MONHOTO MK YACTUYHOTO) N0 06AMTaLMAM UHOCTPAHHBIX
IMUTEHTOB

b pabounx gHeit

10 paboyux gHeil

HGGMTOPCKGH 3af10JTXEHHOCTb N0 BbINAaTe AUBUCHAOB NO
aKUMAM, 1eN03UTaPHbIM PacnuCcKaM POCCUMCKINX SMUTEHTOB,
JoxofiaM no nafdm naesbixX NHBECTULWOHHBIX (bOH,U,OB

b pabounx gHeit

25 pabounx gHed

HGGMTOPCKGH 3af10JTXEHHOCTb N0 BbINAaTe AUBUCHAOB NO

dKUnAM, 1eno31TapHbIM PacnnCKam WHOCTPAHHBIX SMUTEHTOB,
ETF

10 paboyux qHeit

45 pabounx gHed

[le6utopcKas 3af,0MKEHHOCTL MO BbINAATE AOX0AA OT y4acTus
B ycTaBHOM kanutane (gonu 000 v npaBa yyactus B
MHOCTPaHHbIX KOMNAHUSX)

b pabounx gHeit

25 pabounx gHed

ﬂ,GGMTOPCKaﬂ 3a0MKEHHOCTb No CAeKaM (I'IO KOTOPbIM
HacTynuna Hanbonee paHHAdA AaTa pacquOB)

b pabounx gHeit

10 pabounx aHeit

WHas 3a00/1KeHHOCTD nepeq OoHpom

30 paboyux aHeit

90 aHeit

OnpeneneHme HapyweHua CpoKoB W NPOAOXKUTENbHOCTH HapylleHWa CPOKOB  MCNOJIHEHUA
06513a1eNbCTB ocyuiecTBageTcq YHpaBneHmeM 6YXF8)'IT€|3CKOFO yyeTa.

4, KNACCUOUKALUA KOHTPATEHTOB

Lns uenen pacyeta oXupaeMmblX KPeUTHbIX yﬁbITKOB KOHTPAreHTbl Knaccmbwuwpymcn Ha chepytouiue

rpynmbl:
v’ PeilTHHrOBaHHbIE KOHTpareHTsl (fanee - PK).
v KpynHblit 6usHec (nanee - Kb).
v Manblii u cpefiHuii Gusxec (nanee - MCB).
v Ousny

La (panee - @)

AO "HIMN® "PocTex"
Yuwakos Oner Bnagnmuposuy
29.12.2025 17:12:45 (UTC+03:00)

OO0 "COK "TAPAHT"
EcaynkoBa TaTbsiHa CTaHMCnaBoOBHa
29.12.2025 17:43:41 (UTC+03:00)

119




PedTUHrOBAHHbIE KOHTPAreHTbl — OPUAMYECKUE NNLA, KOTOPbIM MPUCBOEH PEATUHT OHUM U3
CNELYIOULMX KPEANTHBIX PEHTUHTOBBIX areHTCTB:

v Ananutnyeckoe KpeautHoe Pefitirosoe ArenTcto (AkLMoHepHoe obiectso) (nanee - AKPA);

v AKumoHepHoe o6uiecTBo «PefiTHroBoe ArentcTBo «3kcnept PA» (nanee — kcnept PA);

v/ 06111eCTBO C OrpaHUyeHHOR OTBETCTBEHHOCTbIO «HalMoHanbHoe PeilTHroBoE AreHTCTBO» (panee -
HPA);

v/ 0611eCTBO € OrpaHNYeHHO 0TBETCTBEHHOCTbIO «HauuoHanbHble KpeauTHble Pedituhru» (nanee -
HKP);

v’ Fitch Ratings (nanee - Fitch);

v’ S&P Global Ratings (nanee - S&P);

v Moody's Investors Service (1anee - Moody's).

MCb - topupuyeckue nuua, OTHOCALWMECS KAaTeropum Manoro u cpepHero GusHeca. KoHTpareHt
oTHocuTes K rpynne MCB B ciiyyae, ecnn Ha [Ty OLEHKKM YHCAUTCA B peecTpe CYOLEKTOB Masore U CpedHero
npeanpuiumarenscrea (https://rmsp.nalog.rul).

KpynHble KOHTPareHTbl — OpUANYECKUE NULA, Y KOTOPBIX OTCYTCTBYET KpEAMTHBIA PEATUHT W BbIPYYKa 3a
NOCNELHMIA TOA, 3@ KOTOPbIA ONyGAMKOBAHA OTYETHOCTb, COCTaBMAA He MeHee 4 wmapa. pyo.
(https:/lbo.nalog.ru/), a Takxke KOHTpareHT He BKMOYeH B peecTp Cy6LEKTOB Manoro M CPefHero
npeanpuiumarenscrsa. K rpynne Kb 1akxe 0THOCATCA KOHTPAreHTbl, KOTOPbIE SABAAKTCA:

- CAMOPErynupyemoit opraHusalmei;
- HETOCyAapCTBEHHbIM NEHCUOHHBIM (DOHAOM,
- Gpokepowm;
- TOCYAAPCTBEHHLIM MAM MYHMLMNANbHBIM MPEANPUATUEM WM YUYPEXOEHUEM (B TOM YuCie
YHUTaPHbIM);
- a[IMUHUCTPaLMell TeppUTOpHaNbHOro 06pasoBaHus;
- lenapTaMeHToM (DUHAHCOB TEpPUTOPHANbHOTo 06pasoBaHus;
- (heflepalbHbIM Ka3eHHbIM NPeANpUITHEM,
- TOCYNAPCTBEHHbIM GOIXETHBIMU YUPEXLEHUEM,;
- VHUTapHbIM NPeANpUATUEM,
- FOCYAapCTBEHHON KOMNAHWeH;
- TOCYAApCTBEHHOM  Kopropauued MAW  MeXOYHApOAHOW  KOMMNAHWEH, He  UMeroLLyil
MEX[yHapO4HOro perTHHra.
B vHbIX Cy4asix KOHTpareHT oTHocuTcs K rpynne MCb.
K rpynne (pusnyeckux nnL 0THOCATCA B TOM YUCAE UHAMBUAYASbHbIE PEANPUHAMATENN.

5. PACHET CYMMbI OXUAAEMbIX KPEANTHBIX YbbITKOB

CyMMa 0XUAAeMbIX KPEAUTHBIX YObITKOB PaccuMTbIBAETCS M0 hopMyne:
ECL = EAD *PDt * LGD

rge.
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EAD - ctoumocTb aKTHBa NOA puckom gedonrta (exposure at default);

PDt — BepostHoCTb AiedhonTa (probability of default) Ha cpok t;

LGD - ypoBeHb noteps B cnyyae gedonta (loss given default).

CTOMMOCTbIO aKTUBOB MO PUCKOM fedhonTa SBAAETCA GanaHCcoBas CTOMMOCTb aKTHBA Ha [Ty OLEHKM
6e3 yyeTa paHee HaYUCIEHHOTO pesepBa Noj 06ecleHenne.

Pacyet BepoATHOCTH ie(honTa KPUAMYECKHUX SIUL MPOU3BOANTCA B COOTBETCTBUM C Pasaenom 6.

YpoBeHb noTepb B Ciyyae aeoTa pUAUYECKNX UL 0NpeaensieTcs B COOTBETCTBUM ¢ Pasgenom 7.

Pacuet o6eceHenuns 4nq rpynnbl Kontparentos ®J1 nponssoauntcs B cootBetcTBUMM ¢ Pasgenom 9.

6. OMPEAENEHWUE BEPOATHOCTI LEOONTA (PD)

6.1. 06w it nopsLOK onpefeneHns BeposaTHOCTH fedonTa

BeposTHOCTb epoNTa B CIy4ae, eC/in KOHTpareHT Haxoautcs B Ctagun 3 npuxumaetcs pasHoit 1(100%).

B npoTUBHOM C/ly4ae Ha OCHOBAHWM PeRTUHIa OnpedensieTcs BeposiTHOCTL AiehonTa Ha ropusoHTe 1rog
M NPON3BOAMTCS KOPPEKTUPOBKA HA CPOK 0OpallleHNst aKTHBA.

6.2. OnpeneneHiue BeposTHOCTU edonTa Ha ropusonte 1rog (PD1Y)

6.2.1. Onpenenexue PD1Y Ha Cragum 1

BepositHocTb fiethonTa Ha ropusonte 1 rog (PD1Y) onpegensietcst B cootBetcTBuy ¢ [punoxeHnem 1 K
HacToAleR MeTofuKe B 3aBUCUMOCTI OT peiTUHIa akTHBA Kak AaHHble «PD ansg Ctaguu 1».

[pu HaMYUKM PERTUHTA, NPUCBOEHHOTO AKTUBY (BBIMYCKY), NPUHUMAETCS PEMTUHT, NPUCBOEHHbII aKTUBY
(BbIMycKy). [pu  OTCYTCTBMM  peMTMHra, NPUCBOEHHOrO aKTUBY  (BBIMYCKY), MPUHAMAETC  PERTHHT
IMUTEHTA/KOHTPAreHTa (rapaHTa).

[lpu Hanuyuu peiTUHrOB HECKOSbKNX PEMTUHIOBbLIX areHTCTB MPUHUMAETCA BEPOATHOCTL AedonTa,
COOTBETCTBYHOLLAA HAUBbLICIIEMY U3 UMEIOLLMXCH PEHTUHTOB B COOTBETCTBUM C [TpuaoxeHneM 1 K HacToALLeil
Metoguke.

Mo rocynapcTBeHHbIM LeHHbIM Oymaram Poccuitckoit Oefepalinit M LeHHbIM GymaraM, no KOTopbIM

MunncrepctBo tuHancoB Poccuitckoir Oefiepalun BbICTynaer rapaHToM, BeposiTHoCTb fedonta PD Ha
ropu3oHTe 1 rof COOTBETCTBYET 3HAYEHUSM [/ aKTUBOB HaMBbLICWIEr0 PEATUHra Mo POCCUACKMM LiKanam
KPeOUTHOTO peiTuHra.

[Py OTCYTCTBUM PEATHHIA BbINYCKA/SMUTEHTA/KOHTPAreHTa (rapaHta) MOXeT 6bITb MCNONb30BAH PEATUHT
[IPYroro BbINYCKa LEeHHbIX GyMar SMUTEHTA, 3a UCKNKOYEHUEM CY4aeB, KOTa BbINYCK LieHHbIX Bymar sBsetcs
3a/1070BbIM MM CYGOPAMHUPOBAHHBIM. B Cliyyae pacxoXmeHust pelTUHIa pasHbiX BbIMYCKOB, KaKOM PelTUHT
BbINYCKA WCMONb30BaTb B OTHOWIEHMN 3MUTEHTA/KOHTPAreHTa (rapaHta) onpefensercs Ha OCHOBAHMM
MOTUBUPOBAHHOTO CyxaeHns OoHaa.

[insi koHTpareHToB rpynnbl Kb BeposiTHOCTL AehonTa onpefensietcs Kak CpefiHss BEpOATHOCTb Aedonta
Ha ropusoHte 1rog ans Speculative Grade ot arentctea Moody’s.

Lna koutparextoB w3 rpynnbl MCb BeposiTHOCTL fedbonta Ha ropusoHte 1 rog onpefensiercs B
Co0TBETCTBMM C [pUNnoxeHnem 3.

6.2.2. OnpefgneIMg R HR.CTami 2 000 "CK "TAPAHT"
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[ins koHTpareHToB rpynn PK npu Haauyuu NPU3HaKoB YBEIMYEHUS KPEAUTHOTO pucka GOHL noHuxaet
PEMTUHT Ha OHY CTYNeHb. BeposdtHocTh fedonta ans Craguu 2 onpefensietcs B COOTBETCTBUM C [TpunoxeHnem 1
K HacTosuen Metoanke kak faHHble «PD gnsi Ctaguu 2», COOTBETCTBYIOLLEE PEATUHTY, ONpefeSeHHOMY B
cootBercTBMM CN. 6.2.1.

[ins koHTparentoB rpynnbl Kb npu Hanuyuu NpU3HakoB YBENNYEHUS KPEAUTHOTO PUCKA BEPOATHOCTb
nedonta onpegenserca no petuury Ca no wkane arextctea Moody’s. [ koHtparentoB rpynnsl MCh npu
HANNYMN NPUSHAKOB YBENNYEHUS KPELUTHOTO PUCKA BEPOATHOCTL AiethonTa Gepetcs paBHOM CPeiHER BEIMYMHE
Mexay 11 BeposATHOCTbIO AiethonTa, OnpeieNleHHOR B COOTBETCTBUM € N. 6.2.1. 1 paccunTbiBaeTCs no popmyne
(1 +PD1Y)2.

6.2.3. Onpenenexue PDTY npu HapyweHUn npeaenbHoro cpoka ncnonHexus 06a3arenscrs

[IpM HANMYUK HAPYLLIEHNS KOHTPAreHTOM NpefenbHOro Cpoka NCnonHeHus 0693aTenbCrBa, yKasaHHoMo
B Pa3fiene 3 ans HaxoxaeHns aktuea B Cragiu 1 v NpUBOAALLETO K YBENNYEHUKO KPEAUTHOTO PUCKA, HO He
NepeBOAALLEro akTUB B CTafnio KpefutHoro obecueHenus (Ctagust 3), pacyer BeposiTHOCTH AehonTta Ha
ropu3oHTe 1104 NPOU3BOANTCA NO hopMyNe:

TOB
PD1Y,, = 1— —=+ (1 —PD1Y)

rae:

PD1Ynp — BeposiTHOCTL AehonTa Ha ropu3oHTe 1 rof Npu HAMMYMKM TPOCPOYEHHOR 3a0MKEHHOCTH MO
aKTUBY;

Tog — CPOK (paBoume fHM), 0CTaBLUIMACS 10 AaTbl NPU3HAHNS AKTUBA KPEAUTHO-06ECLIEHEHHbIM;

T — CpoK C Hayana faTbl HapyweHs ucnonHeHus 06s3atenbCrB A0 NPU3HAHUS AKTUBA KPEANTHO-
00eCLEHEHHbIM;

PD1Y — BeposiTHOCTb fledhonTa Ha cpoke 1rofl, onpe/ieNeHHast B COOTBETCTBUN C MYHKTOM 6.2.2.

MonyyexHas BepoaTHOCTL Aedhonta PD1Ynp okpyrnsetcs 4o 2-x 3HakoB Noc/Ie 3anaToM B NpoLeHTax (1o
4-x 3HaKoB Nocne 3ansToi B 40N5X) U NPUHUMAETCA B KauecTBe BeposTHOCTU fiedhonTa cpokoM Ha 1 rog PD1Y.

6.3. OnpeneneHue BeposTHOCTU e onTa Ha YCTaHOBAEHHOM CpoKe t

B kauecTBe cpoka oOpallleHust akTBa t npu OTCYTCTBUM LOCTYMHOM MHGIOPMALLIMKM O CPOKe oBpalLeHns
015 OLLEHKM MCNOMb3YETCs CPOK T eHb.

6.3.1. KoppektupoBka BepostHocTi fechonta anq Cragum 1.

6.3.1.1. Ha ropusonTe 0 oaHOr0 rofia

Onpepnensiercs no hopmyne:

PD,=1—- (1- PDlY)%
rae:
t — Cpok ans onpeneneHus BeposTHOCTH fedhonTa (aHu);
PDt — BepoATHOCTb AiehonTa Ha ropusoHTe t;
PDLY — BeposiTHOCTb fiehonTa Ha ropusoHTe 1rof, onpefeneHHas B COOTBETCTBUM C N. 6.2.
[onyyeHHas BeposTHOCTb Aiedhonta PDt okpyrasercst 40 2-X 3HAKOB NOC/E 3anAToi B NPOLeHTaX (10 4-
X 3HAaKOB NOC/e 3ansT0/ B fONSX).
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B uensx pacyeta BeAMUMHbI pe3epBa MOJ OXMIAEMble KpeauTHble YBbITKM Ha AeOUTOPCKYH
3a/10/IXEHHOCT MO BbINAATE AMBUAEHAOB CPOK AN ONpefieneHus BeposTHOCTH fedonta (nokasatensb t)
coctansiet 18 pa6oyux AHei 0T AaThl hUKCALMM peectpa (B KaneHaapHbIX AHSX).

YKa3aHHblil Cpok onpeneneH ucxoad 3 LLENOYKKU XpaHEHUA LIEHHbIX 6ymar W HOPMATUBHbIX
JNOKYMEHTOB, perynupytownx Cpokun nepeyncnedna ouBunaeHaoB:

- ImutenT Bbinnauneaet ausuaeHabl HKO AO HP B teuenue 10 pabounx aHei,

- HKO AO HP[l nepeuncnsiet AuBMACHABI CELMANN3NPOBAHHOMY leno3uTapuio B TeueHue 1 paboyero
AHS,

- CNeLManu3npoBaHHbIR LenosnTapuit nepeyncnsiet ausuaeHasl Gonay/ Ynpasnsiowein KOMnaHuu B
TeyeHune 7 paboumnx fHed.

6.3.1.2. Ha ropu3onte 6onee ofHoro roaa

Ha ropusoHte cBbllwe ogHoro roga ans Craguu 1 3xavexne BeposdtHoctn fedponta PDt npuHumaetcs
paBHoil BeposTHOCTH AiedhonTa Ha ropusoHTte 1 rod PD1Y, onpeaenenHoii B cooTBeTcTBUM C 1. 6.2.

6.3.2. KoppektupoBka BepostHocTH fiechonTa ans Ctaauu 2

6.3.2.1. Ha ropusoHTe 10 0gHOro roaa

Ha ropusoHte 1o ogHoro rofa ansa Craguu 2 3HayeHne BepoaTHOCTH dehonta PDt npuHumaeTtcs paBHoi
BeposaTHOCTM AiechonTa Ha ropusonTe 1rog PD1Y, onpeenexHoit B cooTBeTCTBUM C 1. 6.2.

6.3.2.2. Ha ropu3onte 6onee ofHoro roaa

Pacyet BepoATHOCTH iehonTa NPOM3BOAUTCS No hopmyne, npuBefeHHoA B N. 6.3.1.1.

1. OMPELENEHUE YPOBHA MOTEPL B CNYYAE JEOONTA (LGD)

3HayeHue nokaszarens LGD He 3aBuCHT 0T CTapim 00eCLieHeHus.

1.1. Onpepnenetue LGD pns rpynnbl KontparenToB PK u Kb

3HayeHune nokasatens ypoBHs NoTepb onpefensieTcs no hopmyne:

LGD =100% - RR,

rie RR (recovery rate) — oxuaaeMblii NpoLLEHT BO3BpaTa.

3HaveHns oxwuaaemoro npouexta Bosspata (RR) npusefeHbl B Mpunoxenun N° 2 K HactosiLLeil
Metoauke.

Onpefenenne peiTUHIa aKTMBA/KOHTpareHtTa ANs NOAYYEHUS OXMAAEMOro NPOLEHTa BO3BpaTa
NPOM3BOANTCA B COOTBETCTBUM C 1. 6.2.1.

Mo rocynapcTBeHHbIM LeHHbIM Oymaram Poccuitckoit Oefepalinit M LeHHbIM GymaraM, no KOTopbIM

M T [APAHTOM, OXMAeMbli NPOIIEHT RO3RDATA
Hicrepcreo @ AQ "HM® "PocTex" " 00Q0Q."CIIK "TAPAHT" "
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[lns Kb oxXuzaemblit NpoLeHT Bo3BpaTa onpefensetcs Ana kareropun Speculative Grade ot arextctea
Moody’s B Mpunoxexun N° 2 k HacTosiwel MeTonuke.

1.2. OcobeHHocTi onpeaenexus LGD s rpynnbl KoHTparexToB MCh

Lins koutparenToB u3 rpynnbl MCh oxupaemblit ypoBeHb notepb npuHuMaetcs paBHbiM 100%.

1.3. OnpeneneHue 0XMAAEMOro YPOBHS NOTEPb NPKU HANMYNK 0Becneyenus

[pu Hanuyun obecneyeHns NpoUsBOAMTCS OLLEHKA CTOMMOCTH 06ecneyenns (3anora).

OXMBaeMblit ypoBeHb MoTepb ONpefensercs no hopmyse:
MAX (0; Saz— S,
LGD = X0 5u= %)

San :

rpe:
S3/1 — CyMMa 3a/10MKEHHOCTH;
So06 — cToumocTb 06ecneyerus.

8. PACHET ~ CYMMbl  OXMOAEMbIX  KPEAWTHBIX  YBbITKOB  MPU  HAJTUYUK
MOPYSUTENbCTBA/TAPAHTUN

[IpM HaNWYMM NOPYYUTENLCTBA/TAPAHTUN NPOU3BOANTCA pacyeT npoussefeHns PD * LGD pns nopyuutens
B COOTBETCTBUM C NTOPUTMAMM, ONUCAHHbIMK B Paspenax 61 7.

B TOil YacTu 3af0/KEeHHOCTH, KoTopasi obecneyeHa NOpyyYUTeNbCTBOM, NPUMEHSETCS MUHUMANbHOE
3HayeHue npoussefexnss PD * LGD, paccuutaHHble [ aKTMBA/KOHTpareHta u nopyuutens. B yacru,
HeoBecneyeHHON NOPYYUTENbCTBOM, NMPUMEHSKOTCA TOLKO [aHHbIE aKTUBA/KOHTpareHTa.

O6ecneyenne nopydutens, Haxofswerocs B Ae(honTe, BKMOYAA TEXHUYECKMH, K pacyery He
NPUHUMAETCA.

9. PACHET ObECLIEHEHWA ANG KOHTPATEHTOB I'PYTIIbI ©J]

Lns rpynnbl koHTparentoB OJ npousBefenne nokasatenei PDt * LGD mensietcs Ha nokasarens COR

(Croumoctb pucka, Cost of Risk). Cymma 0XupaeMblX KpeAUTHBIX YObITKOB pacCunTbIBAETCH N0 hopmyne:
ECL = EAD * COR.

CTOMMOCTb pUCKA ONPEensieTcs Mo AaHHbIM F0f40BOM KOHCONMANPOBAHHOA (hUHAHCOBOM OTYETHOCTH
[y6nu4HOro akLuoHepHoro obuwecrsa «Coepbank Poccuu» no noptento «Motpebutensckue u npoyue ccympl
(U3MYECKUM NTULAMY.

Moka3atenb CoR paccunTbiBaercss Kak OTHOLIEHHe nokasatens «Pe3epB nof KpeantHble YObITKU» K
nokasateso «Banosas 6anaHcoBas CTOMMOCTb NOTPEGUTENbCKUX U TPOUMX CCYA (DU3UYECKUM ULAMY.

Pacuet CoR anq Craguun 1 npon3Boauntcs no AaHHbIM C1010Ua «12-MecAyHble OXuaaeMble KpeanTHble
YObITKMY.

Pacyet CoR anq Craguu 2 npon3BoauTcs nNo AaHHbIM 10101 «OXuaaeMble KpefuTHbIE YObITKN 3a BECh

P
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Pacyet CoR anq Craguu 3 npon3BoauTCcs nNo AaHHbIM 10100 «OXMaaeMble KpefuTHbIE YObITKN 3a BECh
CPOK XM3HN — 06eCLEHEHHbIE aKTHBbI.

3xavexust CoR no aaHHbIM otyetHocTn MAO «C6epbaHk Poccuu» npuepeHbl B Mpunoxerun N° 4 k
HacTosen Metoauke.

10. MCMONb30BAHME IKCMEPTHOr O CYXAEHMS

Mpu Hanuumn y GoHAa MHOpMaLMK, B pesynbTate KOTOPOA MOXET GbiTb CKOPPEKTUPOBaHa CyMMa
obeclieHenns, OHL NPUMEHSET JaHHble B COOTBETCTBUM C IKCMEPTHBIM CYXIAEHUEM.

JKCnepTHOE CYXAEHMe MAONXHO COAEPXaTb KAYeCTBEHHbIE W KOMMYECTBEHHbIE XapaKTEPUCTUKY,
000CHOBbIBaKOLLME BbIGPAHHbIE MOKA3ATENH.

B takux cnyyasx QoHL MOXET NMPUMEHATb KOPPEKTUPOBKM Ha OCHOBE JKCMEPTHOTO CYyX[EHMs B
OTHOLLEHMM:

v/ OnpefieNeHus NPU3HAKOB YBENUUEHUA KPELUTHOTO PUCKA U KPEAUTHOTO 06eClieHeHNS;

v/ onpejieneHus npefenbHbIX CPOKOB HAXOX/EHUS aKTUBA B pacyeTHOM cTafuu;

v/ onpejieneHns BepoATHOCTH 1ehonTa i YpoBHA NoTeps B cnyyae Aedonra.

[pu pacyete pesepsa AONYCTUMO NPUMEHEHHUE FKCMEPTHOrO (MOTUBUPOBAHHOTO) CYXAEHNS B Cy4asiX,
YCTAHOBNEHHbIX HACTOSLMMM [TpaBUNAMH, @ TAKXKE B MHBIX UCKNKOUUTESbHBIX CIYYAAX, KOTAa TEKYLLE METOfbI
onpefeneHus CyMmbl 06eCLieHeHns € y4eTOM HeCTaHAAPTHBIX BHELHUX 00CTOATENbCTB NPUBOAAT K UCKAXEHUIO
CyMMbl 06ecLeHenns.

JKCnepTHOE CyXAeHUe MOXeT ObITh BbiHeceHo Cnyx6oi ynpaBnexus puckamu Qouaa.
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Mpunoxenne N° 1k Metoauke

BepostHoCTh lechonTa Ha ropusoHte 1rog

Jkcnept . . PD ans PD ons

AKPA oA HPA HKP S&P Fitch | Moody's Crammt T | Cranun 2

AAA AAA Aaa 0,00% 0,00%

AA+ AA+ Aal 0,00% 0,00%

AA AA Aa2 0,00% 0,05%

AA-. AA- Aa3 0,05% 0,09%

A+ A+ Al 0,09% 0,06%

A A A2 0,06% 0,06%

A- A- A3 0,06% 0,11%

BBB+ | BBB+ | Baal 0,11% 0,15%

BBB BBB Baa2 0,15% 0,21%

AAARU) | ruAAA | AAAlrul | AAA.ru | BBB-. BBB- | Baa3 0,21% 0,28%

A:;(quJJ)) rquAf mﬁﬂ A:; 'rru“ BB+ | BB+ | Bal | 028% | 0,59%
AA-(RU rUAA- | AA-|ru AA-.ru

A+((RU)) At A+||ru|| A 1L BB BB Ba2 0,59% 0,80%
ARU ruA Alru A.ru

A-((RU)) UA- A-||ru|| Ay BB-. BB-. Ba3 0,80% 1,15%
BBB+(RU) | ruBBB+ | BBB+|ru| | BBB+.ru

BBB(EQU)) rUBBB BBB||ru|| sggry | o | °F | BL | LD | 262
BBB-(RU) | ruBBB- | BBB-|ru| | BBB-.ru

BB+((RU)) ruBB+ BB+||ru|| BB+.ru 3 i B2 2,62 3,42

BB(RU) ruBB BB|ru| BB.ru B-. B-. B3 3,42% 4,26%

BB-RU) | ruBB- | BB-Jrul | BB-ru | CCC+ | CCC+ | Caal 4,26% 7,31%

B+(RU) ruB+ B+Irul B+.ru ccC ccC Caa2 7,31% 18,30%

B(RU) ruB Blrul B.ru CCC-. | CCC-. | Caa3 18,30% | 35,23%

B-(RU) ruB- B-|ru| B-.ru CcC CcC Ca 35,23% | 35,23%
CCC(RU) - | ruCCC- | CCClrul- | CCC.ru-

C((RU)) e i Cil C C C 35,23% | 35,23%

. [Ina ueneil onpefencHus BeposTHOCTH Aedponta Ans Ctaguu 1 uCnonb3yetcs cpefiHerofopas
BeposTHOCTL fledhonTa U3 Tabauubl «Average cumulative issuer-weighted global default rates by alphanumeric
rating, 1998-2021» ronoBoro ot4eTa MeX/yHapoaHoro peiiTHroBoro arextcrea Moody’s:
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Extitit 43
Average cumulative issuer-weighted global default rates by alphanumeric rating, 1998-2021

1 2 3 B o & 7 L 0 0

Aaa 0 00% 0 02% 1 02% 0 (2% 0 02% 0 02% 0 02% 0 02% 0 02% 0 02%
Aat 0 00% 0 00% 0.00% 0.00% 002% 008% 008% 008% 011% 0 18%
A32 0 00% 001% 012% 0 25% 033% 042% 052% 062% 0 76% 0388%
Aad 005% 0.12% 0.16% 024% 0.38% 053% 0 75% 0 92% 1.04% 1.15%
Al 0 0% 0 20% 0 35% 0 53% D75% 0 98% 118% 1368% 155% 173%
A2 0.05% 0.18% 0.35% 0.51% 0.73% 1.06% 1.30% 1.74% 213% 261%
A3 0 06% 018% 037% 0 55% 0 84% 104% 131% 163% 197% 233%
B3a1 011% 0 28% 0 48% 0 66% 0 80% 102% 121% 148% 178% 212%
Baaz (3 15% 0 33% 053% 0 75% 0 85% 1.18% 140% 161% 188% 212%
B33 021% 0 53% 093% 1.35% 1584% 228% 2668% 318% 367% 423%
81 0 28% 1 06% 188% 260% 3 40% 424% 4.90% 551% 022% 701%
8a2 0 58% 147% 251% 350% 475% 565% 661% 7.88% Q20% 10 78%
i 0 80% 224% 195% 593% 7 46% ©03% 10 77% 12 58% 14 26% 15 90%
a1 115% 3.55% 619% B 38% 11.26% 13 37% 15 44% 17.41% 10 18% 20 84%
82 202% 6.87% 11.40% 1565% 15 13% 22.19% 24 67% 26 74% 28 95% 31.06%
83 342% § 50% 14 15% 16 02% 23 1% 26 54% 20 45% 32 42% 35 26% 37 56%
Caat 4 26% 10.01% 1560% 2082% 2574% 20895% 13 47% 36.36% 36 34% 41.82%
Caa2 731% 14.30% 20.63% 26 36% 31.63% 36.35% 40 4% 44 31% A7 656% 50 03%
323 18 30% 31.35% 40.20% 46.06% 50.63% 54 46% 57 37% 59 88% 60 92% 61 91%
C3< 15 23% 40 48% 57 65% G4 56% 67 85% 69 02% 71 11% 72 72% 73 93% 74 51%
G 010% 024% 0 42% 062% 083% 107% 1.30% 156% 183% 212%
0 4 08% §.23% 12.14% 15.57% 18 45% 20 85% 22 92% 24 82% 26 63% 28 26%
All Ratings 1.75% 347% 5.04% 6 36% 1 45% §.34% 9.10% 9 80% 10 46% 11.08%

Source: Moody's Mrvestors Servce
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Mpunoxenne N° 2 k Metoauke
OXuaaeMblit NpoLEHT BO3BpaTa

oDt OXuaaembii
AKPA o’ P HPA HKP | S8 | Fitch | Moody's |  npoueHr
BO3BpaTa*
AAA AAA Aaa 37,2%

AAt - AA+ - Aal -
0
AA- AA- Aa3 31.2%

M- | A- | AL-
0
A A- A3 .1

BBB+- | BBB+- | Baal-
0
ARARRU) rUAAA AAAIrul AAA ru 3RB- RBB- Ra3 42,3%
AA+(RU)- | ruAAt- | AAtfrul- | AAtru- | BB+- | BBt- Bal - 13,20
A-RU) ruA- Adfryl Aru | BB- | BB | Ba3 i
BBB+(RU)- | ruBBB+- | BBBH[ru|- | BBB+.u-| B+- B+ Bl - 27 09
BB(RU) ruBB BB|ru| BB.IU B- B- B3 s
BB-(RU)- | ruBB-- BB-|rul - BB-.ru- | CCC+- | CCC+- | Caal- 38,30
C(RU) e Clry| Cru C C Ca o7

* - [Ins onpefeneHns OXMAAEMOro NpoLEeHTa Bo3BpaTa UCMONb3yHTCA AaHHble Tabauubl «Average
senior unsecured bond recovery rates by year before default, 1983-2021» rogooro ot4erta MexayHapoaHoro
PERTUHIoBOro areHtctea Moody’s:

Exhabit 29

Average senior unsecured bond recovery rates by year before default, 1983.2021*

RatingHorizon|Year)

2

3

Aaa** 3.3% 3.3% 61.9% 69.6%
Aa 37.2% 39.0% 38.1% 44.0% 42.2%
A 35.1% 45.3% 46.9% 46.3% 457%
Baa 42.3° 44.0% 44.4% 44.5% 44.1%
Ba 43.2% 42.4% 41.4% 41.1% 41.0%
B 37.0% 36.6% 37.3% 37.8% 38.4%
Caa C 38.39 38.5% 38.4% 38.4% 38.4%
G 40.6° 43.9¢ 44 8% 45.1% 44.6%
SG 38.2% 38.1% 38.2% 38.4% 38.7%
All Ratings 38.3% 38.4% 38 6% 38.9% 39.2%

* ssver-weighted, based on post default trading peices
** The Aaa recovery rates are based on five abservationn, three of winch are Icetandic banks that have an average recovery rate of 3 33%
Sowrce Moody s investors Service
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Mpunoxenne N° 3 k Metoauke
BepostHoctu fehonta ans opraxusauuit rpynnsl MCh

Lns POCCUICKNX OPUAMYECKUX NUL, BEPOATHOCTb neoboma onpependgercd ncxoAa U3 CctencHu pucka B
COOTBETCTBUM C JAHHBIMK CnefyroLLei TabnuLbl:

BeposTHOCTB
CreneHb pucka
nedonta
Huskuit puck 5,0%
CpefHuit puck 6,5%
Bbicokuii puck 8,0%

CTeneHb puCKa oMpefensiercss UCXoAs U3 OCHOBHOTO BMAA [EATENbHOCTH B COOTBETCTBUM C
0611epOCCHACKUM KNACCH(UKATOPOM BUAOB SKOHOMUYECKON AEATENbHOCTH.

Husknit puck:

o 5 Jlo6biya yrns

e 6 Jlo6blya Cbipoit HedTH M MPUPOLHOrO rasa

o / JloOblua MeTanIMYeCcKuX pya

e 12 [Ipon3BoactBo 1abayHbix U3LENMil

o 18 [leatenbHoCTb NosMrpadyuyeckas n KONUpoBaHNe HoCUTENEH MH(OpPMALINK

e 21TIpou3BOACTBO NEeKAPCTBEHHBIX CPEACTB U MATEPUANOB, MPUMEHSIEMBIX B MEAULMHCKUX LLENAX

e 26 [Ipon3BOACTBO KOMMbIOTEPOB, 3EKTPOHHBIX U ONTHYECKUX M3AENHi

® 33 PeMOHT M MOHTaX MaLUMH U 060pyA0BaHUSA

e 36 3a6op, ouncrka u pacnpeneneHue Bofbl

e 39 [IpefoctaBnexue ycnyr B 061acTn NMKBUAALMNA NOCNEACTBUA 3arPA3HEHUA U MPOUMX YCIyT,
CBA3AHHbIX C yAaNEHUEM OTX0/10B

o 50 JlesstenbHOCTb BOAHOIO TpaHCNopTa

o 58 JledatenpHocTb n3natenbckas

o 60 [leqtenbHOCTb B 061aCTH TENIEBUSUMOHHOTO U PafMOBELLAHNSA

o 61 /leatenbHocTb B Chepe TeneKoMMyHUKALMi

e 62 Pa3paboTka KOMMbIOTEPHOTO NPOrPAMMHOI0 06ecneyeHms, KOHCYbTALNOHHbIE YCIYTY B AaHHOM
0001aCTH 1 Apyrue ConyTCTBYHOLLME YCAYri

o 63 [lesarenbHoCTb B 0671aCTU MH(OPMALIMOHHBIX TEXHONOT Uil

o 74 [leatenbHocTb NpoheccoHanbHash HayuHas U TeXHUYeCkas npoyas

o 30 [leqatenbHocTb N0 00ecneyeHnto 6e30MacHOCTH U MPOBELEHMIO pacCief0BaHui

e 84 [lesTeNbHOCTb  OPraHOB  rOCYNAPCTBEHHOrO YnpaBaeHnss no  00eCneyeHuto  BOEHHO
Ge3onacHocT, 0653aTeNbHOMY COLMaNbHOMY 0BecneyeHnto

o 86 [lesrenbHocTb B 0671aCTH 31paBOOXPaHEHMS

o 8] [les aHu
|lr -
[ ]
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91 [lestrenbHocTb 6MGMOTEK, APXMBOB, MY3€€B 1 IPOYUX 0GBEKTOB KY/bTYPbI
92 [leATenbHOCTb MO OpraHu3alLiv M NpOBEAEHMKO a3apTHBIX UrP M 3aKNKYEHUO napu, no

OpraHusaLuu 1 NpoBeieHUIo noTepeit
94 [leatenbHoCTb 001LECTBEHHBIX OpraHN3aLui

97 [lesTeNIbHOCTb JOMALLHMX XO3ACTB C HAEMHbIMU PABOTHUKAMMU
1 PacTeHneBO/ICTBO ¥ XUBOTHOBO/ICTBO, 0X0Ta W NPeA0CTABNEHUE COOTBETCTBYHOLLUX yCyr

14 TIpou3BOACTBO OfEX bl
19 Mpou3BOACTBO KOKCA W HE(TENPOAYKTOB

20 Mpou3BOACTBO XMMUYECKHX BELLECTB U XUMUYECKUX NPOJYKTOB

22 lpou3BOACTBO PE3UHOBbIX U MNACTMACCOBbIX U3LE/Hil

25 [Ipou3BOACTBO FOTOBbIX METANTMYECKUX U3AENUA, KPOME MALUMH 1 060pYL0BAHNUS
28 [pou3BOACTBO MaLLMH ¥ 06OPYLOBAHMS, HE BKITIOYEHHDIX B ApYTHe rpynnupoBKu
29 Tpou3BOACTBO ABTOTPAHCMOPTHBIX CPEACTB, MPULENOB W NOMYNPULLENOB

30 Mpon3BoACTBO MPOYMX TPAHCNOPTHBIX CPEACTB U 060PYA0BAHMS

32 Mpou3BOACTBO MPOYUUX FOTOBBIX U3AENUM

35 06ecneyeHme 3NeKTPUYECKOH IHEPrUe, Ta30M 1 NapOM; KOHAMLMOHNPOBAHUE BO3JYXa

38 C6op, 06paboTKa U yTUAK3ALLMA OTXO0B
68 Onepaumu ¢ HeiBUXUMBIM UMYLLLECTBOM
12 HayuHble uccnenoBaHns u paspadoTku

13 [lestenbHocTb peknamHad W ucchepoBaHue KOHbHOHKTYPbI PblHKA

15 JleatenbHoCTb BeTEpUHApHas

81 [lesatenbHoCTb N0 0GCAYXMBAHUIO 30AHUI U TEPPUTOPHIA

82 [lesitenbHoCTb aiMUHNCTPATUBHO-X034CTBEHHAS,

o6ecneyeHmnto (hYHKLMOHMPOBAHNS OpraHu3aLuu
85 06pasoBaHue

BCromoratenbHaa [eAtrenbHoOCTb  No

95 PeMOHT KOMNbIOTEPOB, MNPEAMETOB JIMYHOTO NOTPEONEHNs U XO3ANCTBEHHO-ObITOBOIO

Ha3Ha4yeHUd

96 [leATenbHOCTb N0 NPEAOCTABAEHNIO MPOYUX NEPCOHANBHBIX YCAYr
CpeaHui puck

13 Mpou3BOACTBO TEKCTUNBHBIX U3AENUM

24 TIpou3BOACTBO METANNYPriYecKoe

21 Mpou3BOCTBO 3NEKTPUYECKOro 060pynoBaHMS
42 CTponTeNbCTBO MHXEHEPHbBIX COOPYXEHM

45 TOpFOB}'IFI onroBan U pO3HNYHAA aBTOTPAHCNOPTHBIMK CPENCTBAMMN N MOTOLIMKNAMU U NX PEMOHT
46 TOpFOB}'IFI 0nTOBafA, KpOME ONTOBOM TOPrOBAN ABTOTPAHCMOPTHBIMU CpeiCTBAMU U MOTOLLMKNIAMMU
52 Cknapnckoe X035CTBO W BCNOMOTaTeNbHas TPAHCNOPTHAA AEATENbHOCTD
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59 Tlpou3BOACTBO KMHO(MABLMOB, BUAEO(UNLMOB W TENEBU3UOHHBIX NPOrpamMm, W3faHue
3BYKO3aNucei u HoT

69 JlesitenbHOCTb B 00/1aCTH NpaBa M OYXrantepckoro yyeta

11 [llesitenbHocTb B 06NaCTM  apXUTEKTYpbl M MHXEHEPHO-TEXHUYECKOTO MPOEKTUPOBAHMUS,
TEXHUYECKUX MCNbITAHWM, MCCNef0BAHNI U aHaNN3]

19 [leaTenbHoCTb TYPUCTUYECKUX areHTCTB U NPOYMX OpraHu3aLnit, NpefocTaBnsoLLUX yCIyru B
cepe Typu3ma

88 MpepoctaBneHme colnanbHbix ycayr 6e3 obecneyeHunst NpoXMBaHUs

Bbicoknii puck

10 Mpon3B0oACTBO MUILEBbIX TPOAYKTOB

17 TIpon3BofctBo GymMarv u GyMaXHblX U3genui

23 [Ipou3BOACTBO NPOYEi HEMETANNNYECKOA MUHEPANLHOM NPOAYKLIMK

31 pousBoacTBo Mebenu

37 C6op 1 06paboTka CTOYHBIX BOA

43 PaboTbl CTpOUTE/IbHBIE CNELMATU3UPOBAHHbIE

47 Toprons posHUYHasi, KPOMe TOProBAN aBTOTPAHCIOPTHIMM CPEACTBAMMU U MOTOLMK/IAMHU
49 JlesiTenbHOCTb CYXONYTHOTO M TPYOONPOBOAHOIO TPAHCNOPTa

55 [leATenbHOCTb N0 NPefOCTaBAEHNIO MECT 1S BPEMEHHOTO NPOXHUBAHMUS

56 [leATenbHOCTb N0 NPefoCTaBAEHNIO NPOAYKTOB MUTAHUS U HAMUTKOB

TT ApeHna v nusnHr

93 JlesitenbHOCTb B 00/1aCTH CNOPTA, OTAbIXA U PA3BNEUEHMUl

2 JlecoBofCTBO M /18CO3Ar0OTOBKH

3 Pb16010BCTBO U pbIGOBOACTBO

8 [lo6blya MpoynX No/E3HbIX NCKONAeMblX

9 MpegoctaBneHune ycnyr B 061acTu oObIYM NONE3HBIX UCKONAEMbIX

11 Npou3BOACTBO HAMNUTKOB

15 Mpou3BOACTBO KOXM M U3LENUI U3 KOXM

16 00paboTka ApeBECUHbl M MPOM3BOACTBO U3MeNuid U3 JepeBa W npobku, kpome mebenu,
NPOU3BOACTBO USAEUI U3 CONOMKM U MATEPUANOB ANS NIETEHNA

41 CtpouTenbCTBO 3aaHMil
51 [lesATeNbHOCTb BO3AYLIHOMO U KOCMUYECKOTO TpaHCNopTa
53 [lesiTeNbHOCTb NOYTOBOM CBSA3H U KYpbepCKas AesTeNbHOCTb

64 [leqTenbHocTb N0 NpefoCTaBACHNI0 (GUHAHCOBLIX YCAYT, KPOME YCAYr MO CTPaxoBaHUI U
NEeHCHOHHOMY 06ecneyeHmto

65 CrpaxoBaHue, NepecTpaxoBaHie, [EATENbHOCTb HEroCyAAPCTBEHHbIX MEHCHOHHBIX (OHAOB,
KpoMe 06513aTeNlbHOro CoLManbHoro obecnedeus
66 LlefToqsHpe BELNGLATENbRAA B CEpe PUHAHCIBRIGE Rk CHAPRBAHIA
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o 70 [lesiTenbHOCTb FONOBHBIX OUCOB; KOHCYNLTUPOBAHME N0 BONPOCAM YNpaBAeHus
o /8 JlesiTenbHOCTb MO TPYAOYCTPOMCTBY U NOAOOPY NepcoHana
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Mpunoxenne 4 N° k Metoauke
3HaueHns CToUMOCTH pUcKa

Cragus Pe3epB nof KpeuTHbIE Banoas 6anaHcoBas CoR
06ecleHeHns yObITKU* CTOUMOCTB™
Cragnsa 1 105,2 3413 3,08%
Cragmns 2 43,5 195,4 22,26%
Cragmns 3 301,3 3217,3 92,06%

*- [laHHble TO[0BOA KOHCOMMAMPOBAHHOW (HUHAHCOBOA OTYETHOCTU [My6AMYHOTO aKLUOHEPHOTO
o6uiecrea «Coepbank Poccuur no noptdpento «lotpebutensckue u npoyue CCybl HU3NYECKUM nuLam» 3a 2023

ron.

<, CBEP

OrpensbHblie npumedaHua K 0606WeHHON KOHCONUANPOBAHHOW PUHAHCOBOWM
oTyeTHOoCTU — 31 aekabpsa 2023 roaa

1 KpeauTtbt n asaHcbl KAMeHTam (npogonkeHune)

B 1abnuuax HWKe NPeAcTaBneH aHaNW3 KPeAWTHOTO Ka4ecTsa KPeauTOB M aBaHCOB K/NMEHTaM, OUEHWBAeMbIX No
3MOPTU3UPOBAHHOW CTOMMOCTH, NPEAOCTaBAEHHbIX MPYNNOo#M No cocToaHuio Ha 31 aekabpa 2023 roga v 31 gexabpa

2022 ropa.
31 pexabpn 2023 ropa
Ompaembie Omumaaembie
KpeaMnTHbIE KPEeAWTHbIE
yObiThM 33 yObiTHM 33 Npwobperten-
12-mecrunbie DOCH CPOK 0ech CPOK HbIC WK
OMMAIEMbIE WHINM — WHIHM — BbIAAHHbBIE
KpeauTHLe neobecuexex- obecyenen- obecuyenen-
yEbITHM MbIe AKTHEDI HbIE KTHBDBI HbIC aKTHB Wroro
Nompe6 cHue U np ccydsl
dusuveckum nuyom
Banoaans 6anancoBan CTOMMOCTY 34130 195,4 3273 1.4 39371
Pesepa noa KpeanTHbe youITkn (105,2) (43,5) {301,3) {0,1) (450,1)
Wroro noTpeSurenscxme M npoyme
COyAB PHIWSSCKMUM TMUAM 33078 151,9 26,0 1.3 34870
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Mpunoxenue N° 15

NPU3HAHUE, NPEKPALLIEHWE NPU3HAHUA WU OLLEHKA [10TOBOPA APEHJIbI,
M0 KOTOPOMY ®OHJ} ABAAETCA APEH/IATOPOM W (W1H) APEH/IOAATENIEM

1.1. O6wHKe NoNOXeHHS.

Yuet 0roBopoOB apeHabl ocyliecTnsetca B cootsetctaun ¢ MCOO (IFRS) 16.

ﬂ,OFOBOp dpeHfibl — 10roBop, COrnacHo KOTOPOMY nepefaeTca npaBo noab3oBaHUA akKTMBOM B TEYEHUE

onpefenenHoro nepuoaa B 06MeH Ha BO3MelLeHue.

DoHA KnaccuduiMpyeT JOroBopbl apeHabl Kak ONepalMOHHY apeHay, Mo KOTOpbIM SIBASETCH

apeH/0/aTeneM U (WK) apeHaTopoM.

1.2. ApeHfia 3eMe/IbHOT0 Y4aCTKa, Ha KOTOPOM PAacnoNoXeHo HeABWKHMOE UMYLLLECTBO — aKTHB
®oHpa
Ecnn cToMMOCTb [l0roBopa apeHfibl 3eMeIbHOr0 Y4acTKa, Ha KOTOPOM PacnofioXeHo HelBUXMMOE
UMYLLECTBO — aKTiB DOHAQ, BK/IOYEHA OLLEHLLUKOM B CTOUMOCTb 3TOT0 HEZIBUXUMOT0 UMYLLLECTBA, TO CTOMMOCTb
NPaBa apeHibl TAKOro 3eMefbHOr0 y4acTka paBHa HyNto. [loroop onepawuoHHoi apeHsbl PoHAA 3eMeNbHOrO
y4acTka, Ha KOTOPOM pPacnofioXeHo HefBUXMMOe UMYLLECTBO — akTUB (OHAQ, KOTOPbIA HE BKAKOYEH B
CTOUMOCTb 3TOF0 HELBUXUMOTO UMYLLLECTBA, NPU3HAETCH AKTUBOM B NEPUOJ, C ATl BCTYNAEHUSA B CUAY OrOBOPA
onepaLyMoHHOM apeHabl A0 AaTbl NPeKpalleHust npaB M 0053aTeNbCcTB N0 [0TOBOPY B COOTBETCTBUU C

[LeACTBYIOLLUM 3aKOHOATENbCTBOM UK JOFOBOPOM.

OueHka cToumMocT paBa apeHabl N0 TAKOMY A0roBOpYy apeHfbl NPON3BOANTCA OLEHILWKOM B CPOKH,

COOTBETCTBYIOLLKME TpGﬁOBaHVIFIM LLeHCTBYIOLLET0 3aKOHOATENbCTRA.

Ecnu oLeHKa cTonmocTu NpoU3BOAUTCA A0 AAThl, KOTAA CTaHeT LOCTYMHBLIM NepBbI 0TYET OLEHLLMKA,
CTOMMOCTb [10TOBOpA OnpefensieTca ¢ UCMnob30BaHUEM AOXOAHOTO MOAXOAA MO 0XMAAEMOW NpUBELEHHOM
CTOUMOCTH. ﬂ,VICKOHTVIpOBaHVI}O nofnexart pacyeTHble eXerofiHble apeHAHbIe NNATEXU COrIaCcHO CPOKY apeHAbI.

B kauecTBe CTaBKU AWCKOHTHPOBAHUA UCNOJIb3YETCA CTABKA NO JOrOBOPY apeHAbl.

Mpu  OTCYTCTBMM MHCpOPMAUMA O CTaBKE B JIOFOBOPE WCMOMb3YETCH  CKOPPEeKTMpOBaHHas

CpeaHepbIHOYHAA CTaBKa Mo KpeUTaM B BaNkOTE 06513aTeNbCTBa C peneBaHTHbIM CPOKOM UCNONHEHNA.
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1.3. 06a3atenbCTBa NO apeHpe

1.3.1. 06s3atenbcTBa No 0r0BOPY apeHabl 3eMENbHOr0 Y4acTKa.

CroumocTb 06513aTeNbCTB N0 I0TOBOPY apeHfbl, B KotopoM OOHA BbICTYNaeT apeHaaTopom,
OLLeHMBAETCS OLIEHLLMKOM B CPOKM, COOTBETCTBYIOLLME TPEOOBAHUAM [EACTBYIOLLIEr0 3aKOHOAATENbCTBA. ECau
OLLEHKA CTOMMOCTH MPON3BOAMTCA 10 AaThl, KOrAa CTAHET AOCTYNHBIM NEPBbIA OTYET OLEHLINKA, CTOUMOCTD
N0roBOPa ONpefensieTc ¢ UCNob30BAHUEM [OXOAHOTO NOAX0AA NO OXWAAEMOA NPUBEAEHHON CTOUMOCTH.
[IMCKOHTUPOBAHMIO MOANEXAT pacyeTHble apeHfHble NAaTeXu, COrNacHoO CPOKY apeHdbl, nofnexaliue
HaYUCNEHUHO 33 apeHay 6a30BOro akTUBa, KOTOPbIE eLlLe He OCYLLeCTBNEHbI HA ATy OLIEHKN. B KauecTBe CTaBKM
NIMCKOHTUPOBAHMS UCMONb3YeTCs CTaBKa MO OroBOpY apeH/bl.

Mpu  OTCYTCTBMM MHOPMALUMM O CTABKE MO [IOFOBOPY UCMOAb3YETCS  CKOpPEKTMUpOBaHHAs
Cpe/iHepbIHOYHAS CTAaBKa N0 KpeLuTaM B Ba/itoTe 0053aTeNbCTBA C PNEBAHTHBIM CPOKOM UCTOSHEHMS.

1.3.2. 0653a1eNbCTBA N0 YNAaTe apeHHOA narbl.
Mo mjoroBopam onepawuMoHHOR apeHfbl, B KoTopbIX POHA BbICTYNaeT apeHAaTopoM, Kpeantopckas
3a/10/KEHHOCTb B CYMMe nfaTexa, NOANeXaliero onnate 3a pacyerHblit nepuod (nepuof, onpegensembli

[LOTOBOPOM apeHfbl, KaK Nepnod, 3a KoTopbli NPON3BOANTCA apeHAHbIN I'I}'IaTe)K), MPU3HAETCA.

— B ATy OKOHYaHUA TEKYLLEro pacyeTHoro nepnoja,

— B fary onpefenequs CYA.

er,U,VITOPCKaﬂ 3af10JTXEHHOCTb NpeKpallaeT NPU3HABATLCA.

— B ATy CNUCAHUA JEHEXHbIX CpeACTB B CHET onnathl 3af0/TKEHHOCTH OoHpa;

— B [aTy NUKBUAALUN OpPraHW3aLuu CorfacHo VIH(bOpMaLI,VIVI, PACcKpbLITOR B 0(1)VILI,VIa}'IbHOM JOCTYNHOM
UCTOYHUKE (B ToM yucne 3anucu B ETPHONT o nukBnpauuu OpraHusaln B nopaake, YCTAaHOBIEHHOM
3aKOHO,[I,aTe}'IbCTBOM).

Ecu dpeHfiHad nnata onja4yeHa (DOHAOM aBaHCOM, TO npekpalleHne NpU3HAHUA KpepuTopCcKom
3a/10/XEHHOCT NPOM3BOAMTCA OJHOBPEMEHHO C NpeKpalleHueM NpU3HAHNA OTPAXEHHON paHee B KayecTee

dKTWBa npefonnatbl N0 COOTBETCTBYIOLLEMY aBAHCY.

CTOMMOCTb 3a10KEHHOCTH paccynTLIBAETCA NO (bopmyne:

t—tg+1
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rne:
P — apeHfiHblil nnatex, 0THOCALLMIACA K TEKYLEMY NepHOfY;
t — NaTa OLLEHKHK;

to — 11aTa HaYana pacyeTHOro Nepuofa;

t; — [1aTa OKOHYaHUA pacyeTHoro nepuopa.

B Cyyae, ecin nata NpPU3HaHUA 06513a1e/1bCTBa pa3nuyaetca ¢ nocnegHUM AHEM nepuoja,
onpefensdeMblM OrOBOPOM apeHAbl Kak Nepuof, 3a KOTOpblid NPOU3BOAUTCA apeHAHbIA NNaTeX, B CBA3MN C TEM,
YTO TAKOM MOCNEAHUA [eHb AABNAeTCH HepaﬁquM [IHEM, TO CTOMMOCTb 00M13aTeNbCTBa paccymnTbiBaETCA
NINHEHHBIM METO0M BNOTL 40 TaKOro NOCNELHEro iHa pacyeTHoro nepuoaa no AoroBopy.

Mpn3Hanne, npekpalLeHne NPU3HAHUA U OLLeHKa NPK NpeoCTaBNeHNM aKTHBA B apeHAy

1.4. Mpu3HaHWe, NpeKkpalieHue NPU3HAHUA M OLEHKA NpH NpefocTaBNeHNH aKTHBa B
onepaLHoHHYI0 apeHay.

Mo noroBopaM onepaunoHHoR apeHfbl, o KotopbiM DoHp BbICTyNIaeT apeHaofareneM, fe6uTopckas
3a[0/IXEHHOCTb B CYMMe MaTexa, NMojAnexallero onnare 3a pacyeTHbll nepuos (nepuos, onpefenseMmblit

[LOTOBOPOM apeHfbl, KaK Nepnod, 3a KoTopbli NPON3BOANTCA apeHAHbIN I'I}'IaTe)K), MPU3HAETCA.

— B JlaTy OKOHYaHUS TEKYLLEro pacyeTHOro nepuosa;

— B fary onpenenequs CYA.

[le6uTopCcKas 3af0MKEHHOCTb NPeKpaLlaeT NpU3HaBaTbCs:

— B [IaTy ee oNnnatbl apeHAaTopoM (MCnonHeHus 0693arensCrs);

— B JlaTy YCTYNK1 NpaBa Tpe6oBaHmMsA K LOMKHUKY;

— B [1aTy IMKBUAALMN OPraHN3aLMu COTNACHO MHGOPMALIMK, PACKPLITOA B OULMANLHOM LOCTYNHOM
UcToyHuke (B ToM uyumcne samucu B ETPHOST o nukBugauuu opraHusaumn B nopAfKe, YCTAHOBEHHOM
3aKOHO/aTe/IbCTBOM).

Ecin apeHfiHas nnata BHECEHa apeHaTopoM aBaHCOM, TO MpPeKpalleHue Npu3HaHus Ae6UTOpCKoi
3a/J0/KEHHOCTU MPOU3BOANTCA HA Kaxayto Aaty pacyeta CHA, ecsm BesyuHa AeGUTOPCKOR 3aJ0MKEHHOCTH He
NPEeBbILAET CNPaBE/IUBYIO CTOMMOCTb KPEANTOPCKOM 3af0NKEHHOCTH MO COOTBETCTBYHOWLEMY MOSYYEHHOMY

aBaHCy.

B cnyyae
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rne:
P — apeHaHblit nnaTex, OTHOCALLMACA K TEKyLLeMYy NepUoLy;
{ - ;ara oLeHKy;

to — [1aTa HaYana pacyeTHoro nepuoaa;

t; — J1aTa OKOHYaHMA PacyeTHOro nepuoja.

B CNiydae echn Aata NPU3HAHKUA aKTUBA pasnnvaeTcda ¢ nocneHUM AHEM nepuofa, onpeaenaeMoro
[LOTOBOPOM apeHAbl KaK nepuof, 3a KOTopblii NPOU3BOAUTCA apeHAHbIA nnatex, B CBA3N C TeM, 4T0 TaKou
nocnefHuii fieHb ABnsetca HepaﬁquM [LHEM, TO CTOMMOCTb aKTUBA PACCUUTLIBAELTCA JIMHEMHbIM METOAOM

BMJ0Tb A0 TAKOr0o nocnefHero AHg pacyeTHoro nepnofa no Aorosopy.

B Clydae, ecnu onnara apeHpHod nnatbl NPOM3BOAMTCA aBAHCOM, CNpaBepauBas CTOMMOCTb

Ne6UTOPCKOM 3a[0IXEHHOCTH PACCUUTLIBAETCA M0 hopMyne:

t—ty+1 . ti—to+1
—_— — P %
ti —to+ 1 ti—to+1’

A3(@) =P =

rne:
P — apeHaHblit nnaTex, OTHOCALLMACA K TEKyLLeMy NepuoLy;
{ — ;ara oLeHky;

to — J1aTa HaYana pacyeTHoro nepuoaa;

t; — J1aTa OKOHYAHMSA PacyeTHOro Nepuofa;

t_q1 — [ata npegblayLien oLeHKu.

B CNyyae, ecnu nata Npu3HaHng akTUBa pasnuyaeTcda ¢ noChefHum AHEM nepuofa, onpeaenaemoro
[LOTOBOPOM apeHAbl KaK nepuof, 3a KOTopblii NPOM3BOAUTCA apeHAHbIA nnatex, B CBA3N C TeM, 4T0 TaKou

nocnefHuii fieHb ABnsetca HepaﬁquM [LHEM, TO CTOMMOCTb aKTUBA PACCUUTLIBAELTCA JIMHEMHbIM METOAOM

BMNJI0Tb 10 TAKOI0 fecAeAHero-AHA-pacHetHoFo-HepUoRa-Ho-A04 0BppY-
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CTOMMOCTb 3a/10/KEHHOCTI B C/ly4ae HeoBX0AMMOCTH ONPEAENSIeTCs C Y4eTOM pe3epBa nof OXUAAEMbIe
KpeduTHble YObITKW B COOTBETCTBMM C NOPSAKOM, npedycMoTpeHHbIM [lpunoxennem N° 8 K HacTosiwum
[paBunam.

Mo [LOTOBOpaM ONepaLMoHHOM apeHfbl, B KOTOPbIX OoHp, BbICTYMAET apeHpofatenem, Kpeiutopckas
33[l0/KEHHOCTb B CyMMe NaTexa, BHECEHHOTO apeHAaTopoM aBaHCOM 3@ pacyeTHblid nmepuop (nepmon,

onpefensgemblit LOroBOPOM apeHabl, Kak Nepnoi, 3a KOTopblid NPOU3BOAUTCA apeHAHbIH I'I}'IaTe)K), MPU3HaETCA:

— B [aty (baKTVILIeCKOFO NOCTYNNEHUA ieHeXHbIX CPeACTB HA PACcUeTHbIN CYeT apengoaarens.
er,U,VITOPCKaﬂ 3af10JTXEHHOCTb NpeKpallaeT NPU3HABATLCA.

— B ATy OKOHYaHUA TEKYLLEro pac4eTHoro nepuopa (VICI'IO)'IHeHVIFI 06$I38Te}'leTB).
CTOMMOCTb 3a10KEHHOCTH paccynTLIBAETCA NO (bopmyne:

K3: K3t—1 - AS(a),
rae:

K3;_; — CTOMMOCTb KpefUTOPCKOI 3aL0/KEHHOCTH MO MONYYEHHOMY aBaHCy Ha faty npeablayLei
OLIEHKM.
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r. MockBa

AKT

Mpunox

nepepacyera CroAMOCTH N€HCHOHHDLIX HaKONAEHHIA/NEHCHOHHBIX pesepBoB

AO «HN® «Poctex»

(Gonn/YK/Cneugenosurapuit), B

cocraBui(a) Hactoswwmi AKT B CBAI3M C HaNpaBJIeHneM

Jlata «_» 20_T.

nuLe ., DeicTBylOWMA  Ha

(OGoHp/YK/Cneugenosutapui)

eHne N° 16

OCHOBaHMU

NOKYMEHTOB 33 (nara):
JlaTa llaHHble 6e3 yuera u3MeHeHui, pyo.. JlaHHble ¢ y4eTOM U3MEHeH Ui, pyo.: OtknoHenne, %
HaumeHoBaHue CTOUMOCTb COBOKYMHasl CTOUMOCTh COBOKYMHAS croumoctn | CPC/CHA ot
aKTuea/ aKTuBa/obs3a- CTOUMOCTb aKTuBa/ CTOUMOCTb akTuBa/o6a- | KoppeKTHOIl
06913aTe/bCTRA TenbCTBa MEHCHOHHbIX MEHCMOHHBIX 3aTeNbCTBa CPC/CYA
Pe3epBoB 0BA3aTenbCTBa Pe3epBoB ot
(CPC)/cToumoCTh (CPC)/cToMMOCTL | KOppeKTHO#
YMCTIX AKTUBOB YUCTbIX aKTUBOB CPC/CYA
MEHCUOHHbIX MEHCHOHHbIX
HakonneHui HaKoneHui
(CYA) (CYA)

He HpOHBBOﬂHTb/I’IpOHBBOﬂHTb fepepacyer CTOMMOCTH akTUBOB, N0 I'IOpT(i)GJ'HO MTEHCUOHHbIX p63€pBOB/ NeHCUOHHbIX HaKONNEeHHH 3a

(nepuog/nara).

(nognuce) Ono
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